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THIS ADJUSTALLE RATE RILER i3 made this Gth sy of LPRIL
19 ®»e | and is incorporaiea into and shall be deatied (o smend and vpptetent the Morgezz, Deed of r-u';'
or Security Deed (he Socurity Instruinent’”) of the sume dute given by ihe vonisigned (he “Bonower™) s setuic
Borrower's Adjustable Rate Note (the “‘Mote™) to THE FIRET MORTGAGE COHFORATION

‘ it iender' of ow
stmie date and covering tae property described in the Sevwriy Instrument sud leomicd at:
4651 N. KEATING AVENUE, CRICAGD, ILLINOIS 60630

[F‘.'opery Addres]

THE NOTE CONTAINS PROVISIONS ALLOWING DR CHANTIES W THE INTURESY RAYE
AND THE MOKTALY PAYMENT. THE ROTw LIFAITE THE AROUNT THE BORROWEN'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY GRE THAE ARG YN BOANIRIM
RATE THE BORROWLR MUST PAY. THE NOTE ALSO CONTANS TVilf GATKE TO SONVLAT
THE ADJUSTARLE RATE TO A FIXED RATE,

ADDITIONAL CGY £MANLS 3. In addition t¢ che covenanis and agreements meds in the Securicy Instvsioend,
Borro\\-er and Lender fuithes covenant and agree &4 follown:

A. ADIVETABLE RATE AP B SONTHL) FAYMENT CHANGES
The Hote provides for an 1zitolinterest rate of 9,375 The Nty peoviden G chavger
in the adjustable interest rate and v neenthly paynents, & foilovs:

&, ADJUSTABLE INTFREST RATE A/l MONTHLY PAYMENT CHANGEN

tA) Chpage Dries
The adjwsiable intercst rate | will pay may cu-m am the first dny of TR S
19 90 . rxcd on Lnat day every 12th inonth therealtro Sach dute om which ary sElnatabds frserent rule struhd ;haage

is o0p¥ad 2 “Change Date.’”

Gr T Tudsy

Regiuning with the {irat Change Daie, my udjnstaile infere't 7ate will be baserd on g2 Iudes, T2 “imiox™ is |‘=st
wnakly svetsge yiesd on Lindled Stat=s Treasuey securities adjust: 4o g constant reatarity of | year, 28 weuds asmilslie
iy it Federsi Rogerve Bourd. The mos? secent Index figure avaitluile s=of rie daie 45 doys belave each Change Date
Is cadieed tha “Current Indan”

S e Inder b oo riger available, the Mote Houder will chm&. 2w ek that s Dawed cpow stmypdraide
Imfovinenah. The Note Holder will give me notive of chis chaine,

1)} Cedendatlen of Changes

Refors each Change Date, the Note Hobler will caleulate my new intersst vae oy osiding
T A¥D THRE: QUARTERS percentage points { 235 63 to e Curresd
fodex. T 2 Note Holder will then round the result of this sddizion 10 the nearest Geeighido o ons percenmas pom
{3.425% ). Sehject to the Hmits stated! in Section 4(D) bk, this rouaded emonny will b sy Sese e sty ol
the pert Thaoge Dete,

The Note Holder v i then de erine the amount of the monilly paymeni thes veould bo (ol veni (o repey the
phpsid principd that T Lat expecred s owe st the Caange Dwie in Tull on the Meteray Doee 3t @) Ge0 inefisl it
o subs-antially squai paymenss. The result of this calouletion wili ke the new smeount oF v WIoR ALY Sapaamt.

{58 Histis om Hivterast Mr‘e (esnves

Thiy bstewete vatc 1 amn reguired 10 pey #1 the first Chaonge Dete wiil ool b pressr 1 11.37% %
or lesy Lzan 7.375 &, Thersafter, my sdyoreabie interest cite wiil ogver be mrsesed o de sens
on 5kY siggk Change Date by more thao THO POERLASE Ba s
{ 2.0 M) (rom ke rais of terest | have been paying for the precoiling .2 weoaiin, My interew
ok will vever be greater then 15,373 ., which b calivd the “Mazimem Rae’.

&) Effoctive Dete of Chongrs

M erw iteven! vate will bopom: ¢ ifestive oi: ek Chanye Oate. I will poy the anwunt of sey soy motithy oy i
togimning an tve (i mwatdily paysaent date afier the Change Dwre viaii 190 smouad of ey mariily pariment shuagss
1S,

iF}h Patiee of Chasgus

Tue 1 ite Madder wild Aediver o0 mall 1o me & nctice of any changss in Oy aieabie mioresi vobe ABY the aTG
of wy wxuRidy prymens before the offective date of aoy chyage. The notics will include infovinaiion sagurisd by buw
10 B Fieon (o2 aied 2K the ke and tofephone aumber of & pevson who will & swer gny question 1nay fnve reger.g
the Sotles.

&, FIEER INTERESY RATE OFTION

Fius Noviz provider for the Bortower's opion 1o cotver? from sn asjustabise Interesy AL witl: interss rue Beits
9.8 Blagd inocem caie, an Jolown:

8. PYRED INTEREST RATE CONYVERSION CPTION

14D Cpdian 15 Towvaet 5 Fixed Rese

¥ mave @ Conversna Optic 5 thai | can exercise unless 1 am in default or tds Section S{AY will ot peroit me
0 &0 s, The “Coaversion Ortion’ i my option 10 ¢ tvert the inerest rate | an required to pwy by this Mote from
%o adjuatablc sate wiin intereat rate limits to the fixed rate esleuloted und2y Seation 5(8) below

Tt vonversion ciu only take place on & date(s) spwcificd by the Noie Hobder duting tiw pmad Pt Cur
2 Past Change Dute and encing on tire flith Chonge Bace. Eaci date on which my adjestable latcrcst nate ig guavedd
te the ar [xed »aic ix called the "“Convers:on Daje.” e
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¥ Lender vequired mongage iksuronce 35 & consdition of Biisg ohe kien acourot By this Resusiy Lo wmavend,
Forrower shall psy thr premiume regrivad to masaiein the insurancs be olfec? uniil seed: i 58 sha regaiieniesn & ke
irapERIce 1erminRIes in avcondance sith Boreower's ot Lemaes s wrilt 2 agreerasat oF aprlisable baw,

8, Ruswestion. Lender or its ages mey make tesagerbda metries mpwr asd ineactbons F the Propesty. Lowdee
shait plve Rorrower notice st 1he Cme of oF prior to an ine peotion spexilying ressncabi: couae bor 1he iy, e

9. Oeudseesaiien. The proceeds of any swerd ot clalm iov devuiges, Gect or ormtieaiscrdial, in sornmeotion with
fny condemnst-on or other laking of any part of the Peogerty. ov for coaveyerw 1 tinn of condormetion, sre hearoy
sspigned 2 «t anall be peid o Lender.

I i eveni of & toral taking of the Property, the proeacds lind] be appliad to the sune waurad by e Sooerity
inatremnii, whether or not then due, with any excess peid o0 Borrewer. 1n ?ﬁ wiggt of & sarish weking of i Paogegsy,
u Jon Borrower aml 1onder off. awise agre: in wiiting, 4o swsse eceunad b3 1hi Beownty Dustru, me. 1 508l e rodvoes by

e graount of tw proceads multiplied by the fol fractrns: (a) the toiad smowat of the newe ~vored lpsopuingdy
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10 the surmns secured ¥ s Security Instrument, sv"suhw ovne ther Gue.
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et of Borrower shsll 2ot perate to relesss (v lintllicy of the ar’@nal Hersower or E*mr—m T BRUORFIOTS B St lenedi,
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prowaeet ot olhervive modity amc shzation of the summ secured by this Securiny Instrimaat h}; roaton o7 any demand wede
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thdi ot e » waiver of or pr s code the ey fue of any right o remedy.
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that Forrowss costsent,

-2 ioem Chzrmos. I the loen seccred by this Sevaricy Fostrument ia sibject 9 3 “sw which sels o wumuar g
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