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FHA MORTGAGE ACCELERATION CLAUSFE
All FHA Morigages - Effective 12/01/86

The mortgage shatl, with the prior approval of the Federal Housmg Commissicner, or his designes, declare ali
sums secured by this mort;age to be immediately due and payable if ail or a pert of the prooerty is sold or
otherwise transferred (other than by devise, descent or gperation of law) by the mortgagor, pursuant to a

coniract ol sale executed nio later than 12 imonths alter ihe date on which the 11ortgaga isw
IRNSMEIOCRX 10 a purchaser whose credit nas not been approved in accordance with the requireR W he
Commissione.. |if the property 13 not the principal or secondary residence of the mortgagor, "24 months”

must be substituted tor “12 months.”;

Qluawdod  Alsidn e

March 17, 1989

Borrower NICDLAS ::.'u)ANA Dnte
March 17, 1989
[ 2/’ (—2‘3 }/ t(-sz'(q[; 4
Borrower NIOOLASA M, br,RNth‘z Date
Borrower T Date
Borrower / Cate

LR R R R N I L N

v—

State of __ S ‘g\ﬁx .

. i
88,
County of _ ___ 3@/ £

L, the undersigned, a nolary pualic in and for the said Counly, in the State aic7aspig, 0 HEREBRY CERTIFY §
that NIQOLAS SALDANA and NICOTASA M, FER‘JADDM, His W 1fe H
. A .
S S . _ '
psrsonnally known 10 me 1o be the same person __wnose name __ subscribad to tl e to eqning instrumant, "o !
'l‘ Y
appearad before me this day in person, and acknow:edggﬁmﬂ‘ —. Signod, seaier, s ¢ livered the g
THELR
said instrumentas. .. ____ _ free and vol mary aci, tor th Uses and purposus thaiain sad futh, &
'1 \ % \ _ &
Given under my hand and official seal, this . __ \day of % a1 AV %
M‘ ~ . ‘
ORI S .0 TR o :
Reva M. QH l;”ﬁ. Winois -
Nntary Pt 30 s 1gg
My Commissi “mw S g
e aneantl Commisgion Expiies

This instrument was prepared by Midwest Funding Coiporation
1020 31st Street, Suite 431, Downars Grove, HMinois 60515
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State of !llinois >& M ortgage ”'3‘_%,‘]"_;' s ]

This Indenture, made this 17th day of March .19 8% . between

- NI(I}LPS‘ SALDANA and NIOOLASA M, FERNANDEZ, His Wife

/-: Midwest Funding Corporation

, Mortgagut, and

d _7 a curporation organi‘ed and existing under the laws of the State of Illinols . Mortgagee.

NOTE IDEN [IFIED

Witnesseth: That whereas the Moiigagos is justly indebied to the Mortgagee as is evidenced by 2 crriai zrom:ssnry note besiing even
date herewith, in the pincipal sun of  Sixty-six thousand four hundred and NO/10G = ~ ~ - - = - -~ -
------------------------------- - = Doltars & 66,430.00 !
payable with interest at e rate uf Tepny and one hal’f
per centum § 10.50% C(?" per anaum on the unpaid balance until paid. and made payable 10 the order of the M- igagee 84 ns office in

.o

DFHN% NI . ‘ INDIS . .
2t such ofher place 4s the I%E'? raay designate in writing, and'delivered: the szid pnm%?a:»d mterest being payable in monihly insialiments of

Six hundred seven and 587700 = = = = = = == = = = = = = = ~ R
I T VI P e o Dedas 8 807,35 '

on the first Jay of lay 91 .19 89 and a like sum on the first day of each 2nd every month therealter untii ihe note

is fully paid. except that the final payment =% orincipal and interest. if not sconer paid, shall he due and pavable vn the fisst day

of April .8 19.

Now, Therefore, the snic Mciigagor. for the betier sxcaring of the paymeni of the sawd principal sum of money end intersst and the p. formance
of the covenants and agreements herein contained, does by 1hcs= oresents Mortgage cnd Warvaat unio the Morigagee, its SuCLesSOmn F aisigns,
the foltowing described Real Estate situate, lying, und being in 1%¢ county of  COCK
and the State of filinois, to wit;

LUT 9 ARD .HE EAST 5 FELL OF LOT 10 IN ©IACK 3 ALL IN HOUSEHCLDER'S PDDITICH 1O
MORTON PARK, BEING A SUBDIVISION CF THE NGiZH 1/2 OF THE SOUTHEAST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 28, TOWNSBIP 39 NOXS, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACOORDING TO PLAT RECCRDET Ao DOCUSEMT NJMBER 1229889, IN

POCK 42 OF PLATS, PAGE 4, IN QOCR COUNTY, ILLINOLG.

THE RIDER TO STATE OF ILLINOIS FHA MORTCGAGE ACCSLERATTN CLAUSE ATTACHED HERETO
AND EXECUTED OF EVEN DATE HEREWITH IS INODRPCRALED HERUI}. AND THE COVENANID AND
AGREEMENTS OF THE RIDER SHALL AMEND AMND SUPLLEMENT THE QUWIHAMIS AND AGREFMENTS
(F THIS MORTGAGE AS IF THE RLDER WERE A PART HEREOF,

Item # 10-23-216-009
Ao known as 4829 WEST 24TH STREET, CICEA#O

Together with alt and singubur lhc t2ncnents, herednaments and appurtenances thereunto beionging. and the rents, issews. oad peofits thessof:
and all apparatus and fixtures o™ svery kind lor the purpiose of supplving or distrtbuting heat, tight, water, o power, and il plumbing and
other fixtures in, or that may be placed in, any building now or herealter sianving o said land, and abse M the estate. right. tike, and migrest
of the sad Morigagor in and to said premuses.

This torm is used 1n CONNEChiON with iNGrigages insured undar the one- 1o urfamdy programs of the Hational Huusing Act which requirs
& One-Tima Motasge naurance Premium paymant (incluting 3actions 303Xb) angd k) tn ~ceardance wih the refulations 10 1Ho8e ptagrams.

Pravipus adition may bs useJ HUD- 8211834, 1 (B35 Eclilen}
unti syppliss are exhausieq Page 1 ol 4 24 CFR 201 1)

@.mu o VhIF MORTGAGE FORME + 1310293-100 » 1& 1321. 7201
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of loss if not made promptly by Mortgagor, and each insurance
company concernge! is hereby surhori‘ed and direcied to make pav
ment for such loss directly to the Morigagee insicad of fo the
Mortgagcr and the Morigagee jointly, and the insurance proceeds,

or any part thereof, may be apphied by the Mortgagee 2t its option -

either 1o the reduction of the indebtedness hiereby secured or Lo the
restoration or repair of the property damaged. In event of fore:
closure of this mortgage or other transfer of utke o the morgaged
property in estingushment of the indebtedness secursd hereby, al
right. title and interest >f the Mortga, o i and 10 amy isuriance
policies then  force shall pass to the ourchaser o grantee,

That if the premises, or any part thereof, be condemned under
any power of eminent demain, or avquired for a public use, the
damages. proceeds, and the consideration for such acyuisition, 1o
the extent of the full amzant of indebtedness upon this Maitgage,
and the Note secured lievety remaining unpaid. are hereby assigned
by 1he Mortgagor to the Moragee and shall be paid forthwith to
the Mortgages o be applied oy it.on accoun: of (he indebtedness
secured heseby, whether due orno!.

The Mortgagor Further Agrees that siould this moe1gage and
the noie secured hereby not be eligible far insurance undcr the
National Housing Act. within gixt days
from the daie hereof (writien statement of any officer of the
Depariment of Housing and Urban Development ur authorized
apent of the Secretary of Housing and Urban Develoyment dated
subsequert to the sixt days'
time from the date of this mortzage, declining to insure .aic nate
and this .nortgage being deemed conclusive proot of such inelis.béi
iy), the Morigagee or the nolder of the note may, at its oplion
aeclare all sums secured hereby immediately due and payable. Not.
withstanding the foregoing, tais option may not be exercised by the
Morigagee when the neligibility for insurance under the Natioral
Housing Act is due to the Merigagee's failure to remit the Na
tianz) Housing Act i due e the Mortgagee's failure 1o remit the
mortgage insurance preminm to the Department of Houvsing and
Urban Development.

{e the Event of defauit in making any monthly payment pro:
vided for herein and in the note securea hereby for a pericd of
thirty (30} days after 1ne due date therenf, or in case of a breach of
any other covenent or agreement heren stipulated, then the whele
of said principal sum remaining unpaid tozether with acerued in-
terest thereon, shall, au the election of the Morigagee, vithou
nolice, become immediately due and payable,

And 1n The Event that the whole of said debt is declared to be
due. the Mortgagee shall have the right immediaie’y to foreclose
this morigage, and upon the filng of any bill 1 that purpose, the
sourt in which such bilt is filed may at any time thereafter, either
before or alier saie, and without notice to the said Morigagor, or
any party claiming under surd Mortgagor, and without regard (o
the solvency or insalvency of the person or persons liable for the
payment of the indebedness secured hereby, al the time of such
applications 1ar appointraent of a receiver, or for an order to place
Morigagee in posseszion of the premises and without regard to the
value of said premises or whether (he same shall be then occupied
by the owner of the equity of redempition, as a homestead, enter
an order placing the Mortgages in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power (o
collert Lhe rents. issues, and profits of the said premises during the
pendency of such foraclosure suit and, in case of sale and a defi-
ciency. during the full statutery period of redemptioa, and such
rents, issues. and profits when collecied may be applied toward the
payreent of the indebicaness. costs, taxes, insurance, and other
ileins necessary for the protection and preservation of the property.

Whenever the said Morigagee shail be placed in prasession of
the above described premises under an urder of & couit in which
an action is pending to foreclose this movtnage or & subsenuent
morigage. the said Mortgagee, in its discretion, may: kesp the
said premuses in good repair: pay such current of back 1ases aud
assessments as mav be due on the said prumises: pay for and
masmtain such mcurance in such amonnts as shall have been re-
quired by the Mortgagee. | ase the sard premises (o the Mort-
Bago. or others upon such terms and corditions, either within
or beyond any pericd of redempuon, as are approved by the
court; collect und receive the rents, 1ssues, and profits for the
use of ihe premises hereinabove described: and employ other
persons and expend itsell such ameunts as are reascnably
necessary 10 carry out the provisions of this parayraph.

And (n Caxe of Foreclasare of this morigage by sald Morn-
gagee in any court of law or equity, a reasonable sum shail he
allowea ior the solicitor’s fees, and stenwgraphers fees of the
complainant in such proceeding, and als: for all outlays for
documentary tvidence and the cost of a compiete abstrct of
title for the purpose of such foreclsure; and in case of any
other suit, or legal proceeding, wirerein the M ~rigagee shall be
made a party thereto by reason of this morigage, its ros!s end
expenses, and the reasonable fees and charges of the attorneys
or salivitors of the Morgagee, so mad: patties for services in
such suit or procsedings. suall be & furthet lien and charge upon
the said premises under this muortgage, and all such expanses
shall become so much additional indebtedness securen hereby
and be allowad in Loy deore » foreclosing this morigag -

And There Shall be Inchded in any decree loreckning 1ins
norigage and be paid out of the proceeds of any sait made In
puisuance of any such decree: {§) All the costs of wch suit or
sais) advertising, sale, and conveyange, including mitcrneyy,
sOICTon", and stenographers fees, outiays for documemaiy
evidercs and cost of said absiract and examination of thle: ()
all the manzys advanced by the Morigagee, if anv, for the »wr
pose authorized-iny the mortgage with iterest on such advances
3! the sate sel fortii i the note secured hereby. frum the time
such advances arc mans; 1) ail the accrued interest Icmaining
unpaid on the indehicdaess hereby secured; and 14) all the wud
princife! money remaiiing unraid. The overplus of the progecis
of the sale, if any, shall ther B2 raig 0 the Mortgegor

If the Morigagor shail pay said hote at the time and in the
inanner aforesaid ang shal! abide by ‘comply with, amd duly per
form all the coverants and agreemenis Y¢rvin. then this con
veyance shall be null and void and Morigs a: sl within thiriy
(304 days after written demand therefor by *dzrimgor, exccuie 8
release or satisfaction of this monty e, and Muzaayor bereby
waives the benefus of all statutes or faws which rsquire “he
carlier execution ur delivery of such release or salilaction by
Mortgagee.

it Is Expressly Agreed that no extension of the iime for pay
ment of the debt 1ereby secured given by the Mortgagee (o any
successor in interest of the Morigagor shall operate 1o refease. in
any manner, <he original liability of the Mongapor.

The Covenants Herein Contained shalf bind, and the benefus
and advantages shall inure, s the respective heirs, executors,
adimsnistrators, suceessors, and assigns of the parties hereto.
Wherever used, the singulur nuiaber shall include the plural, the
phural the singular. ard the musculine gender shall include the
feminiine.

Page 2 of 4
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