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MORTGAGE

THIS MOKRTGAGE B‘Secum vy Imtrumentdisgivenon ..........Maren 21,

... The miorigagoris . CARL. 0. ALEERS.. AND BARBARA H.. 3 : HIS WIEE..

.................................................................. (" Borrower™"). This Sveurity !mtrumrn. is given 1o
................................................................ , which is organized and cmsnﬂg

oA SMITH FECEFAL £ AV(NGS BANK .
ar dev the laws of  THE, LRITED. STATES OF  AMERTIA B o N T T
{“Lendesr™),

L IATST SOuth DIes 0 AVANUA. - AtidIGUian, HINGIREOMB. ... .. .o et e s
riowe: awes Lender the oy -nal sumof . FIFTY SEVEN. THON, Sn‘.ND ARD NGALM) mnsonmnnn s nanT e,
mmmTRmT s e e lemm e Dollary (LS. $.....374G00, 00 ) This debt it cvidenced by Borrowes's note
drted the same date as this Security Instrument { "N-Jw“}, which provides for monthly L. 'ments, with the full daht, if not
paid eartier, due snd payable on .. .oooveen . GBRRIL L 3009 This Security Instrument
secures to Lender: (a) the repaymean! nf th= dest cvxde wwed by the Note, with intersst, and uil renéwals, satensions and
modif <1tions, (b) the ppyment of all oie! sums, with imerst, advanced undcet paragreg.t 7 to protect the secuﬂl:y of this

ol extions;
Secutity Instrument. end () the perfor.pancr of Borrower's covenants and sgreemnents under this Security instrenicnt and
Borraver doess Leiehy rortgage, grant and casvey to Lender the feilowing described property

the Notz. For ghi urposs,
%g .......................................................................................................................... NP Caounly, [inois:
2 in Atwond's Additioa to

locatag in
Lots 1 and 2 in Richard Cleary's Reivodivision of Block 2
Wesh.ngton Heights, being a subdivision of the North (00 acres of the Soukhwest
i/4 and the North 50 acves of the West i/2 of the Southeast 1/4 of Section 23,
Towpship 37 dortit, Renge 13, Eust of the third Priancipal Merigian, according to

the piat thereof registeraed on June 8, 1936 as Documenc Number 736071, in Couk

County, fllincis.

P.INA:  24-23-303-023 (atfects Lot 2)
24-23~303-024 (affects Lot I

LEhizage L e

which has the 8ddress of ... 3003 Wo Ai3th 8L, e ———
. N [Slm.l jCity}
nois ... JBOBSR L (" Properiy Address'};
12ip Cove)

TourTHER WiTH all the improvemeats now or hereafter eracied On the property, and all casements, righty,
appurtenances, rents, royalties, _aineral, oil and gas :ight: and profits, water rights and stock and &l Sxtusce now or
be.afier u port of the property. All replacements and auditions shall also be co:eered by this Securiiy 'nstrument, A1 of che
fotegerang is referied to i this Security Insirsnment as the *Property.” )

BogrowtR LOVENANTS that Borrowor i leafully seised of the esta hereby conveved ard hes the righs o

morrgage, grant and copvey the Property and that the Property is unencumbered, excent for encumbrances of recond.
er warrarts and will defend generuliy the title to the Property against all claims and demands, subject o any

weumbrances of recert.
THis SECURITY INSTRUMENT sumibine: uatiorm covenants for national use and non.uniiform cavareitis with
limited vanations by purisdiction (o constitute a enifyen sesurity instrument covering rewi prowesty, ‘

Foren 3014 1E/%53

HLLINOIS —Single  Family—FNMA/FHLMT UNIFORM INSYRUMENT .
40 DAL HAYRFEINS gﬂvﬁ Nﬂgﬁ
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If Lender required :norigage insursnee ax & conditica of making the lorn secured by thin Security {nstrument,
Barrower shull puy che premiums required 10 mairtain the insurance in effect until such time as the requirstnen! for the
insurance terminates i acvordance witht Borrower's and Lende: s written agreement of applicable law,

8. Inspection. Ler. .or or its agent may make ressonable entries upon and inspections of the Properiy. Lender
shalt give Borrower notice at the time of ar prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The procseds of any awerd or claim for darages, direct or consequential, in connection with
any condemnation ot cther taking of any pant of the Property, or for corveyance in licu of comiemnation, are hereby
assignea and shail be paid to Lender.

In the event of a toral teking of the Property, the ¢ aceeds shail be applied to the sums secured by this Seeurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of 2 par:ial taking of the Propeny,
unless B orrower and Lender otherwise agree in writing, the sums secured by this Sazurity Instrumeni shall be reduced by
the amount of the proceeds mutiplied by the following fracticn; {a) the tota! amount of the sums secured immediately
before the tekiag. divided by (b) the fair market vaive of the Property immediaicly before the taking. Any halance shall e
paid to Borrower.

1f the Prorerty i abandoned by Borrower, or if, after notive 4y Lender to Borrower that the eondemnor offers to
make an award v setile 4 claim for damages, Bofrower fails to respond to Eender within 30 days after the dite the notice 1s
given, Lender is arborized "o coilect and apply the proceeds, 8t its option, cither 10 restoration of repair of the Property or
to the surm. secured byihis Security Instiumeny, wheiher or not then due. :

Unless Lende ®.0 Borrower otherwise agres: in writing, sny applicstion of proceeds to principal shail nor extend or
postpone the due date o th: montkly payments referred ro in parepraphs 1 and 2 or change the amount of such payroents,

10. Borrower Mot Mvieased; Forbesrante By Lesder Not a Waiver. Extension of the time for payment or
modification of amortlzation ¢i.the sums secured by this Security Instrument granted by Lendsr to any succestor in
it »resl of Borrower shail not oporste to release the hability of the original Borrower or Borrowar's vuceassors in interest.
Lender shall not he vequired 10 commence procesdings Againat any SUCCESSOr in interest of refuse 10 extend time for
paymant or otherwise modify atiortization of the sumn secured by thie Security Instrument by resson of any demand made
by the original Borrower or Borrowers s1.cosssors in interest. Any forbearance by Lenderin exgrcising any vight ov ~ernedy
shall not be & waiver of or preclude the exzrcise of any right o7 remedy. '

11. Succesvors and Assigs Bound; Zoicr und Several Linbilivy; Co-pigners.  The covenants and agreaments of
this Security Instrument shall bind and bene it the successors snd assigns of Lender and Borrower, suiect to the provisions
of baragraph 17 Borrower's covenants and agresm: nts shall he juint and several. Any Borrower who co-signa this Secnrity
Ynstrument hui docs 1.1 execute the Note: (a) is<osigning this Sccurily Instroment only to mortgage, gron! and convey
that Rorrower's interest in (he Property under the (eras of this Security Instrument; {b) 13 noi perionsliy abligated to pey
the sums securad by this Securit, Instrument; and {c7 agrees that Lender and any othes Borrower may agree 1o extend,
modify, fosbear or make any accommodaiions with regard-wathe terms of this Security Instrurment or the Note withow
that Borrow. s consent.

12. Losn Uhsrges., If the loan secured by this Secuiity instrument is subject (0 g law whiclt sets maxismum loan
charges. and that lew s finally intarpreted so that the interesl or other losn charges collevted oF to be soliected in
connection with the Inan exceed the permitied limits, then: () ary such loan churge shall be reduced By the anvint

_necessary to reduce the cha/ge 1o the permitred limis; ang (b) sry sums alrcady collevted fiem Borrower which vroserded

permatted timits will be refunded to Borrower. Lender may choose t nivke this refund by reducing the principed awaed
under the Note ¢r by making a direct payment to Borrower, If a refund feniuvses princingd, the reducrion will e treatesd ae &
partial prepayment without any prepayment charge under the Noie

13, Fegistation Affecting Lender's Rights.  if ecactment or expiratiin of apghicsile taes ha the e of
rendering any provision of the Jote or this Security Instrument unenforcesble wocaiding toits tetins, £ erder, uf s oo,
may require immediate payment in full of all sums secured by this Security institnient tnd miay ke any rotrmles
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sisps sparified in the second peragtoph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instriment shial be given by dcliverivg i or by

msiling it by Arst class mai) un'ess applicable law requives use of another rethod. The nutice vhuli e direvisdd (o the
Property Address or any nther address Borfower designaies by noiice to Lender. Any notice 1o wender ahall be given by
first class muil to Lender's address stated hersin or any other address Lender designates by rotic - to floeromer Ay rorioe
provided for in this Security Instrument shali be desmed to havs beex given to Borrover of {endecwhen ziven 4y provided
in this paragraph.

18. Goserning Law; Severshbility. This Security Instrumient shall be governed by federal law/20ud the law of the
junisdistion in which the Property is located 1a the event that any provision or clause of this Security snarramunt or the
Wote conficts with applicable law. suck conflict shall not affsct other provisions of this Security Instnimenvar the Mate
which can be given eff <t without the conflicting provision. To this end the provisions of thiy Security Instrarient and the
Mote are declared 10 bz severable.

16. Borrower's Copy. Borrower shafl be given one conformed copy of the Nt and of this Security instument,

17. Transfer of the Property or a ‘Feseficial Inzcrewt in Borrawer,  If all or any parl of the Froperty or say
imterest in it is sold or transfcsrea tor if a beneficial intereat in Borrower s soid nr transferred snd Corrower ix not a natural
person) withowt Lender's prny wrilten consent, Lender may, at 1y option, requir:z imitedinte paymsnt in (il of ait suins
secured by chis Security Instrument, However, this option shait not be exercised by Lender if enss @ Is prohibited by
federal law as of the date of this Sccunty Lus.mment.

If Lender exeivises this option, Leader shall give Borrower notice of acceleration. The notice shall provide u pariod
of pot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sugms secured by
thus. Security Instrument. If Borrower fails to pay these sums polor to the expiration of this period, Lender miay invoke oy
remiedi~s nermitte? by this Security Ins-rumens without further notice r demand on Borrower.

18. Dorrower's Right to Relnutats, I Borrower meets ceriain conditions, Borrower shail have the right to Lave
enforcement o this Security Instrumeant disconunued st any time prior to the earlier oft (8} 5 days (or suzh other perioc s
applicable faw may specily for reiinstatement: txfore saie of the Prepenty pursuant 1o any power of sale contained in this
Secarnity {nstrumert; or (b} eniry of a judgme-t enforcing this Security Instrument. Those cenditions are vhat Borrower:
(a) pays i.ender i) sums which then would be duc under this Serurity Insirument and the Note had no acceieration
occurred; (h) cures any def ait of any ottar covenants or agreements; {c) pays all &xpenses incurred in enforcing this
Security Instrument, inciuding, but not livaited o, reasonabie attorneys’ fees: and () takes such action as Lender may
reasonably reGuirs 1o assure thet the vien of this Sccurity instrument, Lender's rights in the Proversty and Borrowet's
obligation to pay the sums secured by this Secusity Instrument shill continne unchanged. Urnon reinsiztemens by
Borrower, this Security Instrument a1.d the obligations secerns hereby shall remain fully efective as if no acorleration had
nccurred. Fawever, tisis right to r-instate shall aot apply in the erse vt acceleration under puragraphs 13 or 17.
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