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TUBION MORTGAGE
A

This Junior Mortgage 18 wade this 20th dpy cf Marcsh 1985,
betwezy the Mortgagor, Firstr Mattionsl Bauak of Cloaro, -1
Trustes Under Trrust Agrewment dated March 14, (489 rac koawwe
as Truat P966¢3, {(harein TBarrower®™}, snd tle Mortgasmes, Firzt
Hazioagl Baik of Cinero, & netloanal bankiag asscolaticy wihraw
addresas 1is S0CQ ¥. Cormak Hoad, Cloero, Jillincls BHOFEY

{herein "Leanderv),

WHEREAS, Berrowsr snd Lancer Lave eontsred inuve & heralviag
¥oete and a Seourity dgregrant, {opllsotivaly Lwrratfhg s
referrass to 23 Tigrecasnt”), dsted Maroh 29, ¥Fig, {ov o3
Asvolving Line of Cradit, pursuant to waieh JBorrowar may o
time to> time borrow rom Lendar o:as whion shal) nat sxoend
an aggrecets cutatsading primcipal batxnees of Fifcty Thousand
Dollave (¥50.400.00% plug Inzasrsad. Intarest op gripsical
Eums ourartanding cuvrausnt Lo tha sgrerment 1¢ peyable st a
rute and (8. the tLime provided for ‘sz the Acreemednl. A3l
priucipal 4uas plus interasst oubsteaacdicg vwadar thisa agrsenmaut
mey be declaied Aus ard payzsble by Lander upst & daf#all 2¢
arovided in Paregrarh 78 therasf, ar otherwise, 7 nut sSoaour
seid, =phall! b fuvae esnd pavabls ca  Apdd) YT, 99D {Fika
4aturity Datev). adlags sxtendsd in writing by Lander %S¢ 8
ney dete whick sh7il be refesrrec tas un the Exteanisd Naturity

Den e,

T4 SECURE to [endar (th¢ reapayment ai the indudtedeszs
inourred pursuent te Vis ) Agreamsznt, with {nterszt ther2ss,
the payament of all Gihar suma, with Anteresat Ltherzon,
acvanced is agoordance hsreyith i< protect the securivny 27
this Mortgage, and tha pel lfoermaetioe of the 2evenants #sg
agrgemanta of Rovrroder containsd barsisn &nd in the inreenaat,
Borrcwar 4o&s8 herechby morigsge, Arsnt aasd convey “u Lander Tae
foilowing doacribed property loceiesd 1n the S-unty ot

Gook, States of Illincia:
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THIS FHSTRUMENT IS PREPARED BY: 4 “Suu vuwrry 0w
WILLTAM C. ANDERSOY
SEKIOR YICE PRESIDEWT
FIR3T KATIONAL BRLEY OF CICERD
Cl1CERD, Xi £O085C

By

vI3 P

el
PHGP,

FTOGETHER with gl)l the ippravanentz row oy hyrasfigr
erected or Lhe properiy; and all SREEKANIN,y gkt
srrurteny - zos,. rants, rovaltiea, rineral, oll and g3 7ignte
and prafiiz, water, wetsr rignts, 4nd water #btook, and ®mil
firtursz nov or hereafter attaghsd to the pryperiy, arnl uf
whioh, including rapiscaneanty sad additions thersts, ahrli- te
desmec to be snd remxaln u perc of Lhe property avered Ly
thia Moriyann; and gll of the foregoing, together wits sa.d
property 'or lsasehald istate 1f this Mortgxzge 213 ok &
leasenold} ere harein ref»rred to as the "Propsriy®.
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Borrower covenanta :hat Borrower is lawfuily malssd of
the e#stat¢ hereby osonvevwsd and hss the rigat <o unsrbgsge,
gront and counvey the Proserty, wnd that Borrower 313411 warrand
and defend grherally the title “c the Property sgalnst wil
clatms snd demsunds, sudbleot Lo sny mnortgagea, dralacationns,
easenEnta or restirigtiona  listad in & sabecule 4f axsentkiacg
5o coversga in 2ny tit2s insurancse poliasy dasveing Lender's

intersyt n tae Propariy.

b AP
}€3f?'

COVERANRTS. Berrowar snd Lender covepnpani and  agres  ao
follows:
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1. Pasyment of Principal and Interest, Borrover shuall
rrompily p&y whan due the principel of and intaorsest on the
indottednesy incurred pursadant 2 the Agreesent, GLaogeslier
with any fees and charges as provided ia the Agrecihsni.

2. appiiesticn of Paymanta. niess appiioubia LEw
provides stherwisc, »ll paywents recrived by Lander u.dar Lhe
gy vamer: and parpgraph i hares? shsll be appliad by Lander
firat in payrent of any sdvance made by lender pursuant Eo
this ¥ortgage, then to interest, fees and charges Devadbla
pursuvan’. ¢ the Agreement, than te <cie priacipal secunts
psutstaonding under the Agreemant,

3. Chorgwes; Liesns., Borrowar shall pay or cuuze tz 2@
patid nmll taxes, aszcsamenta and other charges, finss za24d
fapopitions sttribuitenle tco the Property ifncluding &11%
paymenta dus undsr sny mortgage ailsclosed by thz 3i%ie
inauisanae polilfasy ivsuring Lender’s interest in the Droperiy.
Horrower shall, unan request of Lender, preeptly JVuTaish o
Lendar recelipis evidenizirng ovuch peymsuata, Borrawrie  shaXl
prompily ylachsrgs gny lien which has prioprity aver Irix
Mortgage, c«~ept for thz lian of any wortgage dilszslicsed by
the title 1iauranaa poliay ifnsuring Lender?s irteres ip the
Property; jrav¢died. that Borrower 8shill not be reguired =2
discharge iny 2ve% lien 3¢ iong as Hovvower zhall sgra: in
wriiing to the payment of the oblipstion secured by suchk iden
ia a2 manner smocgesytutle to Lender, or ahell i goudg ITxith
contest suck lien *y, o~ defend saforcament of 2uvsh lisn iw.
legal proceadings whish upsrate to prsvent ths #altarcemsnl o:
the :izp or forfesiturc of the Propesrty or any part thaveoi.

5, Hazerd iasvyrazse. borrower ahall keup Lng
improvements now exfating ne hercaftar srested 3 Lhe
Property 1lnaured ageinst imge. by fFire, hazsrds :neluiss

within the tnarm “exlLonded covicale™, and sucsh othner hazerce
o5 Lender mgy require zad i osuch amounts snd  {or LR
periocds as Lender ray reguire;  rnrovided, that Lender phall
not require that the amount of (uih aoverage wroeed thet
gmouat of soveraye requirez tu ey (Lhe sums seaursd Y Lo
Rortraga ang any <ther morcgage on tav Property.

The luaurznoe ocarrier preoviding the insurance :zhsi: b=
chossn by Jourrowar subjeet tc spproval by Lenderi previdsd,
that zuch apsroval shall not he uarsascnably  withheld. AEE
preaives on fnaurance gpolioles s3hsll be npld ir a Llgely
mANNEr,

411 insuranees policicg arnd renewals theres? shall L= in
fora acceptarls to Lander =2nd =zhall fLaclude YL A CTE L
nortgags clauss in faver ¢f and 1u form &coeptable o Langey.
lpon regquest of lLendar, Borrower 2a%ell promptly furaiwhn Lo
Lender 2l1 renawal notices sud all recelpts of pzild prusiusms.
Trr tae event of loas, Borrgewar s=21)! give prenpi astioeoa &
the fasurarce cu=rier ard Laender. Leader may meke zvroec! of
iasg L7 not mnda prowuphtly by Borrower,

Unlazs Lender end Borrower otherwiss agrsa a0 wPiting.
insursice proceecs abuli be appliied to restors-ion or ropals
of tha Property demegud, provided such restoraticr or rapeir
‘s economically feasivle and the sacurity of this MHorigags e
ret tharsby fapalred. If such restoration ur vanair e ass
sconomically feazidle or if the ogzourity of this Hortgsgn
gould bc lavusired, Lhdy insurence procesde si:all bs applied o
the aung sezured by this Mortgage, wich the sxcaxa, 1f any.
paid to Lorrowes, If the Pyoperty is abzadoned by Borrvrowvepr,
oF if Borrower {ails te respond %o Lander within 37 dayse Xrow
tha date notioe 13 matlad Ly Lender 2o Borrowey that Soe
insurance car=i:sr offers (o sottle a4 olata o dasursvos
penefi.s, Lendar iIs authorized to aslleut and apply Ghe
insursnos proceszds at Lendor's opilea elther ito resheratizan
ar repair of the Proyerty or te the sums 2écursd 2y Unina
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Unless Lander and Borrower otherwise agrse In writing,
apy such epplicstica of prodseds to prirsipal  abal:  rcob
exteny opr poustpons the due dats af ary payments due unGger b=
Agrsement, <or chaugs» the enount of suvah pwymsat, It ands
parcgrash 8 hereu)’ the Froparty 12 asoquired by Lender, all
right, %1tle and .. terast of Boarrower 1n and to any 1nsursnhoce
policien 2nd in end to the proces: s therscf resuliing from
damage S0 the Property prior to tha sale or asquiatiics shall
pass o Lender tu the eaxter: of ths sume secursed by this
Mortgsge immaediatsiy prior L0 Budh PaXd or moqguinitian,

mortgage,

&, Pressrvatiilan and Haivtensnse wf Propayay)
Leegserolda; Condomiafiums; Flaansd Jalt Pavoiopmsate,
Borrower shall ksep the Property in good resalr snd s9all met
cosmit weste or pevamit Impairment or ceterioretiom of tha
Property and shall comply witi the provisions of egny lwese 17
thias FPor:gags» 12 03 1y leamrahald., If thilis Hortgapgy is un 2
unlt ftu 7 wasndoelniam or & planned unit development, Borrswer
ahsll pericem &li of derrowerts okllgaticns ungar the
declaratisao ar covenants araating or guverning Lhe
condominivda 4= plmoned unit devaelopaent, ihe by=laus and
regulstions 7 the asoncdominiums or planned unit develaprant,
and cornstitvernc socuumanta. I a cobdominiuw or pleanad wniy
developucont rider ia sxeputed py Borruwar aad a3 tded
together with t&is portgese, the ocovenants and agseawsnts af
such rider ahall e _ifnocsrporated into and whill esmend 2od
supplement ths vsovauunts and sgreemanta of thila Mortiage £3
1f the ridsy wers & perit heoerecol.

£. frotection of Lavder's Iecurity., I Jorrover Tails
to perfaorm Lha aovanants  ind agraements contaizasdl $»  this
Kartgege, or if nany actice ar gruteeding 18 sapasaced whieh
satarially affzots Lendac'a interest '8 ] tire Fropaerty,
inaludiag, but rot limited to, any proovadings Lrougat By ox
o beshalf ¢f a prior mortgags>. ~zhinant sora’n, inselverey,
sode euforosmant, OF arresagemsnt sr proceudings involving &
parkespt or decedent, <then Lendsy 7t Lender’s optlen, wpan
notice to Barrowsr, @sy Seke sue® sporpaurancss, éisburae asuak
suwms and teke munh 20kicn &2 iz necesusery to protast Lespder’a
intarest, including, but nrot limited Lo, digbursansrnt of
regsonabls actarneys® feas and aatry upon che Property 2
make rzpsirs.

Any amsunta disgsbursed b¥ Lander puolziusat tao
paragrapn &, with iaterest therecon, shall beocre sdditloarn
indebtodnesas «f Eorrowser asscured by this Mort:raps. gnlent
Borrogver and Lender agree +He other terns of paymet, z2ue
amounts shall ba paysbie upon notice from Lendar Lo derrowar
requesting nayseai therasf, and shall bewr interest fraw the
cata of disby,scmeant st chke raile psyasble from Lime $e ¢ae of
cutatandiig prinaipal under tha Agreement, Mothing cznralanl
in this peragrsph 6 shall raquire Leader Lo Iacur any exnsns:
or taks any &ctican hzrgundar,

T+ Inapectien. Lander moy mg%e or causa to ba wads
r2ancnablae entires upon &nd fwspecticans of the Properiy,
provided that Lsader srkall glve Bovrowsr anctiuse pPrior Lo any
sueh inapection specifying reatonabie caguse thavefsosr related
to Lender's intarest 1in the Praperiy.

8. Condeznation. The proceeads of gny awurd or gligia
far Zpmagez, ~iveut or consequeqtial, 1n conreciior oith sar
cond smnaticn ar atner taking of the Preperiy, or pare
theruc?, or fory <onveyanes iIp lisu of eondemnatis, zve
herehy asgizned ati4 s1381) be patd t:o Londer, In the svant si
a total or partial cating of She Proporty, the provesda shelil
be appiiad to $'e suwma seoured Ly thias Martgage, ®#ith t&He
excess, if any, jaid te Rerrouar.

If the Proparty is abandonesd ¢y Jorrower, o= 1S5, sfier
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notice by Lendar t3 DBorrower trat the condemucr offer: it
make an award or se:tles a alaim JTor damages, Borrowar {atiaz
to reszend toe Lende~ withta 30 days after the date Hyal
notice i3 wailad, Lender i1z authorized t¢ eolilect and Rupiy
the proceeds, at Lender's option, aither to restoereticn or
ruesair ol the Property or to +he sums s*rcurd. by Ehis
¥o tgage.

nless Lender and Baorrower obtherwlise agras Lo wriltlng,
any such applicatio: of praceeda tc principal shsil nch
axtend nr poatpons the due dats of any payment duw undar the
Agraenant or chenge the amount of suech pavment,

9., Boriowar Woi Heleasad. fxtension of the time For
peayment ci acdliioatiou of any cther term of the Apresexdany s
thig Mortgsge granted by Lender to sny Suoc+adscr in irteres™
of Borroder ahall not operkte to rclease, in sny saeasr. ho
liabtiity ¢” She originail Borroewexr &nd Borrovwer's sSuoGe&dbury
in inta3rest, Lender shall nrot be required %o oORETHTD
proceedings uzainst sunh suoozssor or refuse to +tbend tine
for puwysrat or otherwiss modify auy term of the Lgrsement o
thia mcrizrze by resscn of any demend wmade by Lhe origlar’
Borrcwer au’ Farrower's sucre3dsors In intsrest,

0. Forlerrance by Londar Net n Welver, any
forbesrance by Lepder in exsrc sing any right or remady under
tne Agreszent oo heresundear, [~y 4 atheraine sffurdad D2y

applicubie lmw, shall not Le & waivar of or rpreclude the
exerciss of any such right or remedy. fre pracuremsnt of
insurarnooe 2 the payrent of taxes ov other lless or chergss
by Lendar ahall not s a walver of Lender's ricohkt oo
saoelersts Lhe meturiiy (of the tandebtedness securad dy thia
Yortgage.

tt, BRewmedics Cumuletive, All remedies provided in this
#nrcgage avre diztincet ard cuaulstive to any oiner rigst or
remady unter thias Hortgage or ofPoried Dy law or squity, eud
pay he exercissed comecurrently, iniependently zr sugsoessively.

12, Suvoc-ssors and Assigns Ycondi Joint aad Severel
Lisbility; Captions, The covensatys ‘end esgreeacnts Herein
contained shall vind, and toe rignta Yere under zhsll Inury
~o the respective gsucsoasors and ~asigus, of Lendar aza
Borrower, subject to %he »rovisions or varugreph €& hsrasf.
All covensnts asnd egresments of Dorrower .a'wil be joint and
seversl. The captions and headings of the pavneraphs of this
tlortgage and for sonveniencs omrly &nd ase not’ Lo e usaid s
tnterpret or defins the provisions hereof. The tera lnteresy
as used Lertin gh 12 dean and inocl.de all finuane chirgss
andar the Agrosnen..

13. BRotlce. Ervept for xny notice regulred andey
applicable law to be given in mnothor manner, (a3} ary scilce
to Borrowsr provicded fur in this Mortgege 2hall he giléew By
mailing suoh notias by certiffed =mall, sddressesd Lo Jarrover
at tua Property Addrexs or at such other aicrel s a3z Bavrrosear
may dssignate by rnotice to Leunder ss provided herein, oud g -
gay notice to Lender xhell e given By certified mall., retura
receipi requastsd to Laender's sdirses Ateted horein or tu
suack other address 58 Lender may dasignate - nelise &
Borrewer as provided herein. Aay noties pravides for in this
docrtgage shull bs deswmed to bBave daen given o EBorrowsr or
Laznder whaen given f{a Lthe aannsr dealigusted hereldn,

1%, GCoverning Lawi Ssverablility. This ¥ortgsge a3hall
be govervied b the law of tha 3Btate of Illiness, In 2h=s
event thst asy pro¥izion ofF elauze of this Mertgege or the
Agrecment conflicts with appliostle law, suoch corfiiect ansi:
Aact affect other provisions of thiz Nortgage orFr the Agrasmant
whion csn be ziven effect withcut the conflicting provisien,
and to this end the provislicas of the Mortgege and she
Agreeuant are decniares Lo Ha sevarable,
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1%, Borrower's Copy. Borrouwer shall bea JTurnishad¢ =
conformed copy cof the Agreemz2nt and of this Mortsage sk the
time of vnesution &+ after reocriaticon hereof.

16, Tranafer of the Property; A3sumpsion, T wll @y
any puwrt of the Proparty ¢r an ntersst thersin le gelid,
trana/erced or vonseyed by Borrewer withovt Lendar'a agricr
uritten acnsent, axslueding (%) Lhe orestion of & Ziaa or
snousbrance sabardinate to thias MHortgage, (b} tha creatt.pn af
a purchkase muney aescuprity intersgt for hounehold applisn-es
ar () a transfer by davise, dedcant or by aperation of ilaw
upon the death ¢ a Joint teneni, Lender may. at Leedsris
cption, declars all the sums secuired By thiu Mortgeie %o bha
iumedistealy Jue and poysble,

*

7« Ruvolving <Sredit Loan. This Moertgage 18 giliven to
Ssoure 0 revolving credit loan nd shall sscure rot o2lw
preseui; existing indebtedness under the Agreemen?: bhul 3lan
future »avuancea, whethar such advances aras ouligetrry op
be made (t. the optlion of the Lender, or otherwise, to whs
same &Xtenr 38 1f such future advaances were nade cn the dats
ol the Ixusution ol this Nortgasge, although thare may k2 n:
advanos aade ut the time of asxocution cf ti iy HRaertgage uns
although thery rusy be ro iadebhrednesns feoured harsby
outatanding at ths Lime any advance i3s3 nsde, Tha Lien of
this Mortgagze snall he valid as to all indebtedness securad
hereby, including Cuture G&dvances, fron the time of its
filing for rocord ig th= recorder'a or registrar’e offices of
the county in whlah (tho property is located, The tolal
azvunt of indebitsdnarss 2equrad hereby may inorcase or
decrasse from time Lo ti®»u_. but the total unpaid .slance of
indebteduess aeoured hepraliyv, {includiag disdbursemants whiah
the Lenier mey meze undar’ chis MNortgegs, the agresmant, or
anv doourRent with respect troretol at any ane time
outstanding shall not «xoaeed a waxivum prinocipel amcunt cof
$50,000.00, plus intarksr theracn and plus any uilsbursesants
made Cor poyment of tesxes, apecivi assessments or insursanse
94 the Property or eny other dlabturaisent requirad Lo protaat
Lendar's security interest ia sforeszsi:? real proparty and xli
improvaments thereon and thereto eLd  Linterest =13 2ueh
disbursements (all such indebtednesa haing herelafesr
refarred tuv as the "maxlnum amcunt sceured, bhorghy® ), Tain
Mortgage =shall be velid and heva priority . aver sll sudsesuent
liens and enguwmbranges, includiag statutory Slena; aFgepting
solely taxes and assscaaments levied on the Pioperty, to Lh%
artant of the meximue asount sesurad hevedy,

Al

A

16§, lRocxleratiozn; Remeudliss, Upon Aorrowa's bressh of s
any covinani or agreemont of Borrower in this korig:ia or tthe ey
Agrsemecrt, inclading the govenants to pay whan due  _uny s8ums ;;

Jscuraed by thia MNaortgage, Leénder at Lender’s opblivan May w
| eclare all of the secured by this Morigage to be fmmetistely
due and pavable without further Jlemand, and/or may Lepaipdsta
the availability of 1lrans under the Agreemesnt and nav
fereclose this Mortgage by J:disial proceseding. Lendfer ah&li
be wntitlad to ecallect 1in sgooh prooeeding al. Axpenses of
forsgsloaures, iacluling, but 1734 limited to, reya>sebDie
attorneys'! feea, and austa of Soaumsntery evidence, sbrireaia
and title reports.

- g
¥ ]

o
e B

16. Apaignment «f Rasts; ‘Sppointment of Heszwmiwvaryp
Lender in Puzsescion. im padditional security hrrgsunder,
Borrovier hereby asaigne &g Leander the renls of the Praoperiy,
provi‘ed that Borrousr Sshell, nLrior ko accalersiich uncer
paragreph i8 hereof or abaadoasant of the Proeperty, harve th=2
right to col.ect and riiein auah reats as they beacoms duve ond
peyably,

ir-n accalerrtian undar garagraph 18 hereqf -
sbesndonment of the Proparty. ard st any cime prier to tae
sxpiration of any period of radsmption followirg tudioclial




UNOFFICIAL COPY :




kb TR SR
i gy
i H S

UNOFFICIAL COPY, ,

HF i‘ BAR
__Lté,,,...a:f ff.simhau
EARCEY, )

Lote 2., 22, 123, 24, 25, 26, 27 and 28, a1l in Greensbaum‘'s Lesaldivision
of Blogk 30 fn Canel Trustees' Subdivision of Bection. 7, Township 39
nﬁ-fh,ikanga 14, Bast of tue Third Privcipal mMaridien, in Cook Comaly.
1llinoie.

ek e me - e ppd b EL e s el e
i W ook € T Mt 5 Ty, AT W e e
L TR T T »> ¢

PARCRL 2

Lots 28, 26.and 77 in Block 7 in Daxter's Sobdivision of the Bouth Wexti
1/4 of the Bouth Magt 1/4 of Saoction 30, Yownship 40 Noreh, Range 14,
Rast of the Third Prlacipal Meridiar, ia Cook County, Illincd:.

B R e R e
v "Ny i, o R

SRR b e S ol

PARCEY 3

That Dact of Lot 5 in Eale's Juhdivision of Lot 2 in Asaesscs's Divisice

of tha South 102.% feet of Blonk ¢ in Bushoell's Addition to Chicans, it ]
the Enst 1/2 of :tha South Raw: 177 af Ssctlon A, Township 39 Hoxth, :
Reoge L4, Bast of the Thivd Pripcigal Mexridisn, lying South of the

Center Line of an 8 inch comson brick wall (patty wall) and ita

exteisions West and Bast, described as orsmenciyg at a point oa the

weat Lina of maid Lot 6€; 2C.55 fost Nortli +f the Scuth West cornex i a
maid Lot 6, thence Rust a.ong the Center Lirs and its exvensicna to & .
Joint on the Bast: line of said Lot 6, 20.30 £uet Rorth >f the Soutk o
Raat Corner of said Loc 6, all in Ceok County, Jiliaods.

PiN:  17~07-437-011 (Parcal 1}
17-07-237~012
17-07-257-813
YT 11237024
17-97-237-015
17-07-291~018

14~20-422-044 (Parcal 2)

i7-04-442-053 (Parcel 3) x)
-
o
G/K/Ar 424 K. Wood Stxeet  {Farcel 1) dak
Chicago, IL £
1110 W. dalmont Ava (Parcal 2}
Chicage, IL
£49 N, Deerborn Ava (Parcel 3) \

‘:hie‘gﬁ; iL \
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se&ie, Leads. . iu psrson, by sgent or by Jjudiciaslly appointad
reacefver, ahuil s zptiiled to eatsr wupcn, tske posasession of
234 wanage Lhs Property and te collevt the prepts of %he
Froepersy ifneivdins thoxe p2at due. dll rentas cellesocted by
eader or the Froosiver sbsil be applied first to osaymeut of
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