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MORTGAGE

THISY.OPTGAGE (“Security Instrurnent™}is givenon . March. 17 ...
1989...... Th. nor agor is BRTAN..T... SIR. .and. NAOLNE. . H.. SI8..,.. H18. BLKE....

‘ﬁd&Wbﬁb PSR SAVINGS BARK - ("Borrower ?. ms“""" nstrutient :?m ::orp'im sm existing

ettng et e o

NOTE IDENMIIEN T

e

7100 ("'Lmder“)

) Thtsdebi uendeneedbymer'am
hldthumdﬂeulthhwmlml. 5 b i esformonlllly paymems. with thae fufl debd, if nex
paid earlier, due and payable ov. . daxch..l,. . 3 This Security [ srument
secures 10 Lender: (a) the repaymert o) the debt evid enoed by the Noke. ‘with mtenst. and all re ewals, extensions and
modifications; () the paymem of all w0 er wimn, with interest, sdvanced under paragraph 7 to protect the security of thic
Security instrument; and (c) the parformas. < T Borrower's covenants andt agreements under this Security Instrument and
:t.‘ Nﬂhhﬂhlpum wmm 'uuuy m grant ud convey {0 Lender the following dewribod propgm
m llllllll L R Y R R R YL T T R AR AT Y ] BAFI AL PRI SEIESSIEEINRE S0 AP IAEULI NI ITIIALBLEALE BN EN? FUOLINIIANNNNEOSIRY

LOT 146 IN N. ROY BERRY COMSANY"S Div/ < AVENUE HIGHLANDS, BEING
A SUEDIVISION OF LOT 1| IN JOWN BATTCHER ESTATE DIVISICN, OF
NORTH FRACTION:L '/2 OF THE "ORTHHWEST 1/ OV SECTION 2,

TOWNSRIP 40 NORTN, RANGE 12, EAST OF THER THYJ0D PRINCIPAL
MERIDIAN,

PT¥:12-02-103-017

mmu&ud A336, S mrm??..-m dosperensasebiesss

Jiincis GOGEF ...... ...ou.. v (MPropesty Address’);
, Tbe Codal ¢ )

TOOKTHER WITH all the improvements now or hereafter e .x:ted on the property, and ali mu. rights,
rents, roysities, mineral, oil and gas rights and profit:, wate rights and siock and all (latures now or

hareafier a part of the nropgrty. Al! ~zplaceinents and additions shall also be coverad by this Sccurity nstrument, Alloﬂhe
forsgoing i« rzlerred i10 in this Secu. ..y Instrument as the “Property.”

Boanower COVENANTS that Borrower is Iawfully seised of the estate hercby conveyed :md his the . 'mt o
morigage, gram t.ad convey the Property and that the ™roperty is unencumbered, except for encumbrences of record.
Sorios. or urlrr:ts and will defend generaliy the title vo the Property against all claims and defrwtds. subject to oty
asicumbrancs of record.

THis SECURITY INSTRUMENT combines uniform covenanis for national use and mu-tmfnuu m with
Wmt:rm{numwmus uniform securi'y inst/ument coveriug raal propasty.

ILI.MS—W Family—TNMA/FHLMIC UNIFORM INSTAUMENT Forms 3013 §3/8P
Loan # 10476-11
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¥ Lender required mortgage insurance as a condition of making the loan securec by this Security Instrumest
Bervower shall pay the premiums required (0 maintain the insurance in eflect unti! ruch time as the regirement for the
inaul snce lerminates in accordance with Porrowor’s and Lender’s written agreement of spehicabie law.

8. Imspection. Lender or its agent may make reasonable entries upon a¢ | inspactions of the Property. Lencies
shall give Borrower notice at the time of or prior 1o an inspection 1pecifying reasonable caoas for the inspection.

9. Condemasiion. The proceeds of any award or claim for damages, direct of consequential, in connection with
any condemnation or other taking of any part of the Property, of for convey.nce in lien of condemnation, sre hereby
assigned and shall be paid to Lender.

In the event of a tutal taking of the Property, the proceeds shall be applied (o the sums secured by this Security
Insrument, whether or not the  Jue, with any excess paid 10 Borrower. In the cvent of 2 pertial taking oi the Properly,
unless Borrower and Lender otl.crwise agree in wri.ing, the sums secured by this Secu sty Insirement 1 haill b reduced by
the amount of the proceeds mutiplied by the tolln-: fraction: (a) the tota! amount of “ e mans secared iramedialely
:?ethuhhi.dvﬂd_by(b)thefmmum the Froperty immudistely sefoce the waking. Any balance ahall be

to Borrower.

§f 1he Property is a~andoned by Borrower, o1 if, after notice by Lender (o Porrower thay the condemnor offers to
make an award o7 settle a clvim for damages, Borrower fails 1o respond 1o Lender «viihin 30 duys after the date the notics is
given, Lender i. au’horized 10 coliect and spply the proceeds, at its option, either (o restoration or vey %ir of the Property or
to the surns secured by thi- Secur ty Instrumens, whether or not then dus.

Unilecs Leride snd Borrower otherwise agree ia writing, »ay applicatina of procoeds to principel shall not exiend o
postpone the due dite o the moathly payments referred to in puragraphs : and 2 or change the tonou:t of such paymenis.

0. Borrower Yo: Relsased: Ferheurance By Londer Net a Walver. Extension of ke tuime for payment or
modification of amortize?, % of *he sums secured by this Security Instrument granied ' y Lender 10 Any Scotssor in
interest of Borrower shal: »o4 :nerate (o reicase the liabifity of : he ovigimal Bocrowes of Botteawer's succeseors in interest.
Lender shall nui be required 1 commence procecdings against SRY SNCOEIIr in intessst of refuse to eatend time for
payment or atherwise modify Am rtization of the sums secu~ed by this Security Instrument by resson of any domand made
by the original Borrowser or Boyi- wer's successors in interest. “ ay forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ¢ Lercise of any right of resmedy.

11. Swccessors sad Assl s Gorad; Joint axd Severel T iahilk y; Co-signarc.  Thz covenants and agr emeais of
1his Security Instrument shall bit.d and bear i Jee socomBor ano amigns of Lender and Borrower, subjuct 1o the provitions
of paragraph 17. Borrower's covenants and agreoments shall be icint and seversl. Any Borrower who co-sizme thn Security
Instrumen? but does not execute the Note: (») /s vo-signing tin- Security Instrument only 1o mortgape, graed and convey
that Borrower’s interest in the Property under 152 2orma of this Security Instrument; (b} s Dot peasonsily oblipaied to pay
the sums socured by this Securit; Instrument; asd 72> ‘agrees “hat Lender and any oiher Borvowor may agroe io extend,
modify, forbear or make: any a¢ >mmodati ns wilh : sgard 1o the terms of this Sccurity Instiument ¢ the Note withow
that Borrower's consent.

1. Less Charges. If the loan secured by this S ecurity "astrument i3 subjcct 10 2 ik which sets mazimum loen
charges, and that Ww is finadly interpreted 50 thal the i=visw or other loan chargrs collecied or to be coliwted in
consection with the losn exceed the permittod Limits, then: () any such Joan charge shall be redvced by th: amount
necessary io reduce she charge 10 the permitied limit; and (b) aisy ~ums already collocted from Borrover which exceeded
permitied limits will be refunded to Borrowe.. Lender may choor: t) make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refud .oduces principal, ths reduction will be treatec a. 2
pantial prepayment without any prepayment cliarge under the Note.

13. Laglslation Affecting Lender's Rights. If enactment ur eapi=xtion of apphcatie laws hias the effect of
rendering way provision of the Note oc this Security Instrument unenforceat e ac sording :0 iid tcrms, Lender, at its ontiom,
may require immediate psymen! in full of all sums secured by this Securiv Ipsirument ar:d May invoke any ret.edies
permitiod “.’;"’“""’ 19. If Lender exercises thi. option, Lender siail take thé 7ieps sperified :n the recond parsgraph o

16. Netices. Any notice to Borrower provided for in this Security Instrumen’ shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. T'he notice shall be directed 1o the
Property Address or any other address Bocrower designates by notice to Lender. Any aotic: tc Lender shall be given by
first class mail 10 Lender's address stated harein or any other adiiress Lender designates by «oticy -0 Horrower. Any notics
pro;idal for in this Security Instrument shall be dvemed to have been given to Borvowe or Larider vhen given us provided
in this R
15, Governing Law; Severability. This Security Instrument shall b2 governed by federit biw and the law of the
jurisdiction ‘n which the Property is located. In the event that smy provision or clause of ihis Securily Jostruavent or the
Note con®izi, with applicable law, such conflict shall not affect other provisions of thiv Security Instium=nt or the Nots
which can be given effect without the conflicting provision. To this end the provisions of this Security Inivment anc the
Note are declared 1o be seversble.

16, Borrewer’s Copy. Borrower shall be given onz corformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or & Beneficial Interest 1n Borrower. I all or any parnt of the Propeny or any
interest in it is sold or transferred (or i a benrficial interest in Borrower is sold or transferred and Borrowes is not a natural
person) without Lender's prior written consent, Lender may, at its option, require ‘mmedizte payme=: in full of all “ums
secured by this Security Insttumeni, However, this option sha®i not be excrcised by Leader if exercise is probibited by
federsl law as of the date of this Security Instruiment.

If Lender exercises shis option, Lender shal. give Borrower notice of acceleratior The notice shall provide a period
of not less than 30 days from the date the natice is delivered or mailed within which Borrower must puy uf zums seclred by
this Security Instrument. I Borrower fails to pay these sums priur to the expiration of this period, Lender mey invoke any
remed es permitied by this S2curity Instrument without further notice or demai.a on Borrowei.

13. Borrowes 't Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior 1o the cirlier of: {8} % days (or such other period a-
applicable law may specify foc reinstatement) before sale of the Property pursuant to any power of xe crntained in this
Security Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those cunditions are that Borrowes:
{a} pays Lender alt sums which then would be due under this Sccurity Instrument and the Mote had 5o scceleration
accurrad; (b) cures any default of any other covenanis or agreements; (c) pays all ex; tnses incurred in enforcing this
Security Instrument, including, but not limited to, reasonsble attorneys” fees; and (d) takes such gotion as Lender may
reasonably requii. to assure that the lien of this Security Jastrument, Lender’s rights ir: the Property and Borrower’s
obligation 1o pay the sums secured by this Security Instrumeni shull cortinue unchanged. Ugon reinslalemen: by
Borvower, tiis Security Insirument and the obliga:ions secured hereby shall remein full, effecti-e ns if ne acceferation hac
occurred. However, this right to reinstate shall not apply in the case of acceleration under peragraphs 1305 17,

cearsis
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