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RIDER ATTACHED TO AND FULLY INCORPORATED AS
. FARYT OF TRUST DEED DATED JANUARY 3, 1989
» BETWEEN PARKWAY BANR & TRUST COMPANY, AN
; ILLINOIS BANKING CORPORATION, NOT PERSONALLY
., BUT AS TRUSTEE UNDER TRUST RGREEMINT DATED
;. SEPTEMBER 6, 1985, AND KNOWN AS TRUST NUMBER
7407, AS MORTGACOR ANRD PARKWAY BANK & TRUST
COMPANY, AN ILLINOIS CORPORATION, A& TRUSTEE

: n additisn te the tarps, conditions and provisions appearing
g on the printed {orm ro whicoh vhys Ridar is atrached and made a

4 part thereed o and netwithsteniing any terms contained therein to
§ the coptravy. 4he parties hoveto further and additionzlly agree
3 as follows.

;ji 11. HWAIVER OF REDUMBTION

: The mortgagor hevebhv-waives sny and all rrghts of redemption
o from sale under any order or decree of foreclasuye of this

& mortgage, on ity oun behatf and on pebulf of wach and evary

K person, excapt decree or Ndoment creditors of the murtoagor

; acquiring any antarest in ¢r citle to the premises subsequent Lo
1 the date af thnis trust deed. Mourigagor dves further repvesent
that it has been and ip authorvized ang empowered by the trust
agreevent and by ail persons having » vower of direction over it,
g as such Trustze, Lo execute the [ore; lng waiver,

12. TAY DEPOSITS

In crder to asoure the pavyment of real uriaste taxes and
special assessments (taxes) becnming dus on said premises:

. The mortgagor shall deposit with the holder
of the Note securad hereby each and every month,
commencing with the date cf the first payment ot
principal and interest shall become¢ due on the
indebtedness hereby secured, an amount egqual to
one~-twelfth (1/12th) of the genera! real estate taxes
last levied againat the said premises; provided,
that, in the case of the first such deposit, there
shall be deposited in addition, an amount egual to
one-twelfth (1/12th} of such taxes next to become
due on the premises muitiplied by the number of
months elapsed batween Januanry lst of the year
succeeding the last year £or which tazes on the
premises have been paid, and the date of such first
deposit. The amount of such deposits (herein
generally called "tax deposits”) shall be based

4
&

LLQYSLQ




UNOFFICIAL COPY




A R

UNOFFICIAL GOPY

upon tne reasonable estimate of the holder of the
Note secured hereby as to the amount of taxes next
to be payable; and all tax Jeposits shall be held
by the holder of the Note secured hereby without
any allowance of interest thureon.

B. The holder of the Note secured nereby will,
out of the tax denoisits, upon the presentation of
the holder of the Note secured hereby by the
mortgagor of the bills therefor, pay the tax, or will,
upon presentation of receipted bills therefor, reinm-
burse the mortgagor for such payments nade dy the
aoriagagor.  If the total tax deposits on hend shall
not ke sufficient to pay all ol the taxes when th
same shall becore due, thien mortgagor shall pay to
the holdar of the Note secured hereby oan demand, any
arount necconary %o make up the deticlency. If the
total of the tax deposits exceeds the amount reguired
to pay the tax, such excesc shall be cradited on
subsagquent paymang to be made for such items.

$. In the avent ot a default in any of the
provigions contained Jdn this Trust Doed, the holder
vf he Note securad herapy may, at its optiou, without
baing required (o do 30, arnly any *ax depoeits on
hansd on any of the indebvcdnzss hereby secured, in
such order and manner as thr holder of the Notw
securaed heveby may elect. Whep the (ndabredrans
heraby sedvrad has bheen fully pajd. then may resajining
tax depnelts shall be paid to the nertgagoar. All
tax deposits are hereby pledged sy addivicnul security
for the irdshtednesas heraby szcured, and shall bw
held in trust to be irrevocably applied for thae
purpoees for which made as herein provides, and
shall not be subject to the direction or ¢on%trel of
the mortgagor.

13. ADDITIONAL SECURITY

As additional security fuor the payment of the Note secured
by this Trust Deed {(and the provieions of this Rider) and fur the
faithful performance of all of the terms ard conditions contained
in this instrument, mortgager has.

A. Executed and delivered contemporaneously
herewith to the holders «f the Note secured by
this instrument as SECUREL PARTY, a Security
Agreement, together with supporting financing
statements, creating & security interest in and to
the items of personal property located or to be
located on the subject premisms and whether now
owned or hereafter acquired. It is covenanted
and agreed that a default under sald Security
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Agreement shall constitute a default hercunder.
Said mortgagor covenants and agrees to sxecute
and deliver to the holders cf the Note secured
hereby such further instrument or instruments
as may be necessary or required to parfect and
continue the lien of said Security Agreement
until the indebtedness is fully paid.

B. raused to be executed and delivered *o
the holders of the Note a Cuaranuty by SUS TOUNTAS,
NICK TOUNTAS and GUS MEAT COMPANY, INC,, guaran-
teaing full and prompt payrent of all principal,
anterest and other charges accruing under the
Note-and the raithful persformance of all covenants
and shaditious of this Trust Deed.

C.- dxecuted and delivered to the holders of
the Nete wecured by thiv instrument, an Assignment
of Leases aasigning to PIRST STATE BANK OF CHICAGO,
an Illineis b=oiing ~orporation, all of its rights,
title and intersec as Lessor in and to any existing

leases and in and to any levses hereafter negotiated

and erecuted affecting tha demisad premiges,

. Executed and dazlivered us PIRST $TATE BANK
OF CHICAGL, an Illinols banking covporation, an
Acuignment ol Rents assigning all of its rights,
title and inverest in and ©¢ all reats and other
charges acceriuing angd to acoius from the cperation
of the demised premlises.

E. Executed and delivered coatesporanecusly
herewith to the holdars of the Note . pledge
agresment pledging certain personal progecty
deposited with the holders of the Note,

F. Placed, purchased, paid for and shai for
the term of this Trust Deed, plarce. purchase, yry
for and maintain fire, public liability, propscty
damage, boiler insurance, flood insurance and ofret
insurance coverage required by the terms of any
lease assigned under either of the i1astruments
described in subparagrephs (C) snd (D} of Paregraph
13 precediny. These reguirements shall be in
addition to the obligations expressed in Paragraph
1 of the Trust De»d, and to thls extent, the said
provisions are hereby modified and extended. All
original policies of insurance, whether required
under Paragraph 1 of the Trusat Deed or of the
extended provisions of this subparagraph (E) shall
be deposited with FIRST STATE BANX NOF CHICAGO,

P i R AL, .
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14, IRE_OR CASUALTY

In the event the improvements on the premises described
herein, or any part hereof, are rartially damaged by fire or
other casualty, the mortgagor shall immediately notify the holder
of the Note secured hereby in writing. Auy insurance proceeds
receivable under any policy are hereby assgigned to the holder of
the Note secured hereby and shali, at ihe optiun #nd election of
the holder of the Note, be appiled for wthe restevation of such
improvenents to the same conaition as axisted prior to such
damag: - free and clear of any mechanis's liens clalus,
notwichetranding anytning heroin o in said Note vo the conilrary.
previdea that mortgagor is not otherwlae in default ander the
terms of fods Trust Deed or the Note,

15. OBLL%ATIONS OF PARTIES IN POSSESSION

Tre murtgagor covenantz and agrees, during the kerm of thia
loan, thatr all of theipravisions, reguirements and conditions of
the Trust Leed, insiuding thnse contained in this Rider, relating
to the opsration, mainiepance and control &f the premises, shail
be binding upon and perfoimaed LSy any vavasn or pe.song,
cueparation or other enticy hLaving phvaical possession, operatlon
and control of the premises. Mortgagsor exprasalvy covenants *hat
In any lease or Sther arrang=2nent with any person or parsons,
corpovation or entity in wnhish porsession, paintavance. osperation
and contral of the property is conrerced, there will be (ngevted
effective and enforceable provisions und underiskings reguiring
much perscn or persons, corviovation oz ‘other entity fully to
pertorr and comply with all of the terws =nd conditions cof this
Truat Deed and Rider.

16, ANNUAL STATEMENTS

Mortgagor covenants and asgrees, during the term of this
loan, to furnish to the holders and owners of the Nuu2 secuved by
this instrument, within nina%y (90) days of the ena ~f aach
fiscal year of its operation, detailed annual statemenis prepared
by an independent accountant, showing the operatinn of “ha real
estate described in this instrument. Arnual statements recuired
under the provisions of this paragraph shall include the
financlial date releant to the cwnership and operation of the real
estate and, in the event the improvements thereo. ars operated by
a lessee, the statements required shall include an audit of the
operations of the lessee, whlch shall also be provided within
ninety (90) days cf the ernd ot the fiscal year of the lessee.
Each of such financial statements shall be comprehensive and
reflect in addition to other data, the follsaing:
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E Current rent roll, tenant roster

Gross rental income

Other «ntome ané source
Real catate taxes
insurance
Operating exXpences in reasonable detail

Depreciation deduction (fur Federal Income Tay purposas)
N Federal Income Taxes

¥ In the avent any such stavement is not in form satisfactery
; to the holdzv of the Jote, or any such statemsnt is not
furnjghed, the holder of the Hote shail have the right to nudit

ff the books of the Morgagor, anu tecant and/or the Guarantor, if
: any.
17.  LIVI3ATICN

If any actiza or proceeding be commencad to waleh actlon or

. pruceading the hlosrr of the dote or Trustew is made a party, on ;
. in which it pecomes aecsgsary (o defend or uphoeld the lien of

“ this Truwt Deed, all sume paid by the holders of the Note oy
. Trustine tor the expense O any litigstion to prosecute or defend
it the rights and lien created by this Trust Deed, including

o reasonsble counsel fees, shall heconme so much additional
indsbtedness secured hereby anu Jmredlately due and pavable by K
mortgagor, with interest thorecn at the same rate per annum &8 :
the rate of intarest payable rn Mir Note. A

16, USE_OF LOAN PROCENDS

Hortgagor represents fhat 1i has been odvised by the §
teneficlaries of mortgagor that the proceeds nf the Note secured ¢
by this Trust Deed shall be tused for the puinozes spacified in -
Paragraph 4 (1) (¢) of Chapter 74 of the I1lins ‘s Revised “
Statutes and that the principal obligation secured heraby A
constitutes a business loan which comes within the rurview of said
paragraph.

z
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1. CONDEMNATION AWARD

O

Any award of damages resulting from condamnatioh proceedings
or the taking or injury of the mortgaged premisas for public use
(all such awards to the total amount of the indebtedneas secured
. by this Trust Deed, are hereby transterred and assigaad to the
: holder of the RNote} shall be paid to the holder of the Note and
2 the proceeds or any part thereoaf may be applied by the hclder of
B the Note at its option, after payment of all of ite expensen,

. including costs and attorney fees, te the reducticn of the

g indebtedness hereby secured and the holder of the Note ia hereby
o authorized on behalf and in the name of the nortgagor, to srecute
i and deliver valid acquittancas and o appeal from any such award.
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20. EVENTS O

It shall be an immediate event of default hereundar if,

without the prior written consent of the holder of he Note, which
consent will not be urreasonably withheld, as follows:

A, The lease between portgagor and any major
commercial tenant is amended, modified or terminated,

E. The mortgagor shall create, affect or
congent te or snall suffer or parwit sny conveyance,
salz, assignment, transfer, limsn, pledge, mortcage,
seuvrity interest or other encumbhrance cr alienstion
of tn~ prenlses or any part therzof, or intersmst
theraio, excepting only sales or other dispesiticonwy
vl chioelinte cellateval no longer useful in connection
with the-ouaration of the premises; provided that
prior tc the date or dimposition thereof, such
obsolete cuilateral has ween replaced by collaters)
subiect vo the flest and prior lien nerecf, of at
Jeast equal value and vweiilty, The conduct herein
pichlbited may bo under:iaxer by the martgagor provided
wrivten consent of the Trustee or halder of the Hote
1s rirst obtained, whitep consent shall not be un-
reasonabiy withheld. @uch censent, if givan, shall
not censticute a waiver of this peovision, aad it
shall renain in effect witi rcsspest to fature or
svceeess ive transactions,

C. The veneticiaries of the aortgager shall
sroamte, effect or cornsent to, orv-snali suffer or
pernit, any sale, assignment, transfer, iien, pledge,
nortgage, nsecurity interest or otvher elsumbrance or
alienation of such beneficiaries' bereticisl interest
in the mortgagor.

D. Bankruptcy of either of the mortgagor ox
the beneficial owner or the Guarantor in each caue,
whether any such conveyance, sale, assigunent, tcezos-
fer, lien, pledge, mortgage, security interest,
encumbrance or alienation is effected directly,
indirectly, voluntarily or involuntarily by operation
of law or otherwlse; provided that the foregoing pro-
visions of this paragraph 20 shall not apply (i) to
liens sccuring the indebtedness heveby secured,

(11) to the lien of current taxes and assessments
nct in default, (i1i) to any transfers of the pre-
mises, or part thereof, or inturest therein, or

any beneficial interestz, as the case may be, in

the mortgagor, by or on beshalf of an owner thereof
who is deceased or declared judicially incompetent,
to such owner's heirs, legatees, deviaeses, executors,
administrators, estate, personal representatives,
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and/or committee. The provisions of this paragraph
20 shall be operative with respect to and shall he
binding upon ary persons whe, in accordance with
the termg hereof or otherwise, shall acquire any
part of or interest in or encumbrance upon the
premises, or such benefliclial interest in, the
mortgagar.

21. COMPLIANCE WITH LAWS

Mortgagor expressly covenants and agrees that che premises
deseribed in this instrument are at all times to be operated in
accorsance with all applicable lavs and ordinances, whether
municipai, county, state or fe-eral, and will maintair, gduring
the term cf this loan, current permits and licenses necesggsary for
the lawful rperation of the premises herein described for their
current or {(woposed use,

242. GENER.IL FEOVISIONS

Mortgagor covenants and agrees as folluows:

A. It is furcher covenanted and agreed that
the makers, endorsers sureties and guarantors and
all ather persons who uay become llanle for the
payment of the Note sccured hereby, severally waive
demand., presentment, proient, notice of nonpayment,
natice of protest, and any -aud altl lack of diligence
or delays in collection which way nceur; and hereby
consent to any extension of tiue of payment heveot
or release of any pavrty liable fo0 this obligarion.
Any such extension or release may he nade without
notice to any of said parties and witiinut dis-
charging their liability.

B. To furnlish to the holders and owners of the
Note sacured by this instrument, at such tises ae
mnay be reqguested, an estoppel certificate stating
the amount then unpaid on the indebtedness secursd
by this instrument and the date to which interess
is paid. Such estoppel certificate shall further
state that mortgagor has no defenses or setoffs with
respect to the obligation secured by this instrunent.

C. Whenever any of the parties hareto is
referred to, such reference shall be deemnd tu
lnclude the successors and assigns of such party.

D. This Trust Deed (and the provisicns of this
Rider) may not be changed or terminated arally.
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IN WITNESS WHEREOF, the parties have hereunto set their
hands and seals as of the day and year first above written,

PARKWAY BANK & TRUST COMPANY,
An Illinofs Banking Corporation,
net personally bat a9 Trustee
under a Trugt Agreemant Jated
Septenber §, 1985, and znown aa
Trust Wuabsr 7407
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{ \ THE ABOVE SPACYE FDR RFCORDERS USE CNLY
PIUS I H STUORE, Made Jm{umy 3,1 1999 L berween Parkway Bank & Frust Co., Harwood Heights,

oo, an Hhines Banking Corporation, not Pepsonally but as Trustee under the provisions of a Deed or Deeds
m trust duly recorded aad detivered 1o said Baak m pursuance of o Trust Agreement dated
anct known as frust number 7407 herein referred to as “Firs Pany,” und

PARKWAY BANK & TRUST COMPANY
Be st cbevned tooas TRUSTE L, witnessath-
THAT. WEBEREAS Tirst Party has concurrently herewith executed an insialment note boeaning eveo Jdote s
with i fhe Primsipad Suin of Seven Hundred Thousand ($700,000.00) Dellarss- - -

mnd pavihibe to tne crder of Bi ARER
dad deheered, inoand Pyowhicl saet Nete the First Pariy prooanses to p.sy iy o 1hat ponien oF The st oSty

’ sthieat to sank Trust Asrecment and hereinoftor speaticolly desenbed, the and prisopal san ad mterest from
: lanuairy.3; 1989 on the balance of priaiped renmng e Hue ty T uapak! at the rate
Ls—& 2z L AR R P SRR TF HFIPS CR T FerE 5 T e e

h)g#‘-ﬂ-rr O R T :-.':"sz:::“::zz;z:—‘#:z;==;ﬁ;

Frrbhars: avrres WY ET TR = TS R A S PRSP ST R - EE PR R RE SRR T
Eitia b pharkd b oad 3 08 1 woibtind L3037 ek s stttk axn pardariine Hits o= s g ke =s, mRTE e

3 such vy mients oo acconnt o the nda-r:-.-.n was dunven By snd pore 1o be Tose .r,“m;d ior interosy on fhe
aopad prnaped budonee and B Reaeenier B prtoamal, prosede] that the prinpal of cach arsiannhen? uniess
pond wihesn st sbail bear mfered gl OQwearate o !iwqpur topi e anpunn aed il ef saed prosopal amd intecest
Bebng oy patabie s sech Bankote Todte s st caapaiy . as Gie bosders ol fne eeie eyl Ve b to timye,
1wt apyieral, and 3 st e o Sul P im [!w'. a1t oftiee ui FIRST SIAIE ""'}‘J l} ’IE(ATD

sou, Nareh Cumberland Svenioe, Chx‘."'gv, IL G60OLSE

ST T H TR Yoy B ey P e R BRI ne s.,;.lg:-,.\- NIRRT SR TITITADSVINY, 11 JENVIWL JFYIS R YERN [ 1Y BTN PR (I 1)t U 0 LU LTSN ) BT

SOPTTTITLICEETINNNGILIN § .- PR S TN PINLICARES ¥ T SV RN VI B Y ANTTIR BN 1) (RS LTSN LAY L DRATR N 13 1) L0 [l Sl li patid che v wlarre st s e e ackinowlvdied, s 4y
N TR 157 LU TN T TS STy | : w sl B end v vy OB TG e, ot s coasid e and e, 1l St vt ;'\-\..ub‘u' !iLJ’I\I‘\I’-In. ELITHYICH .,m, .mJ

Lene ot £l Ny b EXK RN -.I3é1 L1 AL LINUUS, e 1OTS ,__2;),/... 277 228,
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LINF SHBNIVISTON f)F THE NORTHWEST 1/4 OF 'THE-MORTH WEST 1/4 OF SECTION 27 'I'Oh'\iSllTT‘

aty NOWTH, RANGE 17, FAST OF THE THIRD PRINCIPA.L MER1DLAN, IN COOK COUNTY, ILLINOI

PROVEITY ADDRESS: 021 N, Cicera, Chicaes, 11. 6D6AT

# of the FIRST SV.TE BANK OF CHICAGD'S Base Rato - 2% payable in monthly installments nv
fL) principal Pach in  the amount of Three Thousaid. Eight Hundred Eighty-eight and 89/100

{53 H‘“-.:‘)) Gollars. plus (if) interest at the rate icreinafter specified co'rmenc.mg 2/1/89

.antf contliging on the same «ay of each month wntii 1/21/97, when any unremaining unpaid
srimcipal batance and accrued intcerest shall be due and Ja»uble. Interest shali bhe compute
fr~ each anvinent at FIRST STATE DANK OF CHICAGD'S race + 2% described by it as its base rat
oo anmugn, on the balance then oul:standlng. as such rate g8lyyal vary fron time Lo time.
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