e
fe e
)2
DOt
3
g
- |
o ¢ '
ST
1
(N
bR
T
?
i
W
N
Lo
ol
el
WL
S
4"

v
T AT
=3

AP AT e

UNOFFICJAL COPY,

VA MORTGAGE ACCELERATION CLAUSE
All VA Mortgages - Effective 03/01/88

“This loan Is immediately due and payable upon transfer of the properly securing such loan to any lranslerge,
unlass the acceptabilily of the assumptlon of the loan Is astablished pursuant ta séction 1817A of chapter 37, tilin
38, Uniled Slates Ceode.”

"A fae oqual to one-hall of t percent of the balance ol this ioen as ol the date of lransler of the property shall be
payabio at the time of transter 1o the loan holder or its authorized agent, as trusiee for the Administraior ot
Veterans Allairs. If the assumaer fails to pay this fee al the time of transtar, the tes shall constitute an addilional
debllothal already secured by thisinsirument, shall bear interes! at the rate hereli provided, and, at the option of
the payee of the indobledness hereby secured or any transteree thereof, shall ba Immedialely due and payable.
This lee is avtomanrally waived it the assumer s exempt under the provislons of 38 U.8.C. 1829 (b)."

“Upon application forargroval to allow assumplion of lhis toan, a processing (ee may be ¢charged by the loan
holder or lts authorized e.de ot lor delermining the creditworthiness of the assumer and subsequently revising the
holdar's ownership recordds »vhen an approved lransfer Is completed. The amount of this charge shall not
exceed the maximum eslabiielied by the Velerans' Administration for a foan lo which seclion 1817A of chapter
37, tille 38, Unlied States Code applies.”

|1 this obligation Is agsumed, then e assumer haroby agrees (o assume ail of tha obligations of the veteran

under the terms of the instruments croniting and securing the loan, including the obligation of the veteran to

indemnity the Veterans Administration to the oxient o any claim paymenl ariging irom the guaranty or insurance
of tha. in abledness crosted by Ihis instrument.!

%-m_.- - ApEil 7, 1989

-

gy

BorroWaL—~"popRT . Date
Dol 7, 1989

Dale

Daie

Borrower Date

LA R R R L Ny R Ry Y R N T e Y R N R R R Y T R LI S R YR R Y Y]

State of L -L ss
County ot Coo ‘; ‘ '

l.the undersignad a notary public In and for the sald County In the Siate aloresald, DO FHEREBY CERTIFY \‘hai‘

R ; ZAMA ; A personal!y
knowntometobelthe same person.g8 whose name .&.—subscribed to the forageing instrumant, appeared
before me this day in person, and acknowladged that T he X slgned, sealed and deliversd the sald
inslrument as __THEIR _ free and voluniary. act, tor the uses and purposes tharein sal 1orih.

.,// 7 f “Notary Public ~ .~

Commi slonj Exbifes*

This instrument was prepared by Midwest Funding Corporation 1020 31st Sireel, Suite 401, Dowiers Grove.
lilinols 605185.

Rev. 05!88
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Rev. Auguat 1981, Use Optionnt. 0R T8 ﬂUTHOR}ZED AGENT "

Seetlon §810; Titte 30, U.M.C.

Asueplable to B Loan & 0055174

| ruml“‘mmm l.lonnu Asseslatlen M ORTG AGE ‘ ‘ 1h1591-693
. 37806“1

friifslyulin?unn. mado _thln '7‘1:5 - day of Apr;ltl‘ ‘ 378‘5'622,\39'&%\;{0@

" * ROBERT ZAMAROCY and LINDA L. 7AMARCCY, His Wife

. ,Mortungor. nnd 7

REPUBLIC m&@ mmuoo WEET IIBEOI.N HIGND\Y MNITESON, ILLIM}IS 60‘43

& adrpomtion arganized anil existing under’ the lnws of the State of Tllinois
Hortgnuoe. ' :

o WirNesspiiv That wherons the Mortgagor is juatly indebtad to the Mortgages, ua is ovidoncdd by a certain’
promiasory note oxwoutod and dolivered by the Mortgngor, In favor of tho Mortgngeo, and benping: evun date
herewith, in tho priseipal sumot  ope hundred _twonty-two thousand one hurdred and NO/100 '~ -

Dollars (¥ "322,100.05 5, PAYAbIG With intarest attha ritd of  men and one half . . . .
, por contum ( 10.500 %) poy annum on t?m unpaid balance until pald,
and mado payable to the orde: nf the Mor tenged At Tie office in

or at such othor pince na the kulte may dealgnate in writing, andidelivored or mailed to thu Mortgagor; the snld ,

prineipal and intoreat baing payable-in monthly Instalimonts of  One thousand one hundred sixteen

and 90/100 Dolinys ($ 1,116.20} boa’lnning’ on tho frat dny of  June oL 110 ggand
- continuing on the firat day of ench monch theronfter until the noto b fully paid, oxcept that tho finnl pnymnnt
- of prineipal and interest, If not sooner puld. shnill bo duo and payablo on tho firat duy of May )

ag}ogw, THEREFORE, the said Mortgngor, {or tho bottor securing of tha payment of sald principn) sum of
money and intorest and the porformanco of tho corenunts nnd agroomants horein cantained, doos by these pros-
onts MORTOAGE and WARRANT unto the Mortgngou, 187 suceossora ov assignn, tho foliowing duseribod roal estato
situate, ving, nnd boing in tho county of and the
State of lilinots, to wit! COCK ‘ |

LOT 6 IN BIOCK ONE (1) IN KENDEN ESTATES SUPLYiNSICON, BREIRG A SURDIVISION OF
PART OF THE NORTHEAST 1/4 OF THE BOUIHEAST 1,407 SECTION 31, TOWNSHIP 36 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ZCOORDING TO PLAT THERFOF
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES 0F COOK COUNTY, ILLYNOXSZ, ON
APRIL 22, 1974 AS DOCUMENT NUMBER LR 2,748,696 IN CIOK CORIY, ILLINOIS. .

‘
1

THE RIDER TO STATE OF ILLINOIE VA MORTGAGE ACCELERATION CLAUSE ATTWC ) RERWIO
AND EXECUTED OF EVEN DATE HERPWITH IS8 INCORPORATED HEREIN AND THE COVF.aiNTS AND
AGREEMENTS OF THE RIDER SHALL AMEND AND SUFPLEMENT THE COVENANTS AND AJaVMENTS
WMSWEABIFMRIDERWAPAMHERW.

Ztem # .28-31-40B-006-0000
Also known as 6125 WEST 180TH PI.ACE, TINLEY PARK

Toaeritur with all and aingular the tonemonts, hereditaments and appurtenances thereunts bolomxlmr, and
. the rents, [savas, and profits thoreof; and a)) fixtures now or hareaftor attached to or used in connaction with

' _ horo!n montloned :

VMR MORTOAGE FORME ¢ {213)290-8100 ¢ IlOOIIG?!“ﬁOI

o4 R a S e e e b S Lkt s o St 18 k. P b

‘the premisca herein describod and lu addition thoroto the following described household applinnces, which are, ‘f:"‘,
- apd shall be dnmod to be. ﬁxtum and o part of the roalty. and are n portion of the accurity for: thu indebtodnm
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UNOFFICIAL, C@PY

(b) The aggregate of the unounta payable pur-nnnt to -uhpararraph (a) and those payable on tho noh'
secursd hereby, shall be pald ln a single puymont cuch month. to bo applied to the following 1teml 1§
the order stated:

1. ground rents, if uny. taxe-. uuumantl. ﬂre, and other hazard Innurance premiuml; g
II, intereat on the note secured hereby; and - : g rg ,

ITI1, amortization of the principal of the nld noto. ‘

Any deficiency in the amount of any such! umegnte month]y payment shall, unless made good prlor T
to the due date of the next payment, conititute an evert of default under this Mortgage, At Mor’o- Vo

gagee’s option, Mortgagor will pay a “late charge” not exceoding four por contum (49) of any
instaliment when pald more than ﬂf.hqn (16) days aftor the due date thercof to cover the sxtrn .
oxpense invoived in handling delinquent. payments, but auch “late charge' shall not be payable out of
the proceeds of any sale made to satisfy the indebtadness secured hereby, unless such proceeds are
sufficient to discharge the entire indebtedness and all | proper costs and expenaes socured horeby,

If the total of the payments mnde by the Mortgagor under subparagraph (&) of the precading paragtaph
shall excoed the amount of payments actually made by the Mortgagee as Trustee for ground rents,. laxes, and
assessments, or insurance premiums, as the case may be, such excess shall ba credited on subsequent pay-
ments to be made Ly the Mortgagor for such items er, at the Mortgagee's option as Trustee,” shall be. refunded
to the Mortgagce. 'i, however, such monthly ‘payments shall not be sufficient to pay such- Jtema: when the .
same shall become_uue and payable, the Mortgngor shall pay to the Mortgngee as Trustee any: amount’ naces- :
sary to make up the daficiency. Such payments shall be made within thirty (30) days aftes. written notice
from the Mortgagee strcing the amount of the deficiency, which notice may be given by mail..21f ot any lime
the Mortgagor shall tenoir o the Mortgagee, in accordanco with the provisions of the:pote securod hereby, .
full. payment of the entite-iniahtedness represented thereby, the Mortgagee as Trustee shall, i computing
the amount of such indebledness; credit to the account of the Mortgngor any credit bnlance” remalning under
the provisions of subparagraph ?a) of the preceding paragraph. If there shall be @ default under any of the
provinions of thia mortgage, resultlay in a public sale of the premlaes covered hereby, or if the Mortgagee
rcquites the property otherwise aftor diult, the Mortgagee ns Trustee shall apply, at the time of the com-
mencement of such proceedings of a¢ the ‘lme the propsrty is otherwise ncquired, the omount then remalning
to tredit of Mortgugor under said subp aragvnph (a) ns o credit on the interost accrued and unpaid and the
balance to the principal then remaining ungrid under said note,

-AB ADDITIONAL SECURITY for the payment rZ the indebtodness aforeasid the Mortgagor doen hereby assign
to the Mortgageo all the renta, issues, and profitaJizw due or which may hereafter become duoe for the use of tha
premises hercinabove desoribed, The Mortgagor ihall be entitled to collect and retain all of said rents, issucs
and profits untll default hereunder, EXCEPT ronts, Fonivtaes and royaltics rosulting from cll, gns or other min-
oral lenses or convoyancea thoreof now or hereafter in offoet, The losace, assignee or sublesace of auch oll, gns
or mineral lease (s directsd to pay any profits, bonuses, 1e)'a, revenucs or royaltion to the ownor of the indebts

edniess secured heroby.

- MORTOAOCR WILL CONTINUOUALY maintain hazard insuraney of sich typo or types and amounts as Mort-
gages may from time to time requiroe, on the improvemonta now ur heroaftar on anid prumisos, and excopt when
payment for nll such pramiums has thoretofore been mada, ho/shv--will pay promptly when due any premiuma
therefor. All insurance shall be carrled In companies approved by the murtgageo and tho policies and ronowals
thoreof shall ba hold by tho Mortgagee and have attached theroto los: payvible clavses in favor of and In form
nccoptable to tho Mortgagee, In avent of loss Mortgagor will give Immodiatensilce by mnil to tho Mortgagee, who
may make proof of losa I not made promptly by Mortgagor, and cuch insvruriea company concerned is hereby
authorizod and dircoted to mako paymoent for such loss directly to the Morgrane Instond of to the Mortgagor
anc the Mortgageoe jolntly, and tho insurance proceads, or any purt thureof, may be applied by the Mortgagos at
its option elther to tho reduction of the Indebtedness hercby secured or to tho rustoration or ropalr of the
proporty damaged, In ovent of foroclosuiro of this mortgage, or othor transfer of titlo to wir mortgaged property
in extinguishment of tho indebtadness socured hereby, all right, titlo and interost of tho Mortgagor in and to
any insurance policios then In force shall pass to thu purchwaer or granteo,

IN THR EVBNT of defanlt In making any monthly payment provided for herein and la ti‘o note mecured
heraby, or in case of a breach of any other covenant or agreement horeln stipulated, thon the whe'e of sald prin.
olpal aum remaining unpald together with acorued interdst thereon, shall, at the election of the Mortguu.
without notice, become imn:ediately dus and payable,

IN T1x EVEND that the whols of said dubt is declarod to be duo, the Mortgageo shall have tho right immed!-
etely to foreclono this mortgaga, and upon the fliing of any bill for that purpose, the court in which auch bill is
filsd may at any time therveafter, elther beforo or aftor salo, and without notice to tho sald Mortgagor, or any
party olaiming under sald Mortgagor, and without regard to the solvoncy or insolvency at the timo of such
application for a recoiver, of the peraon ur porsons liable for tho payment of tho indebtedness secured horaby,
and without regard to the value of aald premisos ¢ whother the samo shall then be occupied by the owner of
the eqiity of redemption, ne & homestead, appoint a recelver for the benefit of the Mortgagee, with power to
collect the rents, lasues, and profits of the said promises during tho pendency of such foreclosure auit and, in
case of anle and a deficlenoy, during the full statutory poried of redemption, and such rants, issues, and profits
when collected may be applied toward the payment of the Indebtedneas, coats, taxes, insurance, and other itema
nacessary for the protection and preservation of the propevty. :

IN CASE OF FORECLOBURE of this mortgage by sald Mortgageo in any court of law or equity, a reasonable
sum shall be allowed for the solicitor's fees of the complainant and for atencgraphers’ fees of the complainant
fn such procesding, and also for all'outlays for documentary evidence and the cost of & complete abstract of title
for the purpose of such foreclosure; and in case of any other sult, or legal prococding, wherein the Mortgugee
shall be made a party thereto by reason of this mortgnge, its conts and oxpensos, and the reasonable feos and
charges of the attorneys or solicitors of the Mortgageo, so made parties, for nervices in auch sult ap procesd.
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