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THIS MORTGAGE s madethis (|~  dayof SPRTIR ' .
19 v between the Mostgagor, [i[" )55 FiL Wity FOBYLTR ~ARD BT i e R SN

o ST R MR ~ {herein “Borrower''), and the Mortgages,

i Tob o ANK TG AN SSRGS LA, , @ coTpuerRtinn organized ard

' existing under the laws of [0 BTN CTED DA TRED DE Al LS ‘

. whose addrass §s 01 MATHEIYTE Al . MR B RV e N

= ‘ therein “Londes™).

B WHEREAS. Borrower is indebted to Lender in the principal sumof U.S. 8 ¢ . '3 0 ' '
which indebteaus is evidenced by Borrowe?'s note dated voal b s . i, and extenslons snd rcpewals
thereof (heren “i4ate™'}, providing for monthly Instaliments of principsl ard interest, with the balance of indebtedness,

;-; ifnotmpa.g&amdpanbhon JUNE 2¢, 1989 : .

B To SECURE to § ind i the repayment of the indebtedness evidenced by the Note, with interest theroon; the payment

s of all ather sums, with iAoy e thereon, sdvancod in accordance herewith to proteci the security of this Mortgage; and

. the performanc: of the cowaw @ sad sgrerinonts of Bortowe: henin contained. Borrower doci hereby mortjege, grest

and coavey to Lender the foll v nz descrided property located fn the Comsty of (714 . Stateof
iittaols:

LOT ONE (1) AND THE NORTH FOUR AMD TWC TENTHS (4.Z2)

- FEET OF LOT TWO. (2] IN BLOCK TWO HUNDRED AND SIXTY

' (260) IN MAYWOOD, CUOK COUNTY, ILLINGIS, A SUBDIVISION
IN SECTION 2, 11 AND. 14, TOWNSHIP 38 NORTH, RANGE 1Z
EAST OF THE THIRD PRINCIPAL MERIDIAN. :
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Miinols ‘ : ' {herein ' Property Address");
(&0 Code) T
. ) : TOGETHER with alf the improvemenis now or hereafter erected on the property, and all easements, rights,

appurtenances and roats all.of which shal) be deemed to be and remain a part of the prop:rty covered by this Mongage:
snd alt of the furegoing, Acgethar with said property (or the lvaschold estate if this Morigage is on a [easchold) are
_herehinfter reforred to as the “Property.” o o
Borrower covenants that Borrower s lawfully seised of the estate hereby conveyed and lias the right 1o imortgage,
grant and sonvey the Froperty, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all cigims and demands,
subject toencumbrancesofrecord, - L Lo
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vion of amortization of the sums secured by this Mertgage granted by Lender to any suceeuor in interest of Borrower
shal] not operate to release, in ary manner, the fiability of the origlial Borrower sad Borrower's successurs In Intesest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwlse modify amortization of the sums secured by this Mortgege by reason of any demand made by the
original Borrower and Borrowet's successors in interest. Any focbearance by Lender in elmtsiug any right ot remedy
hereunder, or otherwise afforded by appiicable law, sha'i not e a w.iver of or preclude the exercise of any such right or
remedy.

11. Saccessors and Aseigne Bownd: Joint and Several Liakility; Co-signen. The covenants and agreements herein
contained shall bind, and the rights hereunder skall inure to, the respeclive successors and assigns of Lende: and
Borrower, subject 10 the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint’'and
severs! Ao, purrower who co-signs this Mortgage, but does nol execute the Note, (a) is co-signing this Mortgage only to
wmortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, {bJ is
not personally [lable on the Nete or und2r this Mortgage, and fc) agrees that Lender and any other Borrower hcreunder
may agree 1o extend, modify, forbear, or make any other accommodations with regard 10 the rerms of this Mortgage or
the Note without that Borrower's consent and wlthout releasing that Borrov.er or modifying this Mortgage as to that
Borrower's interest in the Property,

12. Notice. Except for any notice required under applicable faw to be given in another manner, (a} any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified maii
addressed 1o Borruwer at the Property Address or at such other address as Borrower may designawe by notice to Lender
as provided herein, and (b} any notice to Lender shell be given by certified riail to Lender's address stated herein or to
such cther addres a< Lender may designate by notice to Borrower as pmwded herein. Any nofis provided for in this
Mortgage shall be diter.ed to have been given to Borrower or Lendzr when given in the manner designated berein,

13, Governing Ls #; Severabllity. The state and local faws applicable to this Mortgage shall be the laws of the
Jjurisdictior: in which the Froperiy is located. The furegoing sentence shall not fimit the appticabiiity of Federal law to
this Mortgage. In the event-thsi 2ny pivision or clause of this Movtgage or the Plote conflicts with applicable iaw, such
conflict shull not affect olher plovisions of this Martgage or the Note which can be giver effect without the conflicting
prmrision. and to this end the p/cvisions of this Mortgage and the Mol are declared 10 be severable. As usc 1 herein,

“'costs'’, "expenses” and “‘attorneys’ ives” include all sums to the extent not proliibited by applicable law or lisnited
herein,

14. Borrower's Copy. Borrower shall be Dirnished & conformed copy of the Note and of “his Mortgage at the tinie of
execution or after recordation hegent,

15. Rehabilitation Losxn Agresnsend, Bivver shall fulfil! all of Borrower's obhganons ander any hom? rehabilita-
tion, in_provement, repair. or other lazn. agreernzot-vhich Horrower enters inio with Lender. Lender, at Lender’s option,
may tequire Borrower to execute and detiver ‘o /lznder, in & form acceptable to Lender. an assignment of any
rights, claims or defenses which Borrower ivay have a jainst parties who supply fabor, materisls or services in connection’
with improvements made 10 the Property.

16, Trausier of thhe Preparty. If Borower sells or toansters 2!l or any part of the Property or an interest thetein,
exciuding {a) the creation of & lies or encumbrance subordisate to this Mortgage, (L) a tranmsfer by devite, descent. or by
operation of law upon the death of a joint tenant. of (c) the yian! of any leasehold intevest of three years or Jess not
tontaining an option to purchase, Borrower shall cause to b suveiasd information required by Lender to evaluste the
wransferee as if a new lo: 2 were being made 1o the transferce. Borrovier will continue to be ol-ligated under tire No!e 2nd
this Mortgage unless Lender releases Borrower in writing.

If Lender, on the bavs of any information obtained regarding thic transSoree, reasonably determines that Lender's
security may be impaired. or that there is an unacceptabie likehhoo! of ¢ bresch of any vovenant or agree-
ment in this Mortgage. of if the required information is not submitted. Lender pray declare all of the sums secured by

this Mortgage to be immzadiatety due and payable. 1€ Lender exerc™ - wuch Gption to acceierate, Lender shefl mail
Bozrower notice of acceleration in accordance with paragraph 12 hereot. Such uorice shall provide & perio of not less
than 30 days from the date the notice is mailed or delivered within which Borrower'n ay pey the sums declared due. If
Borrower fails to pay sucli sums prior ta the cxpiration of such period, Lend * may, witkont further notice or demand
on Borrower, invoke any remedies parmitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foiluw'

17, Acceleratlon; Remedies, Except as provided In paragraph 16 herect, cpon Borvawci's 3reach of axy cove-
ot or agreement of Borrower In this Morigage, Inclading the cuvenants tv pey when due any rars secured by this
Morigage, {ender prior {a acceleration shall give aotice to Borrower s provided io parsgreph 12 Le caf sreeifylag: (1)
the breach; (2} the sction required to cure such hreach; 13} & date, not Jess than 10 days from the date 12 Jwollce is mslled
to Borrower, by which such breach must be crared; and (4) that Eallure 1o cure such hraach on or before (A= unie specified
in the notice may resull in acceleration of the sums secured by this Mortgage, foreciasure by fudiclel proceeding, and
sale of the Property. The notice shall furtlier tnform Borrower of the right 10 reinsiate afier seceieration and the right to
arsert in the foreclosure proceeding the noneristence of a default or any other defense of Borrower 10 aceeleration and
foreclosure. I the breach is not cured an or before the dute spicified in the notice, Lender, st Lender's aptbon; may
declare all of the sumz sevured by this Mortgage to he immedintely due and payable without further deraznd and may
foreclone this Morigage by judicial procecding. Leader shal! be entliled ta coliect In such praceeding all expenses of
foreclosure, Including, but not limited to, l'«.lnnlb!e attorneys' fevs anmd costs of documentary eﬁidenee. ubstracts and
title reparts. )

18, Borvower’s Right to Reinstate. Notwithstanding Lendes's agceferation of the sums secured by this Mortgage
dus to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mot
gage disconfinued at any time prior to.entey of a judgnien «-n!nrcmp thes Muortgage it (@) Borrower pays Lepder ali sums
which would b. then due under this Mortgage and the Nie, h.ul no ieeeleration oceurred; (b)) Borrower cures all
breaches of any other covenants or agreements of Borre ver umt.uncd in this Morngage; () Borrower pays all reasonable
ckpenses incurred by Lender in enforving the covenants and agreements of Rorenwer contained inthis Murtgage, and in
‘enforcing Lender's remedies as provided in puragraph 17 hereof. including. but not limited (o, reasonabie att~=rqeys
fees, and (d) Borrower takes such action as Lender may reasonably require 1o assure that the len of this Morigage,
Lender's interest in the Prupeny and Borrower's ubligation to pay the sums seeured by chis Marigage shall continue
unimpaired. Upon-such payment and cure by Borrower, 1his Mortgage and the obligations. securcd Hereby sh.all remain
in full force and effect as if no seceleration had oceurred. '

19, | Assigmment of Ilrnlp: Appeintaeni of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Propecty, provided that Borruwer shafl, prior to acceleration under paragraph 17 hereo!‘ or
sbandoriment of the Propef*y. lmre fhe Tight 10 collect and retain such rents as lhe;. hezome due and payable.
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