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SRCURLTY INTEREST SUBORDINATION AGREEMENT

The uniarglign ! bhas or may seniira a serurity o otasr
interest in the following describad property ("Collaterai”) of PFirst
Hational Beul. oY OJicers, nat poraonaily, hut as Trustee of a certairn
Trust Loown s& Trust No. 9609, undar a Trust Agroment dated Marci
14, 1983 (hereattay relerrad to ags "Dabtor' ), ta.wit:

The Real Properiy commonly xnow: &3:

iLrarcel #1): 424 Rorth Wood 3trest, Chicago, Illinois
(Parcel #2): 111C Weat Belmont Avenus, Chicage, Illinoiz
(Parcal #2): 849 North Dearborn dverue, Chicag>, Iilinoie

(See¢ Schad:ile A" attached herato for Legal Descripticn
anri other detalls related to each of the ahove parcels.!

end the undersigned waderscspds that Pirsc National Bank of Jleope
20cated at 8000 “est Cermak Roart, Cicern, !llinols 60850 (hereaftar
referred to sy "Hapk™") has or nay scquirs a securil' y intereost 1iu ths
aforesaid Coliateral. In consideration of the Bink's extencion =of
erediv or any olher financlal accwwrndation to Debtoy a. any %ime
{by forehanranca of collaction o¢ . sthorwice), the unjursipred
Lrees:

1. All interest of the undersigaed 1in the aforeaasid
Collateral, whether aow or haraafter a&cqqired, shall be subordinated
te Piins goonrity interest, whether nov existirg or haerastiap
created, in the aforgsaid Collateral and to all | advances heretofnore
and hereafter made by Dank. If Debtor shall lefault undar tuy
chligasion to Bank secured by the aforesaid Collsceral, Benk way
take possession of and exerclse all >f its rlghts 1o reallze uyan
the aforesaid Collatersl without regerd to any interset of ““a
undervigned in iy, ex~ept as nerein below provided ln Sectiam I,

2. The undersignd shall be entitled to saforen 310
claims of the undevsignod agalnst Debtor as & general creditor, -nd
Bank's zlaims apainst Dehtor as a general sreditor shall rao
priority, bty viztue of this Agreement, over such c¢laims af ~ro
underslgnod.

3. Bank shall mccoouat to the undergigned for any aecini
received on accourt of the Collateral 1in excess of DJebitac'e
ohligatlons to Bank secured by it (Including expenses of colleciling
and /oy vealliziang upon the Collateral incurred by Bunk), £f and oo
the extent that Bank may do ao without ilability to any higs
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4, Thia Agreement biads the wadarsignad and thelr respec-
tire successors and musigng and beasfits hank, its succedscry und
assigns. Te validity, construciinn and entorcement of thia igr.a.
msnt azre governad by the internal laws of Illinais,

5, If any obligation of Behtor to Chicago Title end Trus:
Company, ag Trustee under 2 Jonfocr Trust Deed dated March 81, 1888
natures or is in default and is aapaid, the undersigned shall actify
the Rank of such &n even:t not less than ten Z10) calendar days prics
to taking any action against the aforesald Collateral andjecr Debzor
end shall affcsd the Rank the sbilitvy to remedy any such  defauit ar
to take such acticn ao as to protect the Bank's security futaresix
and righic in and to tha aforesald Colleteral.

6. ) 'This Snhordiration Agreement 13 executed by Chlesge
Title and Trust Company, se Triatee under the? certain Jualor Trust

Need ldentified by Cricage Title asd Trust Company as ﬁf}ﬂﬁﬁ%&?%fmﬁﬁﬁ

798486 and rolates  t¢ lts subordination of 1is inter.

trom the aforesald ~Junior Trust Ueed reglstered with the lonx
Coun.y, Illinols Ragiztrar of Tiiles &8 Documeat No. SR 19 o
April j_, 1989 and subordinates its intereat arising therefrom ¢o
the interests of Pirst Yaticnal Bank of Cicerc arising cu?t of thax
getrisin Mortgage made by Iirst National Banx of Clicero, as Truwtes
under Trust Agreement dated ifirch 14, 1880 znd known ag Trust Wo.
9699 and reyistered with ths Ragistrar ol Titles of Couk County,
111inots ae Nocument No. 37GY (3  on april Y, 1989, ar well ns
that certain Junlor Horigaga made by First National Bank of Cicers,
as Trustoo under Trust Agreement dated March i4, 1989 and known 24
Trust No. 0697 and registered with ihe Registrar of Tigles of Couk
Crwaty, Iliinsls as Documeat No. Y 53? on April :Z. 1099,

Signed and sriled on April J , 1084,
CHICASD TITL.o ARD TRUST COMPANY
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Thie document wa3 prepatred by
and should be returned to:

veroma F. Crotty, Seu.,
RIECKE AND CROTTY, P.C.,
50 Yest Morroe Streel
Suite 188C

Chionge, Tliinnils 60633
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PAMCEL L

ks 21, 32, 23, 24, 25, 26, 27 and 22, all in Crearebamm's Beuviiisisica
of Bluck 30 in Cavul Truastees’ Buebdiziesion of Soctdon. 7, Posmablip 3%
hﬁtﬁhlw 14, Yast of the hivd Frigeipul Excidian, in Cook Jouniy:
Illieoic.

PARCEL 2
SEOR A S

Lots 13,7 26 zri 27 in Rlock T in Hayter's Bubdivision of the Fouth et
1/4 of the Eavik Bast 179 of Sswtion 25, “ewmahip 40 ¥erth, Ruuge ié:
Ragt of the Third Principal Mavidian, in Cook “onaty, Illincis.

PARCEL 3

whai. Part of Lot & in Baie's Subflvigion of Lot < in Assesnor s Hivizics
of the South 202.5 feet of Block 8 in Bushnalli‘s Addition te Chieeun, of
th: Bast /2 of the South East 174 of Sectica 4, Yownship 3% ®orih,
Range 14, Bast of the Third Priancipal Meridiex, lyiang Soutdh of kb
Center Line of an & inch common hrask wall {rwrty wall) and ite
extensions West and RBast, desoribed ss comsancing at a4 pelnt co the

Nes: Line of said Lot 6; 20.55 feet 2orth ¢f the South West osernar of
aaid Lot 6, thence Bast along the Cenizz Linc and its sxtensiong <o &
pint on the East (ine of 3aid Lot &, 20,720 faoat Boxrth of thr Soith
E&st Cﬁ‘mr ﬂﬂ m{! I‘Gt ﬁ; all 11& ka &"ﬁiﬁ?p IM.

PIN: 17~07-237-0k1 {Parcel 1)
17~67=-237-014
17-47=-233-013
17-87=237~04
L7=07-237-013
1707337018

14-20-423~044 (Pazcal 2j

17-04~842-053 (Prxesi 3}

wd
CO/RAR: 424 M. Wood Sirtest t{parcal 1) &5&
Chinago, IL y;w!
1110 M. Belwoat Ave (Paronl 2) Z:
Chizago, IL tub
849 N. Dearborn Ave (Paroel 3}
Chicego, IL
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