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COLTATERAL ASSIGNMENT OF
LELSRE AND REWTS

THTS ASSIGNMENT, made as of this 20tk aday of  HAkRCH ;

19 89 , hy FIRST RATIORAL DANK OF CICER), nobt auwadvidealliv, hut

as Trustee under Trnst Agreament Datad MARCH 1é&, 1359 L tad

known ag Trust Number _ 9632 , as (&saigacy) o FIRSY BARIONEL

BANK OF CICERC, a National Banking Association, h&ving ita princi- iﬁ
: : : . . C &

pal piace 2f phusiness in Cicere, Illinels, as Agsiones; g
e

WITNESSETH THAY i}

WYEREAS, Assignev. tn evidence and secure a loan lndebtadnoss

has made and deliversd teo liselgnee a promissory acte of sver gsta

herewith in the principal amcunt of SLX~IURDRRI~SIXTY~TACUSAST A0/ 100

payaple as in the note provided-and fipally mnaturing on

APRIL 1, 1892 .+ with interzrc as therein =xpreszed, =04

has exezutad and delivered a Mortgage (iU being agraed thai
*aortgage” ag hereinafter usad shall be constried to mean “Desd
of Trust® or "Trust Need” or Deed to Secuve Dadt . if the 2ortert
50 regquires} hearing the aforasald &ate to sacure said Note on

certein real estate ia the County of  COOGX s State of

ILIIAOIS  , wmore ourticularly deserinsi ts follows:

S.e MgEEIs S¥~attached heveto and by exprass reference
mide a part hereor,

TH1S IMNSTRUMENT PREPAHED BY: KRETURE MOz

WILLIAM €. ANDERSON FIRET WATGual BR¥R OF SILERO
Senior Vice Fresident 6000 W, Larmay 34a£

FIRST NATIONAL BANK OF CICERO Cicero. 1L GOhLE

6000 W. Cermakx Road or
Cicerc, IL 60650 RECORLEZ'S BOX WJMBER - 284
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including the improvemenis now or hereafier *“erec: and the
easaments, rights and appuitenances theraunto belonging, &ll of
which with said real estate being hereinufter called the
*norcgaged prewises’; and

WHEREAS, Assignee has vequirad the asaignment hereiuaftss
nade as a cordition to waking the above loan:

. NOW - THEREFORE, A=signor, for good and valuabls
consideraticns, the recaipt of which is hereby acknowledygad,
does hereby bargain, sell, transfer, assign, convey, % over
and deliver unto Psei:mer, as securicy for ~-he peyient of the
above deacribed loan Ind:btednese and the prymern' und
performance of all the terns ard conditions of sald note and
the mcrtgage and any and all aueodments, extensi:nms and
renewals theresof, all leuses afferting the mortaagad preaises,
nr any part thereof, now eristing crowiich may be executed at
any time in the future during the life of this Rssiuynmeni:, and
a1l amendmente, extengiong and ranawals of Gl leasas and suv
of them, all of which aza hereinafear called =he "leasus " and
all rents and other income which mey now Ov hereaftar e O
racome due or owing undar the leuses, and any «f them. 2 on
account of the use of tha mortguged premises, it beinyg intended
haraby te astablish a complete transfer of all jeasey neraby
assigned e&nd all the reits and uthar Income arigsing thergunder
and on account of the use of the mertgajed premiges unne

Assignee, with the right, but without the obligation, te
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collect all of said :rents and other inccome which may bacoms dua
daring the life of this Arsigraent. Assignor aguaes 2o daposit
with Assignes upon demand such leases a3 may from time o Tine

be designated by hssianee.

Assignur hereby appoints Assignes the true and lawinl
attornay of Assignor with full power of gubsrituotion and with
power for-it and in its nane, place znd stead, bto Jemend,
collect, roexipt and give complete acquittancss for acy ang all
rents and othec asounts nerein assigned whies muy e or baonm
due aad payahla by che lesgaes and other occupants of fha
mortguy=i previges, and at itz digerstion to fils any <laim ox
take any cther action or erecesdiny and make any gutilenant of
any claims, either in its own nane or in the nam. «f Agsignoy
or otherwise, which Assignee imay fdesn neceagary or desliradle i
order to coiiect and enforce the payrent of any sad all reuts
and other amounte herein assigned., Lessage of the mortqiged
premises, or any part thereof, are hereby erpressly authoriced
and directed to pay all rentr and other amountyr lerein sanigned
to Agsignee ar such nomines as Assignes mav deaignats an
veiting delivered o and recrived by ruch lrasezs wha e
expressly relieved of any end all duty, liabl ivy or <inligetion

te Assignor in respect ol all payments 50 made.

assifqnee is hereby vested with full powe: to use il

measures, legal and squitable, deemad by it rensigary A pProper

to enforce thig Assignment and to coliset the rents assigned
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hereunder, including the right to gnter upea the nerigagad
prem’ang, or any par: tharesf, a2nd take pomsecsinn therscf
forthwith to the eztent noteasdry 1o affest the irs of anv
dafault on the part of Assignor ss lessor in &ary of che leasas;
and Assignor hereby grants full power and authority to Assignae
to exexcise all rigihts, privileges and powers herein granted at
any and all times hereafter, without notice to Assignor, with
full power to use and apply all of the renits and other lncome
her:in asiigned tc tiie payment of the costs of managing ang
opecatinrg the mortusged premnises and of any indebtedness ~v
ilabilizy of Assignor to Asaignee, including bui adt limitsd 2
the payment of taxes, ‘spucial sssessments, iasvrance premiums,
damage claims, the costs-of mairtaining, repairiny, rebuilding
and restoring the ivprovemenis 2n the mortysged nramises or of
making same v<nlable, atcorney fees incurred in acnnection wizh
the enforcement of this Resignment, 2id of principal and
intareat paymants Jue from Asaignor to Assignee on sald ncte
and he mortgage, a1l in such order as Assicnee pay deteinmlne.
Assignee shall be under no cobligation te press arv of ths
rights oy clairms assciyned to it hereunder oOr to periownm of
carry out any of the obligavions of the lessor unider any of Lna
isases and does not assume any of the lizpilities {a copndcoion
With or arising cr qrowing out ¢l the covenants #nd agragusn®s

cf Assignor in rhe lszases; and Assignor covenanty &nd agreas

thet it will faithtully perfoon ali of the obiigiticny impoged

e

&R

o







Y TS I 0, R i ke ‘LT T Y

UNOFFICIAL COPRY ,

under any and all ¢ the leases xud heveh; agrues o indewnni fy
Agsignee and to hold it harimless from any liabliity. loss o :
damage which may or might be incurred hy it undsr eaid lusges
¢r by reason of this Assignment, and frow any and #1l ¢l&.ms
and demands whatsoavar whick may be aseerted agalnut Axsignae
by reason of any alleged obligaticne or undertalires oun its
part *o perform or discharge any of the tarms, oovenants or
agreements containad in any of the leages, IL zs {artasy
understood thaxw this Agsignment shall not oparuits Lo place
responsibility f¢r the control, care, menagarent or repuls of
the mortgaged promisec, or parts thersol. upon Asslince, nar
shall it ¢perate to mewne Assigrae liable for the aryying nat
of any of the terms and conditiong ¢f anv of the leases, oo for

any waste of the mortgaged prerises by the leszee wnder any of

the leases or any other pacsty, or for any danjerous or L
defective condition of tha mortgaged premices or {ory any ;ﬁ
negligenca in the management, vgkeep, repailr or control of said ﬁi

B
premisas resulting in loss or indury or Geatn £ anv ilessex, :3

licenges, employee or stranger.

Any amounts cocllected hersunder by BRssignac which ars in
excess of those appiied to pay in full the aforesaid
liacili:ies and indebtedness at the time Jue ahall re proaptly

raid to Agsigrox.

Upon paymeat in full of the prircipal sum, interast and

't

other irdebtedness secured hersby, this Assignmene shalil Ha asd
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necome null and void; otherwise. it shull vewsln fn full foxce
and effect as herein provided and, with the covenantn,
warranties, and power ¢f attornay nerajn contzined, shall Laure

to the benefit of Assiguee apd any subsequent nold.r of s:id

promisscry note, and shall be binding upon wsetigpoz, and itu

heirs, legal representatives, successory and srsigng, oid any

avhceguent-owner ¢f the mortgaged pramives.

Notwithstaoding any provicion herein to zhe contraxy, prics
to a default by lissignor in che paymeht oi any inl btedness
secured hersby or in‘the performance of any soligation,
covenant or agraement of (Mssignor cortained hersin, or in sard
rate or the mortgage, wr in‘any of the leases, Assignor whall
have tha license and right to colizct as the zame become dus
and pavsbie, but in any event for not more Lisn one calsndar
montl; in advance, all rents and other iicome arising under the
leases and from the mortgaged pramives, ang »o enforce all
provisions contained in the leases. Aassiunor wiall rvander such
accounts of collections ar Assignee may require. The lesnan
hevein vivan to Assignor shall terminate imme’lately vpon
default in vayment of any indebtedness secured hereby or lu the
performance of any other obligation, coverant or Agreement of
Assignor contained in said note or the mortgage, or in this
Rssignment, oi in any of the leaser; and, upon written notice
of Assignor's defzult at ary time heveafter given by Agsigros

(¢ any lessee by mailing same by Unltad States registered maai,
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sostage prepsid, addresssd Lo Ghe lessd: namad in the lense,

’

all rentals thureafter pavable and ail agroeaants and covanants
thareafter to be pecfowmad by the lassee ehall he paid and
serfurmed by ihe lessee directly to Rssignee in the same mannav
az if tha above license had nct been glven. withou:r prodecatios
of any legal c¢r aquitable remedice inder the mortduga. Any
isssee OF t=we wortsaged premises or any part theraci ic
authorizes and dirscted to pay to Assigner aay veat hurein
assigned currertly for not more than one calendar wonth 1L
agvanca and any pa/ment s¢ wmade prior to vecaipt by such lascee
af novice of Rseignor’'a default shail constituts a full

scguiteance to laessze thersfor.

T™hig assigreent is exeryied by NIRST HATIGHAL OAd¥ (VP L0500

T R -

, not personally but @p Trustee as afovesald in ¢he

exarcise of the power and authoricy coafercad upen end vested

in it as such tru-ree (and said Bank heveby warrintg that it v
pogsesses full power and authorily to execuis thig instivmentl,
x1d it is expreesly understood and agreed that rcthing hersin e
sr in said Note contained shalli be construed as sver:ziag any
liahility on assiqnor or an sald Bank or nn any benefieoLigy Wi

is not a guarantor, personally to pay the sald Note or any

interest that may accrue therunn, or any indebtednzsy accrulng
thereunder, or to purform any covenant eithel aXpressd oo

implied herein contained (it being understood and agreed tnet

each of the provisions hereof, axzept he warranty aereinshovi)
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contaired in this exscution clause, shall consticute a
conditicn and noh a covenant or agreement, raguardiess I

what “er the same may be couched in language of & promisse or
covenrant or agreemert), all such liahility, if any. belng
expressly waived by Assign2e and by every person ncw or
hereattry claiminy any iight or s=scurity hereunder, and tral sc
far as hspignor and its suceessors and seaid Asscociacion
personally acc concerned, the Folders and the owner oL OWness
o} aiy andebtedriess accruing hereunder shall lock &vlaly 4o zny
ocne or nore of: (1l /the preminas and the rents, issues and
profity thereof for tle zivment therecf by the enfurtement of
the lien herehy created, in ke marner herein and in Zhe Hova
provided; (2: assets of the Trurt Esta’e hell under the Trust
Agreament: ({3) any other security cilven to secure said
indebtedn-sz: or {4) the parsonzl lizbilisy of the gusrarter.

1f any.

IN WITNEIS WHEREQF, Aszsicncr hasg executad thazss precents as

of the dav and year first above written.
PIRST NATIOSR) TANK GO CLOBED, ROT
PERSONALLY BT AS qunaTal Jwhan s0se o
RESMENT 0THD gh 1%, ?0&% AN aﬂﬂZJ

a5 _
AS FAGST AUUBIR

Y4 ; )

V2 é Z

ATTES D . ,1(4

ASEYSTARY
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Lots 21, 22, 23. 24, 25, 26, 27 and 28, 213 in Qreanatnu’s Resudirellron
of Rluok 30 in Canal Trusteen' Svbdivizion of Section. 7. Towsahip ¥
Hgﬁh.lnanqw: 14, Bast of the Thind Principal Meridiar, in fock Coumty,
Illinols.

PARCEL 2

Lots 25, 26 425 17 in Block 7 in Baxtar's Svhdivision ol the fouth s
174 of the Soath 2Zast 1/4 of Section 20, Township 48 Borch, Rauge L4,
Baa: of the Thivd Principal Meridias, in Cook County. XIilinola.

PARCEL 3

Thet Part of Lot § in Hale's Subdivision of Lot I ip Pszessce’s Divioion
of the Suuth 202.% feet of Block & in Bushnell's Additicn to Chicave, in
the Rast 1/2 of the South Fast 1/4 ~f Zection 4, Wwuship 23 Norer.
Ranga 14, Fast of the Third Prinvigal Meridian, lyisg Bomrh of the
Canter Line of an 8 inch common boick well (party waill ond its
uxtensions West and Rest, Jdescribed 25 commencing at a pednt on the
Wast Line of paid Lot §; 20.55 fest worih of the South West cornes of
aaid Lot §, thence Bast along the Center Line aud its extsnslons to &
point on the kust lime of zaid Lnt 6, 26.3¢ feo: Hewth of &he Swmih !ewé
e

East Corner o) said Lot F, ail in Cook Councy, Ihlinwde. “EE‘
PIN: 17-07-237-011 {Percel 1) T
17-07-227-012 g
17-01-437-013 -
17-07-237-914
17~-07-£37-015%
17-07-237~{ )6

14-26--422-044 (Paxcel 2}
17-04~442-0%3) f(Parmei 3%

C/%/R: 424 N. Wood Btreet  {Faxewl 1}
Chinugo, IL

1110 W. Belpont dve {(Parcei 2)
Chicago, 1.

649 E. Dearborn Ava  (Paresl 3}
Chicago, i
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LUOHTY OF OB ¥

o .4£%€5?-%” o _» & Kotary Public in and “or sail

Caunty, in tha Btate 3ioresaid, NO HERESY CERTIFY, :hat

Wﬁ e ﬂgm Vice President cof FPIHSY m& BANK

P CLURE0 , and FARCY TMIEMR x AREISTAUT
Sacret r of sald Bait wha aze peraonslly known tc me to be the
Famd persong whods names sre subacrided to the {foregoing insiyu-
ment ag thelr own free and voluntary act and ie tha fres and
voiurtary act ¥ esld Bank, as Trusteo as aforasaid, for the
uzen and purpcers therain set forths and the said _ASSIPTANT

S ECRETARY , then znd there ankncwledged that (s)he, 3
s enstodiar of thw coyporste saal of saild Bank, did affix the -
corporate wsal of raid punk to said instrument ae (his) (her)
cwn Seae and velvntary x7c and as the free and voluntary act
of caid Bank, ae Trustee as sloresaid, for the uveses and purposes
therein set forth.

CIVER under my hand snd Notariul Seal this 20th  day of
HICA , L9 89

SAIEELE

Hﬂt&ry -

i e g LB kel A ppE f ik T uim e e e PR Smpe Ay e <o . PR

THIS IMSTRUMENT YAS PREPARED 2Y: d g ALL\F' L) " 413'.

WILLIAM C. AMDERSON

sanior Vice President

BIRET MATIOANL BANK OF CICERD

€000 West Czrmsk Road

Cicerc, Ililnpis &0850 . N 5
(312} 780-490gh :




