BT

e

s UNOFFICIAL COPY « o

ADJUSTABLE RATE RIDER
(6 Mok Tressury ins n~~Rair Capr—Fined Rais Comersion Opiiass

THIS ADJUSTABLE RATE RIDER is mrde this 297 ds> of MABCH s
19 23 . andt Is incocporated into and shall be deemedd 1o amend and supplement the Motigage, Dead of Trust
or Security Deed (the * 3tgurity lnstrumeni'’) of the same dat: given by the undersigned (the **Borrower' ') 1o ~ture
Borrower's Adjustable Rate Nose (the **Noi+’) te CENTRUST MORTGAGE CORPORAYLION, A
CALIFORNIA CORPORATION
(the "*Lender™) of the same date ard covering :he property described in the Security Instriamant awf focsimd ui:

938 S. GOLFVIEW PIACE, MT. PROSPECT, ILLINDIS &3056

{Froperty Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE bBIRNIWER'S
ADJUSTABLE INTERES™ RATE CAN CHANGE AT ANY ONE TIME AMD THE MAXKIMUM KATYE
THE BORROWER MUSLT PAY. THE NO(E ALSO CONTAINS THE OPTIDN TS CONVERY THE
ADJUSTABLE RATF TO A FIXED RATE.

Additions) Cov mants, In addition to the covenants and agreements made in the Security Instiument. Borcorwer

and Lender further coveiant and agree as follows:

A. ADSUSTABLE RAIC 7D MONT.ILY PAYMENT CHANGES
The Note provides for =u *<tial interest rate of 8.125 %. The blcte provides for shewges i
the sdjvsiable interest rate and *'w monthly payinentr, ss follows:

4. ARJUSTABLE INTEREST RATE AND MONYMLY FAYMENT CHANGES

(A} Chnage Daies

The sijustable interest rats | will gay ™ay chanye on the first day of CCTOBER '
19 89 | and on that day every 6ch mont!) thereafize, Each date on which. my adjusiable interest rate could sianye
{s called a "*Change Date."*

(3) The indrx
. Beginaing wirh the first Thange Date, my adjurs via interest rate will be based oo un Index. The “Indign™ 3 e
weekly averugs yickd on United Stutes Treasury securities 27jucied 10 2 conat:n: maturizy of 6 muaths, zx mads avaiiable

¢ Rythe Federal Retwwve Board. The mose recent Incdex figure available as of the date 43 days before cach Chungs Date

o called the “Corrent Indiez ™ -
i the tndex is no bonger available, the Nowe Holder w!' rlicose & new index that is based spon couparable

. iafoimstion. The Note Holder will give me notice of this chois.

(3 Caleulation of Chsoges ..
Befoi2 vach Chanzge Dave, the Note Holder will calculate my vow interess rate hy adding THO ARD
TRREE QUARTERS percentage peints/ - 1,78 Fey 10 the Curvent Index.
The Note Horder will tt.en zound the result of this addition to the nearest oneeighih of one percentage poind (0.125%).
Subjec: (o he limits stoied In Section 4(D) below, this rounded amouat «31 be'my Hew interest rade uwi? the next
Change Date.

The Nane Holder will then determine the amount of the monthly payment thur weuld de safflsient v mpay the
vapaid principal 1 amn expecied 10 owe 81 the Change Date in full on the maturity date 32 ™y new {nierest rate ia sabstan-
tially equal payments. The result of this calgulation will be the new ameunt of my aunihly paynient.

(D) Limis an Interest Rate Changes O

The Interes: rate L aum ve juired 1o pay at the {irst Change Nate will cot ve groster thrg ..3% %o
or less than 7,125 %%. Thercafier, my adijusiable interest rate wili never b lnwr2ecy! or derraped
on say s'ngic Chasse Date by more than ~ne pevceniage point (1.0%) Trom the eate of fadslen | hame been
paying for tne preceding six mombhis, My interest rate vili never be greaier than 16,32 - S,

" which Is called the *Maxkoum Race.” !

(F) Efteetive Daie of Changes

My new interest rate will becomie affective on such Change Date. [ will pay the amount of my ew muntaly pay-
ment beginning on the first moathiy paymett date afier the Change Dete vnti] the smount of my monthly paymsn),
changes again. .

{#) Notice oi Changes .

‘The Note Holder will deliver or mail 1o me & notice of any changes in my adjustable interest rate and the amount
of my monthly payment before the effective date of any chenge. The: aotice will include information raquired by law
to be given me and also the title and telephone number of a person who will answer kay question 1 may huve regarding
the notic..

.

d. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option to conveit Irom an adiusiabic intevest rase with interest raie limits
to a fixed intzrest rugs, 39 follows:

S. FIXED INTEREST RATE CONYVERSION OPTION

3

{A) Opticn to Convert 10 Tixed Rate

{ have a Conversion Option «hat { can exercise unless I am in de‘ault or this Section 5(A) will not .ermit me
t do so. Tac *'Conversion Option’* is my option Lo convert the interest rate | am required to pay by this Now from
an adjustable rate with interess sate limits to the fixcd rate ealculased uader Section 5(8) bclow.

The conversion ¢an only take ptace on a date(s) specified & the Note Heider during the period beginning on
the second Change Date and cnding on the tenth Cheage Date. Each date on which my adjustable interesc rate caa
coavert 10 the new fixed rate is cxlied the **Conversion Date.”
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V‘ l;l want to exercise lheu ? Q‘E- E’l@‘ LAWM’“@ ate ihat: (1)
wersioa i

! must give the Note Hoider notice thal 1 wamt 10 ¢ 30; (i} of the Cow 250, § st oel be i default wader
the Noie of; the Security tnstrument; (i) by & daie specified by the Note Hictder, | wust pay she Nale Holder 2 comvernon
feeof 13 3 250.0NC : and (iv) I must 2ipn 30d give the Note Holder any dgcumens the Kote Hoider
requices 10 effect the conversion.

B Calculation o7 Fixer Rate

My new, fized isterest rate will be squsd 10 the Peders) Hitinual Mort;ape Amaciaion’s roquized »r yicld s of & dug
and tiroe of dry soecilled hy the Note Holder for 30.year fined  fale montpopts sowcred 3y upplicadia SO-duy wmidcen’
delivery mrwnitenents, plus FIYE ~sigiahs of Gkt mrComcagn Puime | .625 ¥ Runded o Ge
Raantst cae-dighth of One percentage poimt (0. 125%K), 19 thit roadised A yield oaars ko deratuined Dusoaes U aepiicatle
COMRUTICHE Are Rt availahie, the Nots Helder will doersmess my  iswrewsr 1022 §3 nsing swnrarohie infosmgion. 1My
sevw rate calouimed seder this Scotion 5(8) will 1ot be grosrr than the Maxiowun § a0 stmac 5o Seniua D) sbovs,

o

{C) New Paymeat Amount and Etfrctive Dats

¥ 1 choose 1 exercise the Conversion Option, the Mote Hovder will desevenine 1% sanount of the momthiy pay-
ment the: would be safficient to repay the unpaid principa! ! am expecicd (o owe o2 ibe Conversion Date (n fail on
the maturity date &7t new fixed interest rate in substantiall, equai payments. The resubs of this caiculation wid e
the aew emornt of my rronthly payment. Beginning with my first monthiy payrscai after the Consersion Date, 1 will
pay the aew amount as «ny month'y payment umil ithe maturity dats,

C. TRANSTER OF THE “ROPERTY Ok A BENEFICIAL INTEREST IN BORROWER

1. Until Borrewer exercise: the Conversion Opiion under the canditions stasted in Section B of this Adjustable
Rate Rider, Uniform Covenant 47 of the Sccurity instrumens is amendcd to sesd a5 follows: -

Trausfer of the Property or a Jieficiai Interust in Bormwer. If all or uny narl of the Property or any interess
in it is svld or transferred (or if a benefizial intevest in Borrownr is 50id or transfesred and Borrower is Aol & nat' 78l
gersons without Lender’s prior writien coiiat, Lender may, at its option, require irvumediste pyyment i full of al.
sums secured by thiz Security Instrument. [{owes=r, this option shall not be 2izrcised by Lendo of exeroise prohiblied
by federal law as of the date of this Sccurity (instiurnent. Lender also dhail not exercise this opion i (8) Boscomwer
causes to be submitied to Lender information 1opived by Lender o evaluaie the intenkie:t icaniferce as if o naw lgan
were being made to the transferee; and (b) Lander rensonab y determines tha: Lencer®s secsirity will nos be impsised
by the lcan assumption and that the risk of & breach «f 74 covenant or sgrecment in this Securzity Instrunrent & accopd-
able to Lender.

To the extent peruiitted by applicable iaw, Lender may /:har te a teasonable fer as a conditdon to Lender’s conssnt
10 the loan assumption. Lend=r also may require the transicsse 1o sign an assumprion sgreernent :hat is acoeptable
to Lender and that obligates the transferce 1o keep ull the promiles 4md a ;recmenis masiz in the Note und in this Securi-
ty Instrument. Borrower wiil continue 1o be obligaied under the Note 20t chis Security instrumnent unless Lender releases
Borrower in writing.

1§ Lendvr exercises the option to requirs immedicte payment in full, Len'ter shall give SBorrower notice of acceleraticn.
‘The notice shall provide a period of not less than 30 days from the Jate 3< noti#2 is delivered or mailed within which
Borrower rust pay ali sems secured by this Security instrumen, If Borrower fail: (o pay these sums prior 16 the 2x-
piration of this peried, Lender may invoke any remedies nermitted by this Secusity instrement without further notice
or d:mand on Borrower.

2. If Norrower exercisee the Canversion Oprion under the conditions stated in Sxt/sn § of this Adjusiable Rxte
Rider, the amendment to Uniform Covenart 17 of the Security Instrument conizined o Secti~n Cl tbove shall then
cease t¢ be in effect, and the provisions of Uriform Covenant 17 of the Security Instrumaem shial instead be ia etfect,
a5 foilows:

Tramsfer of e Frope. 1y or a Beaclicial In'crest la Borvowsr, 1T ail or aoy part of the Proecs o any intereme '

In it is wnld or transferred (or if & beneficial interest in Borrower it soid or wansierr~d and Rorrovize = tgl ~ sitaral
person) withom Lender's prior written cuasent, Landar may, £t #3 option, require inmmediaie payuvo’ O foll of ait
sums secured by this Security Instramen.  {lawever, this option sha'l not be exfvised oy Londer if exarle i pro-
kibited by federal iaw a3 of the dsie of this Security Instrument.

If Lendes exercises this option, Lender shall give Borrower notios of acceleralica. The marics shsll pravide & pesiod
of nok tess than 50 days from the date t:2 actice is deliverad or maifed withia which Barvgwer paix pay a8 sums zecuved
by this Security Instrument. If Borroun s fails to pey these sums prior (@ ke enplrmion of Lils poviod, Leader may
invokz sny semediss pastaitied by this Socurity instrument without further axice ¢ demend on Ecerower,

- BY SIONING BELOW, Borrower actepis and agress i the terms snd covenants sostained in ehis Adjusiadls
Raze Rider.
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AP 5 3  83%6uEE MORTGAQGE
THIS MORTGAGE (“Security Lwtrumsent™) is given on HARCH 2 s

19 BY Thenmwwigsyorie OGREGORY W. ZIELINTK: &ND JULIE . ZIELINSBEZ, 418 WIFE

(“Boviower™). Tab Socurity 'mtrumentisgiventc  CENTRUST MORYBAGE CORPORATEION

which is organized avJ e isting undsr the lawsof  CALIFORNIA , 3ot wokeg aidens b
380 S.H. 12TH. (WF., DEERFIELD PEACH, FL 33442

i T Lanfr™),
Borrower owes Lender theprixipsiaomof  OFE AUNDRED TRIRTY THLUSAND &MB HD/100

Douizca(11.8.§  130,000.05 T Theis dedi ia evidencasd by Beevower's ncte
dslad the same date as this Security Inst ¢ aeni (“Note™), which provides “or monihly pryments, wit sie Ralf e, 2 mey
paia esrlier, de and payable oo aFRIV 1. 70L9 i Socu_ Bty Yostraraen
tecures to Lender: (2) the repayment of the (et evidenced by the Nute, with interess, and all ressods, extaiaions gag
wodifications; (v) the payment of al) other sumia, with interest, sdvanced und.r prmgraph T to priviout e sesvricy oF fiks
Socurity Instrument; and (c) the performance of Bu.ruwet's covenants »nd agroctuents sisder chf;wwi'-y oo rwmant st
the Note. For this purpas, Boriower does hereby mia rtguge, grant .0 convey i Londer the Solow v getoribns yrowat,

Jocated m OOk Caarnly. enalo-

¥ IER'S SO This jestrumant son pripersd v oL OBR
F B T ' »

LT $4 IV GLFHRST, (EDE A REEOIVISION & LOT
TRIGN (F SELTION 13, TOMSHD® 41 NORTH

:
gw

FAINCIPAL MERIDIAK, ACISDING O PLAT UF SAID GIFRISET, REBISTENED N
Y OFFIE (F TrE FSRISTRAR GF TITUES, OF COON, COANTY. HoONS) N e and e o3
iR 3, 1998, A5 CCOMENT M), 1632575, TN COGK COMTY, ; GRS HNIE COPIRTIY
PINS R-25-201 07 JEER TRLD BEH, £l 3044
which has the addrese of 908 SOUTH BOLFUIEM PLACE , NT. PROSPECT
(Strae) My - - »

iftinois 40058 7o coe CPropeity Addren™;
. [}

TOGETHER WrTH all the inprovements new or ferenfter enscted on the property, ead ail easememts, rights,
sppurtenances, rents, royalties, mincral, oil andg gas rights ~utd profits, water rights and sock and af* fixtures aow or
heceslter a part of the property. All replacements and additions shall slso be coversi By this Security Instrament. Ad of thye
foregoing ix referesd to in this Security Instcurnent as the “Property.™

BORNOGWER COVENANTS that Borrower is wviully sciscxd of vhe estate horeby conveyed pad haa the righi 1o
morigage, prant and convey the Propetty and that the Proparty is uncncumbeted. excrpt P2 encombrances of recond.
Berrower warrants and will defend generaliy the title 1o the Property agzines all <lainme and desvands, waldect o any
encunkhrancss of record.

THIS SECURITY .NSTRUMENT combines uniform covenants for astionn! use and non-uaiform cnovemrants with

Jimited variations by jurisdiction to constitut2 a uniform security instrumien? covering ree! property.

ILAHNOIS —single  Family—FNMA/FHLIBE UNIECTM NS RUMEMT Peow: BDLA 15:4%3
Q.u..\twnu VWF MORTOAGE FOAME & (JEI2F5R8:60 ¢ X (- 2at it baid

.-




o T e s S e .

UNOFFICIAL COPY

_ —

SR SSEOAIRG PUE SR 2y} 20) O LTS PUS 2038 Jn% £3 IWITNHFG] PR K POI-GIP PR punis

) :'{“!f:%ﬁmm i PR i S S 8 3.30Q PoumIdite eIy Ti0RI0) 3 0) PRGNS
3 '}.;"57 Qﬁhﬁlimﬂ-qqaummw' ‘

R o2 S DWW en PO el ;ﬂ;%
L

] it ik b R & " ,
4 ‘ ) R () © ZL
o M 1 avrsegy L =1
| 9, 37829380 08T ML e o1 bu afor b3 FIxR
| %; : 3 \ ' o Ti &o A 12 1 d =t
: B e . ’ k=4 a 2 e s 2 e <
- 1 emousy [ &"’ & & m 2 - Y J
69 {wy 77 = E g - g 8‘% = =
‘;gﬁ, \ BiEo |< Rz 9-
¢ &ﬁiﬂt(lﬂr ) -

AN e e 2

A >
NIT3L7 "W 2AL%

M YIS POPIOIAS PES SOMMIIOE 57 PINOIT (8)22Prs K131 UT PUT FEIINISE]
Kooy W W QOIS0 WNNECACT U SNLAN Ay <1 mould puw oo neoiag ‘MOTIR BNINDIS AG

iAssis] (SMIO_D.
myrg woundogee. 1] KU} AR [ P vAsAcg purmpasg; (]

> wory spows -z O] opry wnmwopeo) [ npry aviy ppematay —
) : . f{s)roq srquonud < v ewD) aawnarsu
e Ay wong oy o ol v Sua. (E10N SN0 £ OF JSTERLINM] ARTSeg s JO sECIauls PUR SFUNGS Ao g 1usuzapddns
= —nmn”nwwgwwpm;uuummw: IR v § KyLnoog sy ~
e SRy PUPINORF PU Semiesl ) PISRCEES X5 SAPL) 300 30 W Jf “FESEILNSNE SRMIOG SN 03 OPIE T
o Rumdosg 3t wory s peemewso 1o 19T 4 I[B oA LMQLIOH TASIRSIRILY S0 10ay s, TT
R o e T oD 00N Aus £9d (TS IMOLIGE S maisog 0 ST TRORIM JuALNG]
Tt ATSG SR JNBES JEYS X VAR R, g SHR AR pazna0t suans v jo rusehr \ sodiy esoney ;7
‘ R ), - 304 S 4q JOFEIDS SINNE 21 L1 U} PUT '$357  SAIULITHIT JQEUOSE. PUE SPUOQ 5, 1IN
mqmq‘md‘nqm s pgryumy 10K S0Q. TREIPALSUL *SH0 IO SOIINICT PUB LGOS ML JO JUMSITIUER JO 803
o 3 . e O 1Aty peipdids o s 2911 20 Jopur] £ POINMIOS SIUAS AUY 0P Jsed 290t Bupnisoy Ausadagd 3yl
0 SINES 2g) 10000 O . A} adasd pun Jo vopmano anes ‘Bodn 12189 OF PAjHE I 3G (s (2aasaoay pamodde
Lmowel £q 30 yedbe Lq ‘wossd w) Spuy HEY EEen. SuLeopo) *qadunrup“gfsﬂ Auw jo uopBIkizz Yy O) J0ud

SIUOPYAS SN (B SINGI PEN 998 57 YIRS JMREOIERI ‘0F PRGN JUu JNG
Boyy womy *g4 wi_Sumd opp u1 popiar 1§ SPOUSs g Saesnd o POLIRINY SIUIERS |18 1201103 0] PIRNSS 1 (SRS Sopuay
riPpecitid ynpal Ay FNWRINE] A1JAN3NE M) SUNISIS) LTI PUS PRSP SMLIN) WS INOWIIN] SIIRI0S S
A3 peanes wws g 6 oy U] JE0RLBE [PYINE] «xes Cocs vopds 1Y) 38 J0pudr] ‘e M) u; pagiieda 2ED NG 320509
2B B PRI JOU 37 NNEIAP JI §T "AEO[ISSYY PEN BOFEINDOIN 0 SMA0LIDY JO ISP S0 A0N IO NP B [0 AINIEPND
-nou 3w Bucpeeonsd JINe0EIRany Su1 ¥ 45005 1 T2 N PUS NEFKLIHIN0E LR )EIINIL 0 B} 3} JO Ra0LIDg WaojN]
0CRM) OYS O ) " Andel ] ) jo e paw Sagpetacsd IR Aq RS043310) UL SH] A3EDIDG SHR q PIIRdAe
MRS Y0 JO NOUEIMAIIE B] MRS LU 237K0N 243 uF POyIIHEE QNP ) 304N JO SO JINT, 3 ) 2N O JIAIE) 181 (P) pEE
IS 34 AN UGS NP PR Lq ‘S3acs0f 0) S 5) 33008 ) MAP N WO LAEP OF FIEY) S5 J0u ‘2P ¥ (I) SNEjP
S Bl 0f PRI PBAI WSTLIW M) () IS S (¥, APP0dS |RRS XITHN ML (A0 pacal MB NGRS ssaun
u”nmmwﬂ”ummlm"q;mnmnwEurpvpn.-q
SICMIIE PIMORng SOPRIRSON #). 2 3l eaLng 03 DHUN B [[RNS APEFT SBDINNY ‘DNINEIY ‘6]
HMOPOT AR JUBE PUB JEFHMOD JNJL A) SFPLI] PER ISMOLIOH SENYNIAGD WU N NON




” UNOFFICIAL:COPY ; o

If Lender ruguired nortgage insurance asy 2 condition of mul\.mg the joar secured by this B&hﬂly Tnstrument,
Barrower shall pay the premiums required to maintain the insorance in effect unsil such tme as the requiremens for the
insurance terminates in accordance with Borrower's and Lander’s written agreement or applicable faw.

8. Inspectivn. Lender or its agent may make reatonable entiies upon end inspections of the Pronerty. Lender
shall give Borrower novice at the :ime uf or srior to an inspeciion specifying reasenable csuse for the inmpistion,

9. Cordemnation, The p x veds o any award or claim for damages, ditect or consequentiad, in connestion v ith
any condemnastion or other taking of any part of the Prcperty, or for conveyance in Yew of condemnation, ara Reredy
assigned and shall be paid 10 Lender,

In the even: Of a 1012l taking of the Property, the ¢ oceeds skl be applizd 10 the sums secured by this Secusity
Irstrument, -hethor or nut then due, with any excess paid (0 Borrower. In tie even: of » partial taking of the Progerty,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Szcurity Instrument shall or rochsced tyy
the amount of the procecds multiplied by the foilowing fras tion: {(a) 1he ioial arount of the sums secnred thly
;:gre the taking, divided by () the fair market viloe of the Property immoedisicly before the taking. Any batancs ahall be

to Bosrower.

If the Property is sbandoned by Eorrower, or il, sficr notice by Lender o Borrower that the conGansor offers 1o
make zn awar.! or scitle a claim tor dasmages, Bosrawer fails 10 respo=d in Lender withi s 30 duy: afier Gie daie the 1otice is
mven, Lender is 7 atdorized to collect and apply the proceeds, at its option, either 10 restorasion of repais of the Pioyerty or
to the sums securel v this Security lmstcument, whether or not then due

Unless Lend.r end Borrower otherwise agose in writing, any applicution of provesds (o principal shals not exsend ov
postpone the due dat( of the monthly payments referred o in paragraphs 1 sud 2 or change the amount of slasch payasens.

10. Borrower V4 Relensed; Forbrmrunce By Lender Not a Waiver. ﬁemdthtﬁmﬁwgmtm
modification of amortiactio. of the sums secured by this Security lasirumcnt granted by Lender io any sueceasor in
interest of Borrowes shall not urerate (o release the lisbility of the origing! Borrower or Borrcwer's suocessors in interens,
Lznder shall not be required (o .ommence proceadings against any successor in interest or refuse (0 caterwd tive for
payment or otherwise modify an or tization of the sumi secured by this Security Instrumrent by regson of any dr—unnd frade
by the uriginal Borsower or Boriow '1's suceessors in interest. Any forbearance by Lender in exnrcising any right or remedy

skbal not be & waiver of or preclude the exersiee of any right o~ remedy.

Successors and Assigns Boo s, JMMWWC&-M The covenants snd agreements of
this Secmty Instrument shali bind snd buneB? (s sucessors and assigns of Londer and Borrower, subiec? o the provisions
of paragraph 17. Borrower's cover:ants and a greci.nenc she il be joint ana several. Any Borrower whn co-signs tiis Sacurity
Inatromer.t but does not executs the Note: (8) 55 cu-signing this Security Instrument arly 10 movigage, grunl and coavey
that Borrower's interust in the Property under the o-ms of this Secunty Instrument; (b ir not pernoanlly obligered L3 pay
the sums secured by this Secarity Insirument; and (¢’ 2 grees that Lender aniis any other Rorrower may aguoe ic exiend,
modify, forbear or m.ake any accommodations with raid to the terms od this Security Iasirunernt or the Note witiouy
that Borrower’s consent.

13. Loen Chargos. 1T the loen secured by this SeCurity Insivuinent is subjest o a law whinh sets quradnian :hla
chaygee, ard that luw s frally interpreted so that the inicral or other loan charges collecred or o be coliecied in
cofiReciion with the Toan exceed the pormitted ¥inifs, then: () any such loun cherpe shs!l be retuced by the amowt
nooesasry 10 reduce the charge to the permitted limit; and (b) any svins already collscted frum Barrower which caceederd
parmitted liswits will be refunded to Borrowes. Lender may chocse (0 make this refund by reducing fhe principet owed
ander the Note or by making & direct payment to Borrower. If a refund rronces principal, the reduction witi be satadni g
partiel prepayment without any prepayment charge under the Note.

13. Leglslstio. ~fecting Lender’s Rights, I enactmenr o7 expirstion of applicabl: laws has the ¢ffact of
rendering any provision of ithe Noic or this Security instrument unenforceable acce rGing 1o i1 terms, Lender, nt ity opisor,
may require immmediate payment in full of alf sums secured by this Security InstGent aud may invoke any semetics
permitted by paragraph 19. If Lender exercises this option, Lender shall take the uir s specifiesd in the second parsgraph of

£7

16, Natlres, Any notice to Dorrower provided for in this Securily Instrumed 37-all be given by deiivering it or by
mailing it by ¥rst class mail uniess appiicabie law requires nse of another metnod. ‘The notice shall be directed 16 e
Property Address or any other address Borrower designates by noiice to Leader. Any notice ‘o Lender shail e given by
firet class mnil 1o Lender's scidress s2ated herein or any other address Lend v degigna‘es by nuddoe - Borrower. Any notice
pre ded for in this Security Instrument shall be decraed 10 have been given 10 Jorrower or Lend i+ wi en given as provided
in vhis paragreph.

15. Govaruing Law; Seversbility. This Security Instrument shall be governzd by fuderal (av/awd the law i the
jnrsdiction in which the Property is locatad. In the event that any provision or ciause of th's Scouty fosirusaeni o ¢he
Ncte conlicts with applicable law, such confiict shali no affect other provisions of this Secunty Instvuiwer:ar the Noe
which can he given effec t without the conflicting provision, To this e~a the pravisiony of his Security fnatsve v and tae
Note are declared to be severatle.

16. Borrow~r’s Copy. Borrower chail b~ given one conformed copy of the Mote and of this Seeurity [owirument

17. Traasfer ot the Property o. s Ber~ficial Tuterest (o Borrower,  If all or any part of the Property or eny
interest in it is sold or transierred (or if & beaeilvial inderest in Borrowe. is soid or transferréd anid Bormow@r Is vt s si¥ar
persoe) withous Lender's prior written consent, Londer may, ot its opticn. require immeodiate payenent i full of ai swng
secured by thiz Security Instrument. However, this opiion shall not he exercised by Leander if exercise is prokibit=d by
fecleral taw as of the Aate of this Security Instrumeni.

I Lender exercises this opzion, Lencx: shall give Borrower notice of acceleration. The notice shall prov' 3¢ ~ perusd
of nct lest than 30 days from the date the notice is delivered or matled within which Horrower mus? pay £% sums socutsd by
this Sccurity Yustzument. 15 Borrower fails 19 pay these sume prior to ine expiration of this period, Lew ‘or may invake eny
remedies permitied by this Secucity Instrument without further notice or deman< on Borrower.

15, Borrswes's Right 1o Refustate.  If Borrower meets certain condévions, Borrower shal! have the righi 1o himvs
euforcement of this Security Insirurnent discontinued et any time prior 10 tise sarlier of: {3} 3 days {or yock otver peru! 23
anplicabie law may spacify for reinstatenieont) before sale of the Property persuant to any power of sale conznined in il.ie
Sonsity Instrument; or (b) entry of 8 judginent enforcing this Securwy instrument. Tihose conditions sre vhat Josroer
(1) rays Lender gl) sums which then would be due under this Sevurily Instrument aud tee Nave had e 2eceleranon
occurced: (b)Y cure: sny defacht of any otnity covenanty oF agreemenis; (¢} pays al} expens. s Incurred in enlorvduyg thn
Security Instrement. inciuding, Mut not Yimited to, reasonsble attornsye” fees; and (&) takes such nctios. 7o Lender may
reasonably requirs 1o sssure that the lien of this Szcuri*y Instrument, Lendur’s vighis i the Property asd Borroser's
obligation tu pay the suins secured by this Security Toscruntent shai? continue wnelianged. Upos seinstatoment oy
Borrower, this Security Instrument and thr nbligaticns secured hcfeby skall rermain Py eFeciive as of ae secckeracion fuwd
occurred. Howevet, this tifht io reinstate shall not 2pply in the cuse of eeseleration uader prragrapta 13or 13,
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