UNQEEINEIRORY..

THIS ADIUSTABLE RATE 2IDER is made this ..Sth... day of . ApTil. o o oo, 1% B8 and s
incorporated inte and sha)! be deemed to amend and supplement the Mortgage. Dded of v ust or Sexarity Deed {the
*Seourity Instrnmeni™} ~f the same dute given by the undersigned (ihe “Borrower™} 12 secare Buorrswer's Adjusiable
Rate Note (the “Note™) 1. AMERICAR NATIONAL. BANK AND IRUST.. "OHRANY. OF. CHLCAGC .o e
eeree e oo eeeree e e it rees st e e eeeerereseens. (e *Lender™) of the same dave and covering the peagerty Gescribed (a
the Securily Instrement ond jocared at:

227 Souzh Laorard. Axlington. Heights. Jlidnods. 60005,
[Property Addresy )

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES !N THE INTERESY RATE
AND THE MONTHLY PAYMENT. THE NCTE LIMITS THE ARUIMT THE BOARCHER'S
ARJUSTABLE INTERFET RATE CAN CHANGE AT ANY ONE TIMdE ARD THU MaIRLR
RETE THE BOSBRIWER MUST PAY, THE NOTE ALSO CONTARS THIE OPTION TH SON-
VERT THE ADITETABLYE RATE TC A FIXED RATZ.

ADDTIONMAL COVE 5w, [ uddition 1o the corenants and agreements maide in e £ xcurity Instrumen, Boorowee
2ot Leader farther covenam and agrer as follows:
£, ATBUSTABLE RATE AND MONTHIY PAYMENT CHANGES

The Mole provides Fur an initial intvresi cats of L E.B25...% The Nats provides for change: i 1 adiaatle
freemrost rate 20 e nonthiy gavments, as fllows:

4. ADIUSTABLE (T ERESY RATE AMD MONTHLY PATMENT CHANGES

if) Change Daics

The sdizstabie interes “aic ] +it) pay raay change on the Brstday of L ¥ o e 1930, und 00
thei guy evar, t2th month thireutser. Each date on whicih my adjus<slile intereat tate conld change 15 wkiled & "Change
Date.”

() Thr Lodex

Eeginning with ihe Ara Change Date, mv ¢ fjustable interesi rate wili be Bused ou an index. The “Eager” i3 whe
woekly average visld on Uited States Tigtsur) secutities ndjusted 19w comtant mainrily of | yea<, as stz avai‘able by
1 Federal Fererva Soeqa.  The most recont ndex figure available as of the (ate 2% days befors ench Uhange Date is
calied tae “Curient Index ™

I the Fadex is no foater availablie, ihe Nt/ Palder will chwote 2 new aden witich is bassa upen womparshic
information. The MNoss Holder will give me nol o2 0F thils chicica,

i) Cabwlation of Cha

Before cuch Thange Da. .ae Note Hoider will ealeilate my row [nteres: rate by sdiing e 3 TR
pecotntage potnts (. 2223 %) to the Cur=snt !Index. Tle Mate diokder wiii then eaund the rosult uf weis addition to
the nearest onc-cighth of one porceatage punt  0125%). Subjst to the lhnits stated i Secuon {3} belovw, i
rounded amouni will be v new Jatgrest rate unts! the next Chedxe Date. '

The Mote Huider w1t ihen determine the amount of the rohfily puymest that would be sufficient to rapay the
anpsad principal that L ain expected to owe i the Change Date in felion the raaturity date 2t my nuw [nlorest rate in
substanticlly equal puyments. The result of this calcutatjon will be the piw isunt of my moately payiacat.

1¥3) Lindts on Intorest Rate Chenges

The interest rate 1 um seguired to pay at the Arst Change Date will not be sreavsr than . 10.6825.. een o less than
v B 825 % Therenlter. tny adjustable inserest rale will never be incsvater nrdecreased on any single Change
Dzie by mere thar two peocentage poinm (2.6%) from the rate of interest § have teer paying {or the prozeaing 12
ponths, My interest ,oee will never be greater than .. h4.4.8283. %, which is called the ‘Maximum Rate™ .

{E) Effeciive Date of (ennges

My aew interest rate will become effective oncach Change Date. 1 will pay the arnortnt ol iny 1ew wonthly peyiment -
begifuing on the first monthly payment date afte: the Change Date until the ameun of my montals pesaan: change-
agasn. ‘

{F) MNotice of Changes

“The Mote Helder wili deliver or mail te me & 1otioe of any changes in my adji stable inwesest rate and whe amount of
my ronthly payment before the eifective date of any change.  The notice wit inct ide ivd rriation cequired by law to be
giver me and wise the titie and telephone number of = person wise will a=swer any qus " In ¥ may have reguidiing the
rolice.

‘B, EOED INTFREST RATE OPTWON

“The Mot provides for the Borrower's option ta convert from an adiuntable interest raie with inéctest rate: HEB LR TPY
fised_inizrest rate, as foilows:

3, FIXED INTEREST B.TE CORVERSION OPTION

(A) Opilon o Canver? 1o Fixad Rate

| have s Coaversion Ootion that L can exarcise unlesg | am in default or this Setion (5} will not psrenit mie 12 40 s
The "Convarsion Gption™ is sy epiion to convert the ir (erest rate b am required 1o pay by this Noate from 5u adjuctadle
vate wilh inrepest sate limits to the fixed rate ca'culated under Section 5(B) below.

The cunversion can only wke pluce on a dute(s) sp cified by the Nate Holder durisg the perind beginniag on ue firs
Change Drie nod ending on the filth Change Date. Eae- date on which my adiust. hic interest rate can convert to ifte new
Gxed rate is called the “Conversion Date.”

U want to gnoscise the Conversion Option | mu ¢ first meet certain conditions.  Fhose canditions are that: (41 1
mus! give the Note Holder nctice that 1 want 16 3so (1) on the Conversion Dale, | must pou be in default uader the
Wete ur the Security Instrarnent; (il by 4 date s wecif d by ihe Note Holder, 1 must pay the Note Heider 2 conversion

MA TS TATE ADJUSTABLE RATE [CDEA-—ARM PLAN { T7— e - 2indy——Fannie Nes Liniforin mabruaee: Formx 2R EL/ARY
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G MO¥ TGAGE

THIS MG!?G;\GE {*“Seeurity saramiat'is pwznun ....... poll S U,
9. 90, The mertgese ~ . AAURS . Mo MER RFUALER. 80, TNELIR T HARTRALER, S R T
FATERRL R B m B. . "b This Security instrumes: rsg;:m to.. Am&ﬂ; ............
m ot Fa 830 . whithr wnizgd and exizring
wovderthe inwsof . . "'!%}'g 2'§ S E nd whos. sddress v .. .33 0 mg JaSallea...
ﬁﬂ:&s#p Chicugo. iiiuals. f£699 oo € Lenader™ .
Boroover owes Londer e i mgal samof ... ONE. B BED.N IN< THOUSAND.. AND. MO 10Gm= xvmmenrembcrrmns
o pappr s T i rrDatlars (U.S. 102, 000.00=-=3 This debt is evidenced by HBorrowers note
Catsdtheume dk!i uﬂau Secuygy !n,strumni "Ncie’  which provides o monthly p-ymems. with the full debt, f nov
pak; vaviier, due snd peyabis on o Ry, Ba 2009 .. This Security Instrument
ereumes 1 Lender: (u) the m.a;mx-a' of th# debt evide red by th-.- Nme. ‘with mtfrest -nd ib Tenew als, calensions and
sreahfications: (b} the pavmess of off other sumus, with ir 1 xest, advanced utder parage ph 7 (o protect rhe zecurity of this
Bcuriy Snasrumvent; xnd o) the performans 2 of Borrow: s covenants and agreements ander this Security Insivument and
chve Moty belhes puqmar Beorecrwer does 1;',:.’.by mons; ;e. gnni lnd cci'wey to Lend 7 “he nlkmmg ducnhe&my ;
locasud o . - GROE, .. 'ounty, ilhnols: -

SER ARSUSTABLY PATE WIDER ATTACHED KE' FT0O AMD MADE A PART HEREOF

THE mm 1%1.50 FEET OF. TRE WEST HA' (1/2) OF THKZ SOUTH BALF (1/2) OF TEE WESY
ei.rz:a OF THR NORTWRAST QUARTER (*/4) OF TET COUTHEAST QUARTER £1/4) GF RS
BT GUABTER {i/4) OF CRCTION 10U. TOUNSNIP 4% MORTH, RANGE 11, EAST OF 'm!:
_-mrczrm. MERTDTAN, - -8

e -
mzﬂ £ a8 16 214 226 ,W

mr Wtstgar conaentys snd warrgnts © wat Lt will take all the ataps mra'sqa:r e somply
with ‘the provieirn of the Fleod Disa ler Frotection Act of 1573 as smwndsg ard cthat, Lf
yeruited by the Hortgages, the HMortg 7ox will cause the real estate vhich Zw the auvblect
wabter of this wortgage to be insure: pursuani to the provisio:s of this Act. .-

mnhgmm:sr i Boki. mmxd . ATLingERR. F.ir.n...,,. ............ recriveerer
|9, TR 2 € e :
EW‘ ,hﬂﬁﬁﬁ l"?n:pt ¥ A:Hra."}-

[£:2 Tome!

Tmﬁﬁiak Warrw ail the improvemenis now w hereafter erecied on the property, and i orsmeaeits, righo,
Bces, Tt royalins, nrinersl, oil and gas aghts and profits; water righis and siock and s fiatures now or

i?aymﬂfthpmmf AN Pegf scer cnis 218 $dlcions shal) also br covered by this Szcurity Jnesrement. A}ln-f:hc
15 referied v in this Security instrument a3 the “Property:™

BOBROWER COVEHANTS that Borruwer is lawfylly scised of the esate hercoy conveyed anc tm the 11;211 to
e Tignge, BiaWl amd convey the Propenty 21:d that the Property is unencumbered, except for encun.biances of record.
Borrower wereanrs and w.il defind genesally the tithe 1o the Property against all ciaime. and demsads. subect (0 Any
mm of rec rrd.

Tl SLoUairy INSTRUMENY u}m‘wnu uniform covenanis Tar ~ati. aal use and aoa-unifory covenseriz wh-
limil‘a{vgrmmh} jorionion 1o constitate ruallonn seeunily instrument cuv ring real propaty.

ILLINEME _dingle Fumin: ~FNRGAZFHLME GNIFORM INST UMENT Foem 3934 12/83
IR L5t 3 " IS TRARNCIAL. G
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f Lender roquirsd mortgage insurence a3 a condition of malling Jw foan secunsd by tita Sewwnly Yrvlsomnnt,
Borrosest shwll pay the pramivms 1iquited to mantain the insursnce in e®eoy until 1w tiee w0 the reguiresken? for the
insuicamce tenmingles in acvoidance with Sorrower's and Lender's written agracment ot appncshie Tars.

. laspaction, lender or s sgent may make reasonable entries wpoi and irspastions of mue Progast 1 Lender
shell give Borrower notice ar the iim + of or prior 1o sn inapection specifying rensonable cnure for the fazpeciion. '

¥, Cendewnzilon. Tle proceods of any award or claim for damages. ditect oF consoquesiisl, i Jonaactivn with
agy condemination or other taliing ¢ sny pant of the Property, or for convevence in heu of conCanmatam, arv l_!arei:;r
irsipned and shall be paid 1o Lepder.

In the evevi of u tots] taking of the Property, t & praceeds shali be applied ro tlve aurne secured by this Security
Instrum:nt, whether or not then due, with any excess paid 1o Borrower. In the cvent of « partial iaking of the Propeny,
uakess Borrower 2ad Lender ctherwisz agree in writing. the sums secured by this Se. usity Instrument shali be reduced by
tae amcunt of the proceads mivltiplied by the followiag fraction: (&) the tote! amu . m ¢f the suiny secured invnadiataly
brdors e taking, dividied Dy () the fair market value of the Prowe: y immediately Bvfore ihe iaking. Any belaase shall b
‘peid to Bovrrower. .

1€ ike Froperly Is abundoned by Po.rower, or if, after notice by Lendcr 1y Borrosver that 1he condarcrnor offers 1o
make an awdsg o a3tle 3 clrim for daziages, Borower fails to vespond 1o Lerder widhin 1C days after the date the aotice is
gives, Lenster iv guthorized to e dlect and apply the proceeds, a: its option, citiies 1o frstorniion or Tepaiv i the Froperty or
10 the swrs secerd OF Wiy Sacusity Instrument, v hether or not then due.

Uniees Lanloq ard? Borrower atherwise ag “ce in writing, any application of procteds 1o principa) shall not extend oy
posipome (he Gus deie 51%0 monthly payments rofes ved to in paragraphs 1 and 2 or chanige the amount of sueh mayments,

. Borrewws Moty Folweod; Furboaramce By Lesder Ne: & Waiver.  Exionmion of the vime for pavinent or
mndlicsiicg o amoriierans of the sums socured 2y this Securnity 'nstrument grasted by Lendsy o mny vusuessor in
mreraul off Eortower shill ol operate to release e liability of the original Borrower oe Borrower's succasors i nteress.
Lamder shall mod e Sigeiny O Gitmence proeccuings againstl zny successor in interest or ~efige o satend Hime For

hor olherwiae Moy eaw zanion of the  .ng secured by this Security Instrumen: by reasus of sy deraand mads
g et original Bocrower 07 Bore(we s s successt . interest. Arny forbearnnce by Lender in enercising nty ¢ighi ar remedy
ahall not by g weiver of o prechs 32 cne exercise v any right or “emedy.

1. Sweecessers sad Acsigns Rian i 202 1 st Several Liabllity; Comignesn.  Che covennnts and Agre~ments o
sieis Securiy Instrument shel bind a3 conoat the successor and assignn of Lender and Bor rower, sultject to the poovisions
of parogr. ghe 17, Borrover's covenants «id agro - sents shall be joint end voveral Ary Borrower who so-signs this Securiiy
Tamsumarsd but does not exacule the Note: (1) 4 co-signing this Security Inztrusnert saly 10 morgrye, grant and corvey
L Borrawes interenl in ihe Property under irsvrms of th s Security Instrumen.: (B is nat persenaiy cbiigsied 1o poyv
the surns socured hy ihis Socuriny Dnstr-ment; £00d (od agrees that Lender and any other Burrowsr mmay azree (o aatend,
rearilify, fxbzar or meke any secommudations with rejs7d to the terms of this Security Instrurens or thz Mo withoot
et Gorrowe: s consen?.

i3 Leos Chergea. 17 the foan secured by this lecurisv Instrament is subject to a Iaw which sois Sievimum losy
charges, snd that Ine i« fnally interpreted s that the inierel or cther loas cherpes collested w7z 2¢ soilocted in
CHNECTLON WIR the Lan excead the permitted limits, then- ) any such foan chesge 1badl be recduned by e amount
oo rsary 10 reduve the charge o the permitted limit; and (B) 82y oo afready cothkectesd frorn Qorromey which exceodod
permitied {'mrts wi'l be refunded 10 Borrower. Lender may choor @ &0 make thiz refund by reciucing the poacipal owes
ander the N #. of hy meking 2 direct payment to Borrower. If a retund iuduc es princinel, the redoesion with e treated aa »
periial prepaymers without auy prepaymen? charge under the Note.

12, Legisiutios: Afecitng Leader's Rights,  [f enactment or o piration of suplicable faws See e offes of
remdering any provision of the Note or this Security Inatrument unenfore:+ e sccording to s tevms, Lesaser, st i3 optien,
may require immediaie payment it ful) of all sums secured by 1his Secusity Instiumen: and muy invelie any ternedie
_immmti &% parcgragh 19, Il Lender exvrcises this opticn, Lender shall iake the step apzcified i the secand paragrsph of
garagraph 17,

24. Notisvs.  Any notice to Borrower providid for m this Sceurity Instins = svsbad] be given by delivening it or b
raiiing it by ars) cless mail uniess applicable law requires use of another method. 7he nntice shall ke giicoied 10 1B
Property Asidress oc sny other address Borsawer designates by notice to Lender. Any ne we 10 1 ender shas be given by
%rat class il 10 Lender's sddress sizie! herein or any other address Lender assignates by neilen 'o Bortawasr, Ay notice
provijed fe. in r;sis Security Insirurrent shail be deemed to have been given 1o Borrower o Leader whew ghven 58 providad
s Barks paragvnth.

13, Guoverzing Law; Severability.  This Security Instrument shail be governed by fedaral irwnaind iine law of ibe
JurisAction in which the Property is located. In the event that any provaion of clouse of this Sechirity Sazrvenent or s
Note conflien. with sppficable iaw, such conflict shall not alfect other provisions of tht, Sevur i Inatrw.rat or the Movs
wiich can be yiven effect without the conflicting provision. To this end the provizions o7 this Security tes o>~ and ihe
Note gredeciured b7 be soversbie.

16, Borrewsr's Copr, Hosrower shali be given one conformes copy of the Nunt undd of this Secarisy instrudsen:,

17. Transler of the Preperiy or @ Beneficial Iuteroct in Borrswee. 11 all vt any pavt of the Property or 55y
interest i 1 is sedd or transfesrad (or if & beneficicd interest in Borrower is sol¢ or lrenwieried ong Hoagroswes i el & NAtt
persaak withoun! Lendger's prior wrilten consent, Lender may, st its ontion, regitine immedivie payment in Tull of all s
scuszd by this Security IRstruirent. However, this option shall not be exercised by Loader If exemvive iz prolpbited Yy
Facarel low 9301 the duie of this Socu sity Instro—sent.

¥ Lender exevcises this option, Lender shall give Borrower notic: of scerleration. The notice shai frovade & peviod
of not des than 20 deyws frora 1he date the notice 3 defivered or mailed within which Doitosser st Py sbi pumns coeures by
this Security Lasvrumend. 17 Bovrower fails top  thete sume prive 1o the expiraction of this period, Lendcr ey Invoke sy
rewveche. permittad by this Szourity Instrumen  ithout farther notice or demand cn Borrower.

i85, Barroaat's Righv to Ralasinte, 1! dorrowsr meets certain conditions, Borrower syl Bave tha vight 1o iger
2. see.aens of this Security Inttrument discor. wrued &t any time prior 1o the earkier of (8 3 gy fon ek ather perice so
applicable Faw may specify for ranstatement) wfore sale of the Propect: pursuani to any powey o inde ecbuinerd in 1lis
Secusity Instrument: or (b eniry of a judgner., cnforcing this Security fnsirument. Thote conditions sfe t%at Bosrowes.
{a) pays Lender wlf svens winich ther wonld 5 . due under this Security Ynstruoient and the Wate fs? a0 socelesstion
oecurrest (B) cures kny deizult of any other covenants or agreemenis: {¢} payy &l eapenses incunnd in enforsing i
Security frstrument, including, Bt not limite o, reasonable sttorneys’ fees; and £4) 1akes such setien s Lender may
PESICRUDIY require 0 assurs suat ihe lie. of this Security Instrument, Lender's rights i the Froperiy and Borroae's
adligivian 16 pay sle swns seowsed by this Security 1nst ument thall continue vnchanged. Upon seinsigiement b

-Borrowsr, this Sacenity Instrument and the ob''gations secured heresy shall remaia fuliy effe tive a8 if B0 soaderiiion hag
crcirred. Hovsver, thie it W reinsiate shall ot apply in the case of sccelerationg uznder peragrepty (5 or 17
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