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MONTGAGE, ASSIGNMENT OF RENTS AMD SECURITY AGREEMENT

TH'S MORIGRGE, ASSIGNMENT OF RENTS ARD SECURITY AGREEMEI ™, mede
is 13th day of April 1989, between UNIBANCTRUST COMPANY, heving ita
cipal office and place of Fusinens at Sears Tower, ¢ hicags.
nels {"Lender®™), ané Independent Trust Corporation, an I.iipoie

1

‘Corporetion, as Trustee under Trust Agreement dated Fovembar 1, 1968

kitown us Trust Number 498 ({iortg=gor).
WITRESBETH

WarPElS8, Bpirc Kezios, Constantinos Kezlor and Kuzxloes
Prepertiis, an Illinols Coyporation {(Borrowers) have srscuted and
dalivered Lo Lender a Securod Promiwssory Note of gvan dut9 herawitn
payable to lander in the principal amount of EEVEN HURD™ED rIPNY
‘HOUGAND AND 2N0/100 DCLLARS (8750,906.00) ‘which note, togethar with
ali notes iswued in substitutiun or exchance thoiefore, and am any of
the forajoing may £rom t'ne to time be amended, i» heroivafter cniled
tto "Noce®)) which ¥obe ip due and payable, if not scorer paié on

October 2, 1989

VEEREAS, .ender wislhes to secure the promrt psyment of the Xote,
together with all interest =04 premiuw, if aay, therson in sseordence
#ith the terms of the Note, as vall as the prompt pavient of any
additional indehtedness accruirg o Lender on acecount of say future
puymente, advances or expenditire: rade by Lende:r pursusnt to tie
Notc or this Mortgage or any oiher ‘agreement, Auocumeat or instr-ameu:
gecuring the rayment of the indebtedieiz evidenced by the Note, wnd
the prompt performanc.: of each and evecy covenant, condition ans
agreerent containad in chis Murtgage, tne Mote or any other
agreewment, dicument or inctrument securing to2 paymari of the
indebtedness evidenced by the Note and all otusr obilgationa,
indebteadness and llability of Mortgagur and, i%a guccsssocr and
assigns, howsorver created, arising or evidencec, whethar Girace or
indirect, aboclute ar contingent, or ow or hareatter axinting. due
or to bacome due, all haceinufter sometimer collectively called the

*inédwvbtadness secured hereby";

NOW, THEREFORE, £o0 secure the performance x1.d chservancx Sy the
Mortgagor of all of the terme, covenants and conditione in bre Rots
and in this Mortjage contained, and in order to charge the
properti.s, interests and rights hereinafter Gescribed with sazh _
paynant, performance snd observance, and for and in cons.derztica of
the suk of One Doliar (§1.00) iawful mnney of the United Staim of
Arerics to the Mortqagor paid by the Lender on or befors she uelivery
of this Mortgage, and for other good ard valuable consideratior, the
receipt and sufficiency whereof is hereby acknowledgad, the Scrtuagcr
has executed and delivared this Mortgage and Joes heseby gzant,
tonvey, 2a8s'gn, mortgage, grant a secirity ‘ntecest in, warrant and
confirm, unto tae Len’er and ita successors and assi-ns, foreve:, &il
of the Zollowing deacribed propar*y (which is heveinzfcter sowetimes
referred to as the “¥ourtgaged Property®), to wits
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LECAL DESCRIFTION OF LAKD

That part of the East 1 of the Narthwent 1 of Sectfon 1§, sowiship 33 ‘.‘f-.;ru;.
Range 13, Eust of the (hicd Principy Mei®an deseribed wr folfews Coamme-ning

4

en Whe South right=al=way line of 159th Sirent as dedicated, v Ylef ~f Dedieation -

reestded JAv 4, 1902 88 Document Nimber 11,113,001 antt »esilleston theyso!
Lleg At 3, 1971 as Document Number 25,510,14, a distsnez of 133,00 {oet Vet
of the Zurt Lre of suig Rorthwest 1} thanes Wess 180,00 [asi dung last said Sovth
oy tencs South 5.05 feely thence West 200.00 feet clong & Jine 5.0 faet Sovth
o ard parslisl to the South Une of taid 13910 Streel: (anhny Norilh 5.08 featy
Usrac: West 307,62 fest tlong the Sout™ Une of said 152ib Sirxet; tmace Suvth

343,55 1 ei 10 the West right-of-wey Line of Oak Park Avenue .which is 3a.00 Famt
West of thie Exst line of said Noris. vest 1 of said Section) thease Wor'h alung sy
sai¢ Fest-une 355,43 et to 8 poind 624,58 feet South from tie Seuth Hght-el-way
Une of 1550 StreeR; thence West 1T.00 feel; thenca Nerth $33.43 Zeal thadee
West 132.00 fens, thenuy Korth 109.68 fest to the South Ins ol 1393 STreas, 4nd
the placs of baginnig, 4l in Cook County, I ois. o

\)(7 / 1,05000 fest en a line ourmal Lo s2id Scuth Une of 189th Stiret; ihencs oSt
X

PAACTL I
\:; East 130.00 feal of the Weg 3,413.50 fest of the North 139,00 {aet Iyl South

adjacent 1o the Sovts e of 3870 Strest, as derlizated, by Flat of astion
recorded July 9, 1932 a3 Documens Mumber $1,113.021 eud rats loatlen thecaef
fDed April 1, 1971 ks Documant LR 25,523 84, in the Nortawest § of Bertai 19,
Towns ' 36 Noiih, fange 33, East of the inird Prineipd Meririen, all I Cook
County, Mlinols,

PARLYEL I . .

Honwex:iusive 'egsementy appurtenant to Parcsel 1 foo Ligms and angrass, Sotk
pedestrian and vehicular, and pasiage over and tha gl %o @i 2 strosts,
Civeways, sidewalks, pavingy, curts, pauridng wreny fo- muiuiechiag, parkways,
coverss mall, puille so2irways and rumps and other eonmon arses, 1.ad fof sevess,
water pipes, electric ant talophc: ¢ ines and all other utdites sarvis Tareal |, 8
granted by The People's Stares of Roseland, un Hlincis corporadon, 4 Arericsn

- Natiene] Bank and Trust Sompay of Chicgro, s Trustes wides Trust
NHumbers 76228 end 77478, Devarly Berk, a3 Trustes under Trost Numbie 3-2124,
Jack lacobs & Company, an Jlitois ctrperation, Wood: Amurament Corporylion, &
Dlinsis corporetic., and Kanwoods Pocpetes, by arresment cated May 11, 3073
Document 22,401,813, a8 amended by instument pecorded May )5, 1174 &S
Decument 22,713,38) wnd flled May 18, 1974 r3 Documart Huwobe L2 ¥1,537,01,
over, across and 1pon Lie following decriyed property, to wits

Trat past of the Nertnwent 1 of Section 19, Townshio 36 Horta, Naape 19, East of

the Third Principal Mariclen, cascrided as follows: Llenunencing on the South
tighi~ef-way line of 133tk Street as Jedicated by Pigt of Dedicative pecorded
July 4, 1332 as Documany 11,113,021 end rati{Tcation tharee! (Red Amndl 8, 1671 a8
Document LN 13,310,34, and the line between the Fest § and the Wast 1 of said
Horthweat § f2om & placy of beginaing, (henee West 117.58 feet alerg said Souts
righi-of-way Lne to & Yne 1034 feet Zait of e Wast line of sald Sloethwen {;
thence South 1,050 feet on lust sald lne; therce Eest 45056 fant on & Hns 1,085
‘teet South nf and parallel 1o suld South cight-of-way fing; thence 1,050 fess 10 92id
Scuth right=ol-wey Une o diztence of 339.11 faet Eest of the plasy of Baginning;
thence West J23.11 fret on Jast said vighi~of-way Li~e to the placy of berinniig
{exceating there{rom the Last 150 Jest of the Wes® 1,422.30 feet f tng Nyrih 149
feet lying Sou » and adjaceit 1o Lk South Hne of 531 Streat, a3 doadi~sleain i

ISERELE

Nertiwest 3 of Bection 13, Towmhip 3u Morth, ~ange 13, East of $he

 Primlsa Maejdian, in Coak €
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. ALY those certain tracts, pieces or parcels of 134 ersomarti
and all {mprovements ol every rature whatsoever how or hercafi ¢
situated on the land, more particularly described p Bxhizil A
giiggefd hereto and made & purt hereol (hezeinafter 2aiisd the

i
B. All caseaments, righte~of-wvay, strips l&f getel s land,
2

wzGLke. Btreets, #avy, alleys, passages, sewer riahts; “a“ete, wsier
coursas, wate: righcs and povers, snd all estates, rights, tities,
interesia, licenses, privile,es, liberties, toocments, Beyrdizanints
and appuilenances vhatscaver, in any way belongirg, gelating or
appectainring to the Mortgaged Froperty, or ang pact thervesd, or siich
hereafter snr)l in lng wvay belong, zelate or b appurtensnt thereco,
whethe. now owird or hereafter acqguired by the Hortgager and the {
ceversion and r.versiuns, remcinder and remainders, snd ti2 rente, -
issuee, profits an0 revenues of the Mortqaged Froparty from time to
time accruing {inciuding, without limitction, ail paymenty unler 1
leazes or tanancies; proceeds of irsuvrance, condemnation paynents, |
tenant security deposiiis and ascrov funds), and all the sstate, |
gight, title, intecest, gcoperty, possesuions, clalm and Zepand |
whatsoever »t law, &8 weli 53 {r equity, of the Mortgagoer ol. ir and a
to the sanme ;
C. All Ruildlinge, structures gnd irprcvzepanid of every agdu:s :
vhatsosver now o hersafter situz2ed on the “and, and all Listur.s. i
wachivery, equipment applfances, ivatexs, duiiling materialn of i

x

TChERL

avery king and nature whatsoever, ircivding without limitation. 21i
ger snd electric fixtures, radlatcrs, Raaters, engines end machivary.
boilers, zanges, plumbing and heating ficruies and aystuds, SATP¢iing
and othetr floor coveringa, washers, Grye>s, weter hesterd, rirzers,
wantels, air corditioning apparatt* and appuisenalces, window
screenn, { mings and storm saabas, which are ez shell bt attacied o
gaid brildings, structuras o snprovements, O waich xt Or 3hall be
located {4 on or about the lan) acze vsed or intirded to be wsed in e¢
i connection with the construstion, £ xturing, equippim:,
furniahing, ute, operation or enj yment of the land ec ihe
inprovenents thareon (excluding, hovver. 81l vehicied 208 parte
thersof), documents of titie relatiu; to any of ths forsysing and all
pernits, licenses and franchlues nov cr hereafter ovned oy the .,
Mortgagor, including all extensions, additicns. imgxovencnta. 3
betteraents, zensvals ané raplscenmsnta of any ¢f Lhe foregaing,

together with the benalit of auy depyosits or paymwi.t3 nov oy
bezuafter mad~ b the Moutgegor or on ite behall f{n conbeetion with
any ¢£ the foregoing.

T0 BIVE AND 10 EOID the ﬂo:tgaxtd quptrt{ and all parts thereol :
unte the Lender, Itk _uccessors anc assighs, io its own prapar toe. »
betieZit ant advantage foraver, subject, bowevaz, ¢6 the tems,
covenanty and conditions Yereln contained; :

WITHOUT limitation of the Joregeing, the Hortpsgor hnrtb? fucsiet ]

rants unto the Lendar, purauant to the provisiont of thy Unifors %
Commarcial Code of the 3tate of 31linois, a tecurivy intasest in &il -
of the above-described property, which pre;arty fncludes, withoot ,

limitation, goods which are o: ore to be.ome fixtures. ®
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TH 5 WORTGAGE 13 GIVERN 70 R3ICURZ: (s) payment of the
indabtednens secured herebr and b} performance of sach and every of
the ¢ovenants, condicions and agreemsents contained in this Mortgage,
in the Note and in any other agresreny, duvcuvsent or instrusant tA
:glez reference is expressly made iz thil Noztgage of whish secures

¢ Note. ’

7¢ 15 TXPRESELY undetstond ard agreed that the Indedtadregs
Secures Larreby will In no eveni exceed two hundref parcent (200%) of
1) the no:x} face amount of the hote pics (14) the teta) Interest
wkich may w2reafter nccrue under the rota en ouch facs ameunt.

: PROVIDIL, HOWEVER, that these precents ar» upon the condition
that, 4f tae “octgger shall plg o1 sauck to ba Paid to the Lender
the principal arid interest gayable pursvant te he Note, at the times
and in the manner srinulated therein ané bersin, ali withivt any
Seduction or credit for tazes ar other sinilar shargys pald by the
Nortgagor, ané shall lesp, parforr and obsssve all and sirgular the
~pvenants snd promises $a the Note, J4nd in tlis Hortgago sxpressed to
be kept, pezformed and oirervad by and on ths part of the Nurtgager,
than this Nortoajge shall ceice, terminate and void, but shall
othexwise zemain in full fotce ~nd effect.

(o
n}
AND the Nortgagor covenantt und agrees with the Landnr thats ES

ARTICLS 1 §

1.01 paxformance of Wote ard Morioagt.  The Bacrowsr will
perform. c¢bangve and conply with all of the prrelsions daraof ard of
the Note and wiil duly and punctually pay to tue fendex tha eum of
poney expressed ia the Bote with intarcat thareor a2 tha tises 3nd £n
the sanner provided In the Note ' nd all other wums raiuired to e
paid oy the Boriower pursuant to the provisions of tnie Morteage, ald
without any deductions o. eredit for tases or other sipiisg charges
paié by ths KHortgagers.

1.82 Marxanty of Titie. At the tixe of the Jelivery of thaze

srenentc. the Nortgagor 15 well seized of 2n indefeasible estats in

oe 8imple in the portion of the Nortqaged Froporty which sonstitates
real propezty and owns guod title 0 ctht porti:n of the Forigaced
Property which constitites personal praparty, subject only to ths
1529 of general real estate taxes not yet Quy ard peysble; and lns
good right, full pover und Javfu: authority to conriy, mertysg: aad
grant & security arterest {n the same ir the mannez and fors
aforeszid; that the same is free and claar of all lieas, chniges.
essements, covenantz, conditions, restrictionk; meiiesi pnd fixtoros,
security agreements, conditional sales contracts snd zeyhhing of 2
Jiwile:s nature, sucepting those Cisclosed to knd approvad da wuldliyy
by the Lender; and that the flortgagor shall and wili wazpua: snd
forevar defend the title to the Nortgagel Property epainst the elaime
of all persons vhomsouvwer,
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.63 ZTar_and Insosanse Depogits. If raguipsd Ly o Lende:.

t1 s Sozrowsr vill pay te the lender on the firs® day of éarh tuntl,
togethar vith anl 1n a88ition «o the puyment required undar ihe Nels
until al) indedtedness sucorad hexeby is Jully paid, an maount equai
Lo and nc more than one-twelfth *1/12) of the yta;iz (i} taxes,
assessnents and other siailar charges s estinmsted ? gh: Lander ¥
pe suriicfant to anable the Lender to pay at lesast teipty (3. ) deyr
cefors tiey bacome due, a1l tades, assessponts and other slmiiar
oharges a;a!nst the I zigaged Propezty or auy pact the:eof, ard (11)
grua ups 207 dnsuranca peguired by Paragronh 1,06 hereof a8 extim:tel

tEe Londar o be avfficient to enable the Lerder ¢ F.y 6t leait
tairty (39) duys Lefore they besoms duv all such premiuss for
insurance. Bucn afded payments ghall aot be, nor be Csczod &n be,
truse funds, bt wu; be commingled witn the gareral furds »f 4bhe
Lender or its designes; end ne intereat &nall be prysbie {n z:itpect
tiereof. Faymant by thu Lender for such purpo.es ey b BEds by b
Lander at $sn dizeretioe aven though subssquent cvnsxs ¢f the
Ne:tqgaged Propercy may Larelit thereby. In refunding ist dta
slection) any of the amcuite held by the Lender pursuwant 6 ils g
Paragraph 1.03, the Lender muy Jeel with whomeve: 13 repiegentel to EE a
be the cownar of the Morigagao ?;np%rt¥ at such timu. Hpon domang 2 % |
the Lander, the Bortover aqrees %¢ deliver to the landor auch o
384itions) monies &3 arce nec¥Bssry 1o make Lp ahy delicienaizn dr kie 7
ALOUNRLS necessLry to shable the Lenter to pl¥ such taxvs, astisvnents
and othir similar chargen and insurerce prem'urs. ‘Ihe Lenéur iy
APPly to the reduction of the aume seCuzed heredy, 4n such PiLner oW
the Lender shrll Cetezmine, any amount he'é by the Lander Rsitundar.

1.04 ZTaxes, Liens and Other Chorgeu.
(a} The Borsowes will pay promptiy, vhen &rd &e Sue, ané

311 prowptly axbibi. to the Lender recelpts foi the paywent of, 2li
taxea, aszessments, water rates, licence feos, Ju 3, ~hezgsd. 1inee
and impositions of eveary neture whatsoever charged, 2;ceed, Iavied
2 assessed or to De ohazged, impoved, levied or aveaiurnoald Wpoh Wy
againet the Mortgn,sd ¥Froperty or any part theresf; ag cpta Ghe
interest of ti ) iender in the Nortguged Proparty {other than any 21
the osaze for which a=ounts pave besr paid to the Landyr porau:at to
Paragraph 1.03 and for which the Borrower furnighes biils A% Jeast
thirty (3¢} Gays pricr to the dute the rame ar%s dua), ap we'l 32 81)
income taxss, tscasaments and othe: gosecrnpental charges laxfully
levied and impossd by the United States of Americs o. 20y state,
gouncy, munfcipaizty oz other taxing suthority in cegpacy o the
”Ottglﬂbd Property or *ay part thireof, or any chacge whieh, if
unpald, would or could bocome & lien ¢or charge cpon the Ecitgaged
Pioperty, cr acy part thereof.

2
|
é

(b The BDo.rower will act sufier any meqhinic’s,
lehorerts, mateciainents, statutory or other ilien or any deserity
fnterart or snouxbrancs to be create’ ox to ramain ontatanding wpm
any of the Morigiped Property.
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fe} 3In the event of the pussage ©f any stats,; federsl,
. sunicipal oz other governaental lev, order, rele or raqalation,
N subsequant ¢o the dite hersof, Sa any pannar changing or 208ifying ;
the lavs nov fe forcs governipg the laxation of mortysges or &ebdta
. arcure’ by nmortgages or the sanMwi of collecting taxrs 20 as to
: affect svernely the Lenésr, £33 sums secored Dy this Mortgage and :
rll inteiert sccrued theresn 2nall, at the option ef tia Lends:,
decome lxoz8iately due and paysdle.

{23,  The Borrover will pay when du-r ooy charges feor
utilities, whellw: public or private, with respect to the Mor gaged
Property o: any ourt theredl and all ticense lues, renis or other
charges £or the use »f vadite, canchias Or other appluriersnccd to the
No.tgaged Proparty.

1,08 Mo Tax Cxrzdiit». The Borzower will =ot elsis or femand or
Pe ertitled to recaive ary rredit or credits on the principalk eor
intezest payable under the tuims ¢f the Nots or on any other sims
sacured hereby, for so much ¢f the tares, ansessnents »r similar
charger pasesded against the Nertysged ?:oport; 0 ary part cthereof,
&t ars applicabi. o the indebtsdinse secured .nxebﬁ &z %0 the
Lender's interest in the Nortgagal ¥#roperty. Ko deductian shall be
elaimed fron the taxable value of tiz Mortgugel Pruperty or any part
thersof by zeason Jf the Note or this unsrtgige.

3,08 JInsurance. “he Borrows: willd procure for, fuliver to and
saintain for the benafit of the Lendar Suravs the term of this
Mortgage, & polieg oz policies (i) irsuring v~ Moztgeged Frorerty
against fire, lightrning. vandzlism. nalizious x.echiaf, all Jtaer
fozlll fnsured sgainst under “exteried coverage®, and such other

nsurable perils us the Lender mav require, incluainy, without
Jimitetion, perils covared vn’ x & "adfitions) othet psrils®
andorsyment, for at lsast P00 Hf i : ingurabli zepladem A oont of
the Mortguged Property, (81) .ffording such othaz e sdditional
eovat;?u a3 from tiwe it cime 2ay be requested by Che Lendy,
including, withcut limitation, cooprebensive zineral liability
insurance, Labreila 113b1!1t¥ inyuzance, boili: and pressarined
vessel inaurence, dram ahop insuvancs, and, i1 any part of tha
Kortgaged Proparty is in a flood area (a3 defined under tw Jlood
Disascer Protaction Act o? 1973), #1109 insuzance. The Buirowsr
shall plg for all premiuaz on suvh policies mrd, I arcunts have boen
deposited with the Lender for ths payment thiroof pupsuasnt to
2azagraph 1.03 hareof, the borrever shall futnish to the Render

renium poticer at Jesst thirti {39) dlxs belose tha sume Grze due.

e coapanies iesuing svch policies, and the eadunts, forms,
sxpiration datvs and substance of such policies shall be scteptable
to the Lender. All such Insurance policies ~Fail msntain in favor of
the Leader, the Nev ¥ork Standaré Non-Contrivutory Korigegee Clauss,
or its squivalent, in a form satinfactory to the Lanter and 3hatd
provily that sans may ot be cancslled or avended by any 9&:t¥ for
any rewaon whateoever without Zirst giving Lendy: 6t leist thirty

TINRKLE
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(J9) days prior writtes netice of any proposed concellation ot
sronduent. At least £ifteer [1%) Says pric: 26 the awpirstisn Qais
of aach such policy, remewal thereci satisfectiry $0 the Leader khajil
Do delivered to Lhe lendes., The Rorrover ehall dellver 86 the Xerde:
ree2iste cviﬁen:ini the paywont for 21l subh insurande poicies &l
Zedewalr. The Aelivezy of the ‘niurence policies sha.l cenatituts an
sasigreent s Susthe. Security for the indebtednass sacured Leredy of
211 arcarned prenlums. o tae avent Cf the fireclosurze of &My
Portgege 67 any oths: transfer of title t¢ the Kortgaged Droporty 4n
extinquiztaent 1a whols or ip part of the indebtedngsr recuzed
beredy, #)2 cight, title snd fniereat of the ¥orrover £p 2:4 %o all
insvrance posities ther 4n force sh:ll pase to tfhe purchaser o

‘t.ﬂt.‘n .
The Lendcs iz beraby avtdorincé and expowared, st its optioen, o

Beke or file procly of Jogs or demege 8ad to Jointly wikh Mo etgupne £

18fust o1 etamtomlue =y jcas undar eny insucance polizies on the
no:thstd Propeity, ind withoat ﬁa:t?n of to ¢ollewt and retelive Rhe
]

10CHe

from s
collection and adninistrétion ¢4 such suzs, including atiuiney's
fees, the Lender riy apply the wzc proceeds or any pact 2harsof, ot
its option, either towdrd restdrisy the Mortgaqed Proprity &1 0T &
eredit on ary portion of the indabtelress secure) hepady salected 2
it, whather then satured or to maturs in tlte futute, o2 3t ke upriae
of the Lender, such 2wm3 elther whally Or in gart ssy Be padd wrer o
the Mortgago., &n euch terms and conditiorrs as Che Lender in fi¢
Siscretion may apecify, to be used to repa.s tie bulléings,eteustrres
or fuprovexants, or to build nevw cnes in Lhei: placé, er fur any
other puzpose or object satisfactory to the ienfer wishout alfesving
the lier of this No. tgege for the £21) amount seeuzsd bazedy hafers
suth paysent took place. %The Landsr shall not De Rel2 xesponiidis
for any feiluse to colledt any fnsurence procesds ue otdar the Loyd
of Lay policy ragatzdless of thy scuse of such fallure.

1.97 ﬂnnﬁgnga;jqa. If a1l or any ezt of thy Moztgaged
Preperty ahall be dazeged d: teksn thtouggacanéewﬂatian funich fera,

when vded «n this Koztgege, shall include any dami e ef €axlag 2y a7y
!:zaznncntlx ecuthority sné any transfer private ealo m Joew
recl), slther temporasily or permanently, the an.ize $nlediednsos
gecuzed berek akuil, at the eption of tha endar, betoae fwseiizialy
dve and paysbie. Yie lenlior 3hall De entitled €o all Jumpensat!sn.
avizds né sthar payzsnts 03 zelief therefoz ond Lz Rare
outhorised, at fte option, ¢o svmeency, appesr iu and protyuule, in
£63 owa or the Borrowir's wans. any potion Or procweding pe.puing B¢
any eonéeanstion, snd £ settle ¢c coxprenise any olufaw (v couassiion
thacewith, 511 such ccapersation, avarde, damiges, €laims. riglhid,
aoticns and procesdings, énd the clights thersto, sro heseby paripned
Oy tha Lotrower to the Lender . After deducting fzon said _
condennntion prozeeds a3} of fts oxpenses incurred in ghe gollaefion
snd adninistzesion of aoch suns, Aneiullns respeniably pttesney’s
008, the Leader pay npg { the net procesds or sny pars trarecd, #t
t¢ indobtedness secured hareby 3elesced b7

¥
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from sny such pilicy or poi.cles. Fach insutsnsa corpany is 73
scedy suslorises and dirrsied £ ake pavment for 211 auch 1os3e8 (A
dt:oetll to Lthe Lenfer fnitesd of 5o the wurrover., AfLI: dadueting o
4 insuiance procesds ail of its exponses incurzed {2 ihqa o
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tpobe or object sstisfaciory to the Lender withovt alfscting the
ien of this Mortgpye. The Borsowsr agrees to axecute such furthbe:
gvsighnents of eny coapensations, avards. dumages, cidine, zights,
action pné procesdings ne the lender way regoive. Yhe Londer shill
ot be hld responaible for any fallere to colleck Ly anount in
;h??ietiun with any ?u9ch procesding regsrdlens of the Zavde of gush
pilure.

1.6¢ Yurthez Reruzancess Aftes Acguiced xoparty. At »ny time
4ind Lzom v t9 tims, upon reguest by the Lerder, 2he otrever w11
wake, sxacuie nnd doliver or crise to be mafy, sxscuted and dallvered
to the Lender, a~d vhose appropriste, to cavse 9 Hu recdvdod anifog
£11e8 and faom “ira L5 time thersalier to be re-rovocéed ¢:070t
re-2iled at such tizy ard in such sifices and placze w3 sho,l ba
deenmed deslizadls by tiw Lander, an- and all such othwr and fnrther
nortgages, secarity agredments, finencing strtements, nentinuatior
statexents, instrumnity of further assursnces, ceriificetss anf othay
docunents as nmz; in che 2rinion of the Lerfer, k¢ necessary o7
dasirable ‘n order to ef eclrate, complete, nlscygs Ay periest, sr o
contitve and presecrve (s} ihic obligations of ihs Bvyriwer under the
Kote snd thiz Zortgage, and (L1 the lien and secority Interest <&
this Moztgrge 28 & Jirst &nd prisy lien and security intorest agon
81] ¢l the Kortguged }rnpciti, ahoiber now or heresliter acguirsé by
the Mo.tgagor. Opon any falluze by ¢he Mertgagor oo ¢2 43, i3
Lendnr may make, execute, record, filc, re-reccrd aad/sr ge-tile any
nortgage and a1l such nortaages, pecusity s rsemants, fimancing
stataments, conitinuation statements, insteunents, cartificstes &%
Socuments for and ia the nave of the Borigegui, an€ the Morigege.
bezeby irrevecably appoints th. Linder the agead and siteraey-in-fact
of the Nortguyor a0 <o do. The lien and security intezedt hervef
viil lntomltlcillg aittach, vithout further ast, t0 'wli &Zbar ssgvized
rtal sraprxty incivding, withsul linftation, firturvre, Ut dut
$ncluding pereonal prepacty, attached to and/or used in tie sparation
of any improvensnts now or hersaftar Jocatal on tha Rorijagss
PLOpaIly or any part thersof.

1.09 nu.n!.m.m.gﬁ .
{6) The Boczower will preserve and mointaln Lhe anrt?egﬁé

Propacty in guod sondition and repair, will not semalt ¢r auifar sy
waste therrof, and vill hyep the same in & “isth, Oc€utly and
attractive condition. The Borrove: will not 8o ar suffar 20 ba Jevé
anything whigh »ill “w¢rease the zisk of fize ot athe: bsanrd to tds

Noxtgaged Property or any part chareof,

th) No buildings, structuras, faprovesents, Finsures, perdsiel
proparty oc cthar part of the lﬂttﬂlg&d Property thall be gaddvsd,
adéed to, Semolishad Ox muierislly altered structuzally st
non-structuially to ary extent without the price wrltien evnsent of
the Lender. Consent #h3ll xot be nareasonsbly witihald iy feads:.

(¢) If the Moz gaged Pioperty 0F ary hart tharsof §s doaaged BY
fire ot any othar cavee the Nertgagor will give Semefijate writtes
notice o tha sane to the
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id) The Lender or its representetive ia hersdy authoriszed to
onter upon and inspect the Mortjzaged Property at any tisa 8u:iny
norsal business houre during the term of this Nurtgage.

(¢} The Borrower will promptly comply, and cavse Lhe Roriguged
P.operty and the occupants or usess thereof te c-mply with all
present and futuze lawa, ordinonces, orders, ywler ané requlations
and otlir: regairements of any govirnmental autherity affecting the
::rtgn a2 Z2voperty or any part thereof or the uss or 6fCuUpPENCy

sreof.

(£} If &1 or any part of the Nortgaged Froperiy axall Lo
édamaged by £irs oy other casualty, the Bozrowar wlili pzenptlg grators
the Kortgaged Froorriy to the equivalent of Jta w:xiginul eondition,
regazdless of whetimy or mot thers shail be any indvranca procerds
tharsfor and vhether ox not the seme are made sviiledde by tha lenders
for wuch purpose. If o yart of the Mortgaged ¥ropert shell e
physically danaged throu@b zonlesnction, tha Borxower wiid prosptly
pestore, repalr, or alter uhe remaining property in & raniar
satisfeciory to thy Lender.

1.20 m;tuntﬂthu_ﬁuwnm_ﬁm;g‘mmtm.ﬁm%mﬁ.
. Thu Borrower will éuly »ad punc.uaily pecfsrm all terme,

covenants, conditvions and agyrewmerts vinding unon 4t o1 the Hecigaged
Proparty under ahy ‘ease or sny other agreemeni or insirumert ol any
nature vhatsosve:r wnich invelvas or affccets the Norigaced Deoperty
novw or hareafte.. The Borrowsr represeats und v rants thae it aus
beretofore furnished th” Lender with true ) completo copies of all
such leases, sgteenents ind instruments exist!ny en ¢he CGake of tals
Mortgage, 4f any. The Borrover agress to fornisd the feader with -~
executed coples of all leasas herzafter entered [o¢n wilh vespect to
all or any part of the Mortgaged Property. The Bozzeowz vill not,
without the oxpress wri“ten coasent of the Laniar, er:xr into any new
lease o MAify, surrend«r, torninete, extend; or zenvs. &ithar
orallg er in weiting, the Leass or an; other isatse nue 2ridting oo
herc fter created upon the Mostgagrd Property or any pard thizeof,
nor will the Borrower permit ax aseignment or eublaasa without the
sxpreis written consent of the Lender. The Borrover will dot soeept
payment of advanse zents or ewcupity deposits eguel, in the
ajgregaty, to mcre than one {1) montan's rent without iLhe mupusas
writ2an conssnt of the Lenfivz. The Borvower will nobt perktt ony
sale; astiunment or tranafer of any ownerihip intezest §p the tenant
under tha Lesss. In order to further secure paywtat of thy Wote and
the obsascvasce, perfozmance ard discharge ol the Boxiwet'e
obligatfons heraunder, the Borvover hereby uselguy, transfers and
sets over to the Lender all of the Borrower*s righk, titls and
interest in, to and under al)l of the leases now or herunfter
affecting the Ho:tgnqeﬂ Property or any pert thcreof and in mnd 2o
all of the rents, istues, prefive, revenues, svitde Ehd okhet

banefits nov oy hersaftor arising fron the Lortgagad Properiy or 8aY
purt thereof. Unless arnd until an Event of Defevis voonps,cdd
remaing uncured within the tine proviled hereln for the eucing of

198828




a.

UNOFFICIAL COPY




e

-

J

UNOFFICIAL COPY ]

*

defaults, the Buriowsr shall be entitled te collient the rante,
issues, profits, revenves, ewazén and cther keneiits of tha Dinrigaged
Froperty (ezcept as othozvise provided in thia ﬁagt?agtl &8 &nd whan
they becomn due and payadble. he Leuder skall ba ilabin to pciount
anlz for rents, ieenes, profits, ztvenuss, avnrdr and other benatfies
2f the Mortgaged Propasty actoully ceceived by ¢ 3z Fender puisuvant te
any provision »f this Wortgage.

1.2  Raxpenzap. The Borrowsr vill immedistely upon denend uy
or zeimburie the Lexder for 3)) redsonahle astocuoys’ fees; onzts and
expanses Jacarred Dy tha Lendst fm avy Drocesdings aveiving sk
estate of a Sursdent, ard insclvent or & banfirypk, oF In A5y kotion,
proceeding or éinpute of any kind in which the lendor fo meds a pasty
O appears aB mr-intervenor of paxtz‘ l1aintiff or dslendant.
affecting or relating to tae Note, this ﬂﬂltiﬂ?ﬂg ths Boreowaer: oFf
the Nortqeged Propercy. isncloding, but not limiteé *o, the
foreclosure of this Murtyage, any eondemnation action gnveiving bhe
Nortgeqed Property, oy #ay sction t> protect the escurity daresf, and
ang svch amounts pajd by %uv _Lander shall be 24ded to tie
iadebtedness secursd hereby iad sscured by the li«n and seausity
intereat of this Mortgege. 420 shail dDear Intsrest 3% the talg
;:0'5?!6 in the Note for intaies: puyable after Sofaulis ftda *RDalault

i bt N

1.12  Estopnzl AFfidavits. T2 3orcower, withis top [10) days
after written request from the Lend'er, =hall furmish & weitten
statcaent, duly acknowiedged, satting forch the unpslé privcipal of,
and intezest on, the indedtedness nvacurec buzedy and whethyr st sot
:n afffntl or Sefennes are clained againge ~ush principai and

ateces:, :

1.13  Suiy + The Lender shell be subrozated to the
clair« and liens of all partis whose claire or I4qus azwn diszhreged
or paid with the procaeds oFf the judebtednoss nocized s%zedy.

1.4 Diap ot Pruaseds.

(a) The korrover cepresents sud agress that the procesds of the
Note Becured this Nortgags wiil be used fux the purpasns apecilind
in Bection 4{i} fe) of Claptcr IV, Daragraph wd0d of tae Lllinein
Revised Btatutys. and that the infsbtadnass sedurad hazeby
enratitutes & business 2080 which comed withiy the puzwiev of sald

Setion & (1) o).

{b) All sgresmants batveen tie Borrcwer tha Nortgegér 2nd the
Lendar {in¢luding, without iimitesion, this Kortghge, the ¥ste snd
ahy otler documen®s aecuring tda indedbtednask palured besuby) xie
expressly 1imited so thet i1 RO avent whateosvas 'hall the awoust
vaid or sgresd to be pald o the Lender excred e bigkast iuwiul
rete of interest pereinaible nndar the Jawn af che Pitata ol
31l1inois. If, Scom any cirsunrisices whatsosrer, Fyliillwent of any

rovision hezdof cr of the Note &r any othe:r Jucuxenta secniing the
nCebtednesn fscured hasedy, st the time pexformante »f Bulh

»
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provision shalil be due, shall dnvolve payment of fnterest sxcesding
the limit of validity prescribed by lavw shich a court of seaprient
jurisdiction may derm agp]ivublt hereto, then Jpev Issko. the
ebligation to be Zuifilled shall be reducef to the highoat Zauiul
gate of intersst per~iseible untar the laws of the Alate of 1iliinoly,
and if for any reeson wvhatsocaver. the Lanler shaild ¢ver receive ac
interext an smuunt vhich would be deemed vnlawful, such intsres”
shall b2 applied to the payment of princival oy the indeltednets
secured anraby (vhethar ot not then due and payabie) ond it % the

ptyment ol intereast,

1.8 Zreadbition of Transigz. The Borrewes will Bel, without
the prioz writtss conrent of the Lendir, which corsent will asi be
unreasonabhly with'ald, sell, assign or trensfer. shether by oparatien
of lav or otherwlie, all or any partion of its Interent in the .
Nortgaged Propecrty. Any such sale, assignaent or crensfer mads Ef
wvithout the Lender's jprior wzitte: consent shall b2 mols and vyid and 5
of A¢ force ani effect, ¢a% the attempt #t maX’ng thereod ehall, at '
the cption of the Lander, canstitute an Event of Defanlt under s (4

Nortgege. !

1.14  pProbibitisn of ¥urteer Encumbrance. 9hs Boegowsr will
not, vithout ths prioz wiitten ccnzent of the lander, whisl 2enaont .
will not be unraatonab1¥ withheld, foxthar woitedrge, Peant & du2d of %
trust, pledge or etherwise encusbey, «hather by cpevacied uf lav oy o
othervise, all or any of its {nterest {n ke ﬁﬁ:tg&gtﬁ PESPEELY. ARy
v ) encumbrance nacte without the Lendar's pricr wiitten eouaert
shell bs null and void ané of no force ot 7:ragt, but ide atiskpt at
Beking thereof chall, at the aption of the Lunler, fenpticety an

CREARRE - T g -

Evear of Dafault under this Nortgage. %
3.7  pingncini Statemaria. do~rower vill i lime ¢4 tize 3
furaish te Onibenc such financial stetements axd obigr Solermation a8 4
Tnibanc aay reguest. i
MTICLE II {,

2.0 R . The termt “Rvent of Defsndi®
*mvents of Defsiit", whovevar asel I 2dis Jordgege, shall meen sry p
ens 07 moze of the followin( eventss )
(3) Fallese Ly Borrovr to puy when due any mrathly peysent of i
interest wndaz the Kote ¢: this ln:&g:gc or ¢ Eake vhen fve by X
depoaits required by Paragssph 1.0 bereof wiihin 14 fayz of tie fue 3

date; o2

) Pasluze by Dorxove:r to Suly observe 3z perform 8ry Dihac
tern, coverant, sonditior or agresmant of the Zote or this Aviigiy
and such fatlure continuea for thirty (U} deyn afier weitear metide
thareof froa Unidane to Portqagoery or
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{c) Frailure b¥ tre Borrowar to duly cuserve or perform any
tern, covenant, condltion or agreement fn any xzdignment of leazy,
aseionment of rents or &ny othe: agreement made o g.ven as
additional security for the performance of the Note ¢r this ¥Morigager
or

() The filing by Borrower or any general partna: of Borzover
of & volintary petition in bankrupicy or Borrower's cr any such
partner's adjudicacion as & bankrupt or Insolvent, or the £iling by
Borrower of any petition or anaswer secking or acquiescing 1u any
recrganization, arrangement, compoeition. readj:stwent, liguidation,
diesolution or uimilar velief for itself under avy present or future
federal, mtate or other law or regulatincn rela*ing to bankyuptew,
insolveicy or other relief for debtors, or Borzower's Saesking o
consenting to or acquiescing '‘n the appointment of any trushes,
receiver ¢r liquidator of itself or any portinn oi !ts asseis ov ¢f
all or any gact of the Mortygaged Property or of any or all af Thwe
tente, lasues, prufite or revenues thereuf, or the making of any
qeneral asalghment for the benefit of creditors, or the aduission in
gritlng of its irability to pay its ‘ebts generaliy as they becone

ue; or

{2) The entry by & cour® of competent jurisdiccion of an
order - judgment o. decCree approving a petition filed against
Mortgagor seeking any reorgerization, arrangement, coaposicinn,
ceadjustment, iiquidation, alisnlution or similer relief under any
present or future federal, stitr or other law or regulation relatiig
to bankruptey, insolvency or otiusr-2imilar reliel for Jebtora, waleh
order, judgment or decree rema.ns urvacated and unstayed for aa
aggregate of sixty (60} days {whethei or not concecutive) from the
date of entry thersof, or the appointrent of any truste?, recelver or
liquidator of Rorrower of all or #ny part of the Mortgiged Proporty
or of aay or all of the rents, issues, prciive cr revenues therwoi
without {te consent or accuieszence, which arocintment shall remain
unvacated or unstcyed for an aggregate of siity (60) cdays {whethey or
not consecutivy)}.

2.02 Accele-ation of Marurity. If an Event of Defau:t shali
have occurred and be continuing for a perjod <f ten days with ragacd
to sone.ary defaults and thicty daye with regard to nor~cnetary
d faulte foliowing written notice, as prescribe? in sactizi 3.04 of
tnis Mortgage, then tha enti ¢ indebtedness 3scured asereby nall, at
the option of the Lende., immediately become #u¢ £nd pevable without
further notice or demand.

2. 05 Lender's Right to Enter and Take Porgeasion. Qpecatn - nd.

{a) If an Event of Defaul: shall have oucuzred and rexsin
t.cured within the time provided herein for the curing of dsfsult:,
the Hortgagor, epon denand of che Lender, shall faithwith surrander
tu the Lender the actual pogssssion, and if and %o the pxtant
parmitced by law, the Lender its2if, or by such cfficers or agants as
it may appoint, may enter &nd take poasession, of 21l ur any pert of
the Mortgaged Prcpercy, and xmay sxclude the Berrowzr ard ita agincs
*nd employees wholly *herefrowm, and say have ieint accoss with :he
Borrowsr to the booki, papess and acoounts of the Mrrover.

yage 1)
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(b) If the Borrowsr alell for any reason fafl to sirrender o¢
dsliver the Mortgaged Froperty of any part thereof aiter sveh duwsn)
by the Lender, the Lenier may obtuin & juéyewent or éstras sonferriing
on the Lender the right to imweediate posseseion o1 seguizing the
delivery of immediate 2ossepsic” of all or port ¥ Bush Uo:tgaged
Propeity to the Iender; to the ancey of which julpement or decren iLhe
porzowe: specifi illy consente.

(¢! . “he Borrowsr will puy te¢ the Lende:, vron domand, all
reasonglie (apanses (ircluding without limitatlon; ret.sohioie feer
and expenses of stterneys, ascov~tants and agente! of obitalning such
judgment or decive or of otharwise sesking to enferen its Zighte
vnder the Note or this Kortgagey and all such expeinsed shaltl, until
pa’), be secured by this Mortgage and shall bsar intozest 4t the
Default Rate. o>
al
{d) Dpon evary suct sntering upen rr caking of pesssssinn, che QO
Lerndes may hold, store, use, operaty, manage and gentzol ghe )
Hottiiged Property and conduct ihe burinass cheresf, aand, from timc
to time, (i) make all necazsaiyv snd propsr seinteuanes, resairs, ’
genevals, replacementr, aéditiocns, Netterments and {aprevesents gld
thereto and the:oon and pnrchase or Atnecwise acquire additicnal
fittures, ttlonllti or other proparty; (1i) {nsuge 2v Evap the
hortgaged Froperty insured; (i12) manrge and opaiata the Noxtgipesd
Prope:ty and execcise all the righte and ?ovgsa of Lhe Rovrowe. t&
the same extent #s the Borrower Ccould In (Lt Owr nipe oi Gtherwise
with respect o the saney and (iv) enter ind» any and &ll &gereaenis
with respect to the e.ezcise by othars ~f any 0% ¢L# Soverd hegais
ratited to the Lender, al) as the "ander fros tims to tims wiy
ctormirze to ba iis bast advantage. The Lender aoy mcllest &nd
geceive 21l the rentr, fssues, profitn and ravenvec ot thy ssue,
1&:3L51ng those past due a5 well as those lecruinr ouvcraftag, ané,
after deducting (aaj Gll expenses of taking, bolding ’,n3§1ng anf
operating the Mortgaged Proparty including compensation £97 the
gezvicas of all personc employed for such purposes)y (dh) ¢he dest
of 51] such maintenance, zePairs, renewale, ieplacesente, additiens,
Dettermunts, ioprovemenis Eureh:ue- and acquisitione; {ct) the coat
of suck insurancesy {34) cuch taves, esseasnents and ciber simllec
<hatges as the Jande: pay ¢eternine to pa{a {ce) otz gtt{gﬁ ehe g
up h the Kortgayed Propatty or any part thersof; and (f1}
geasonable compensation, expensed and diabucaemerte of &h# stderneyr
and agents of the Lanfrr, shall appl; ¢he rexiindes of ths msnias 314
proceeds 8o received by the Lender, firat to payment oU £3cew2d
interest; second to the Dayment of Seponits requizvd in Fatugiaph
1,03 hereof; ané thicd to the payment of prisnzipeld.

(o) The Lander shall have no liability for eny lcas, dimazt,
d2juzy, oost o1 euienue gesnlting fiom any actien s aniat!en by ¢
or its repressrtatives which was tiksh or omitted {n gned Roith,
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2,08 PRerformenge by the fander of Defeiifs. Ef dei'auit shall
occur in the payment, pericraance or observance of any tecs,
gepresentation, warranty, covenant ot condition of thir Korigage
(whethezr ©r not the zama 3hall constitute an Event of Default whizd
¢ not cured within the time provided herein for the cuiing ef
defavlrs), the lLeader tay, ot its cption, pay, pecform or obiddrve the
Bame o0 toke any AcLion PuCessary £o caute any rapreaentsiion of
warzanty 4o be true, and all peyrents sade or Coats Or expaNRer
incurced v the Lenter in connection therowith, ‘shall be gesursd
hereby ond 2*a1l1 by, without Zemand, immediacely reprld by the
no:tg:gox to v Lendgr with interast thereon at the Dafault Rete.
The Lender shall be tha sole judgr of the necessity Ior any skna
actionr and of Lhe taounts Lo Do pald, The Lender i hegaby
sxpovered to enter 2rl %o suthorise osthers te anter upon ihs
Acztgaged Propecty or ~ny part theresf without for the hurpose ol

peclor aing or cbasrving any such defovlted tezn, covenahi 91 Ej
condition without therely becoming 1iable to the Mexrtjyrger or any @
person in possession holdidn) under the Mortgegor. 2

2,05 Recsivez. If su Event of Default shall have wecurtad a;f.;é!q't:-
temein uncured within the tire poovided berein for the 2uring of -

defaaits, the Lender, upon n{pli;4zfun to A court of coapetont
Jurisdiction, ehall be antitled as 2 matty, of stiice zight withou:
potice anéd without ragord to ths seoozrncy or value of any securicy
for the indsbtedness or the insolvency of any parsty dound for {ta
payuent to the uppolintment of & teceiver to take posdession of and o
opscats the no;tga!ud Preperty end to colisct And apply the rents,
iasuen, profits and revenves thereof. The rse2iver shell heve all of
the righte ang povers to the Tullest extent pecnitted Oy lav. Tie
Porrewer will puy to the Lenfar upon demand {with interast thires: i
the Defeult Rats} a2l zeascnadie eupenses, {ncluling cecsivar’s foss,
swttrcneys’ foes, costs and agent's compensuiions, Inen.rved purluaiit
te the proviriuns of this pacagcaph 2.06; £nd all sueh axpesszs shell
be sezured by this Moztgage and sha)! bear interest at tou Dofauls

Rate.

2.76 The Lender's Yower of Enleroepeds. Xf &n Zvsat of
Defauit shull have cccurred snd remain un-cured within the tlue
previded herein for the curing of defaults, the Lender nniu efshmz
with or withuut entry or taking powscosion a8 hrrela provided o
otherwisc, proceed by pvit or sujis st 1i2 or in QQﬂitf v by any
othaz appropriste proceading or rymely (a) to enfoice thy peyzmnt of
the Kote or the perforzance of &ny ters, covenant, senfitien er
agresaent of this Mortgage or any other right, (b) to Yoreeies this
Nestoape and to ae)l the Mortgunsd Propsity &5 ah encirety or
otherwise, ae the Lender may dstermine, and () to pursus ey vther
rexedy availadle 2o ft, including any remedy avallaicle to §% il as
the Landar shall 4xs.a mowi effsctual for such purpeses. %Tha Lendes
say take action either by sue)h proccsdings o¢ by the exazcise #f its

sra with respect ¢o entty oc taking possession, ss Lthe Lohder 2y
etezaine. The Landar may elact to pursue any one 5r more or L1 of
the foregoing.
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2.27  Purchase by fhe Lendar. Upon any ferealesurs vile, the
Lendar way b'd for ant purchass the Mortgeged Proparty and shall ba
entitled to 4pply all or auy part of the indabtadin-as sei.:ed hazeby
a8 & credit co the purchuse prits,

2.08 - ication of Procesds of Galw. In
uny suit to foreclnoce the Jien hezeof, there shall ba &liowes ané
includcd ns additional indsbtednzss secured hnrcbtﬁim the dscree fer
sale aY) resscnable costa pnd ezienses which may pasd & incurred
by 4z on'belaif of the Laindir o heiders of the Kete Ffor sttosneyst
£..0, appraiecz't fees, receivar’s costs snd axprnses, inpusahoe;
tases, outlayy .or dccumentary and expert evidance, costu Zor
presecvation ox ths Hortgaged Propecty, stensgraphrer's chorgee, 63
publicstion cost 2l costs of procuring all sbstructs of &itle, %itle «f
pearchas and axaminations, guazantee poli=is~, oné similer doin and (D E
assuzances with cespict t0 £itle us the Lender or holdors of the Note ( P
may doam to be reasonstly meceszazy eithes to prosatute sush sudt ny O K
to evidence to bidders st ouy male which mev B¢ hod pursvant to sush GE P
decres the trua conctition of £he titl~ to or valae > tra lertgaye’ ’
Froperty or £nr any othor cassolabie purfoue. The anount of &y susa
costs and expsnses which may be paid ex incurred after iw: facree inr
Sale iz enteroA nag be astiaited a74 the amount of muth astixate kuy
be alloved a:0d Inciuded ao additinisd indebteéness soctzed Fsreby in
the decree £0r male, I~ the event oX ¢ foreclosure sile 60 tie
Nortgaged Property, ihe procueds of wald atle shn 2l be appijad,
girat, to the expenses of such sale and of il procecdings iv
connecticy thrrowith, including sttorneys’ soes, then to iuvursnce
premives, liens, asszssuents, taxes and charger, Incivding wtility
chargra, thar to payment ¢l the outstonding principss Balsree of the
indadiadnans secured bateby, theh to t o accrued intersst »n all ¢t
:gn ;o:ogelng. and £inally the zemainder, Af any, shall ks peid to

¢ Borrowe:s. '

2,00  Halwuai ol kepraiscaant. Yalwaiicr, Sbay. Kuts:selon and
JA¥E. Tha Perzower agrees to tie ful: azleni. deraitied by

lav, that if an Bvant oi Defaclt ecours beseunder, kelther the
Boxzower ROr anycag eluininx throagh or under it ghaill dr wilil sat
ups Claim or seek to take pdvaniage of lng Appraisesent, velsation,
stay, extensidn, hunestisd or yedes_tion Jevwe nov ox bureuftor in
£orce, in order to prevent or hinder the enfozcenert or foreclosure
of this Mortgape, oz the absoliote sale of ¢hy predaity dareky
€ nveyed, or the £inal ana sbsolute putting inte poasszsion “hezect,
fancliniely nfver such sale, of che purchesere thersat, and the
Bozrower, for fts2lf and all who may at any tice elaim td ough o2
rndez it, heraby waives ané relysses vo the full exten: Chat jt may
Jawfully s2 do, ths benefit of all such laws [including, without
limjcation, al1i riguts vader &nd by vittus ¢ the Fomesiead
exeaptions isws ¢f the Stely 2f I214nols ard any ard all giqats €2
bave the asseta comprissd in the security intenfied o ba eraatad
hevedy marshalled vpon uny Zoreclosvrs of the licn Megest,
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2.10 Riscontinvance of Procaedinge and Rapdazagden 28 the
Paxtisy. In cese the Lender shall bave procecded ¢c enforee any
right, power or yomefly undar thie Mortgage by foretlosuzé, entry ¢!
otheivise; and such provesdings ahall have besn discontinusgd or
abandoned for any reaasun, or ahail have baen deteznined aévarsely o
the Lerider, than and 4n every svch cese the Borrover 8né the Lender
shall v« restorsd to thalr former positions and rights hareunder, and
all rigats, povers and remediss nf the Lender shall continue as if no
sush prece ding had been taken.

2,11 Begedies Cumu.ative. Jo right, pover o rem@ﬁg zonferved
upon or reserved R0 the Landar by this Mortgage §a imtendes to he
oxclusive of avy o her right, puwsr or remedy, but cach and every
such 1ight, power oLZ vemedy shall be cumulative and concusisnt snd £,

shell be in a43ition o eny ther richt, pover end somedy alven .
heraunder or new ot horealter exiating at lsv or In cquity or b qg
statita., %“'

.32 Ealuvwz. Wo de¢ly, or omisalon of the Leider o1 of any é%

holdat of the Note tu exercis( aaxy zight, pouwnr or remedy acerving
Upoh any Jdeiault shall exhouvnt ¢ lapair any such gighs, powsi or
temody o shall be construad to o 2 waivar of any euch delsvlt, or
scquiescency theseiny and eveyy riQht, powar or remudy given By rhir
Moztgage to the Lender nay bs exercieel from tine to time and s
often as may De doemed axpedient by the L2ndur., No onsent or
vaiver, exprasused or implied, by Lbh: Linder %4 er ¢ aky brexcl or
default by tie Borrowar {n the perfornance 2i ite chligetions
herwundu: shall be Geened ‘r consitued to by 7 ronsunt or veiver %9
or of any othar hreach or Jdefault in the perieimeace of lhe pame o2
any other olligstions of tue Borzower hersundar.  Pailuze on ire Part
o2 the "andea: 20 conplain of any acts or fallury to ad: & Lo £aclare
an Zvent of Sefault, icrerpective of how long such f2."u e sonilnves,
shall not donstitute » walver by the Lendor of fte pie%vs Lerveundar
ot ln?ait any rights, powees ¢r remedies oh account of fiy braask er
#afanit by the Boryower. If the Len€ar (a) yrante forbiiisnee € an
ey ension of tize for the payment of any suns sycored huzedy; (!
takes other oz additional pecurity for the payrent of any wuss
pccured berabyy (e¢) waires or #ces not exercise lﬁi cight Qerenited
hecein or in the Kote or fn any cther document or fnstrvwsnt sesuzing
the Noter (I) rveleasen with or without cunsardsration any »f vh=
Mortquged Property from ths dien of this Mortgage of any oidsr
security for the paymst.c of thy indebtednest macurad derery; lo;
changes any of the terms, scvenants, conditions or scroezents of the
¥ove or this Mortgagy or in ung,othtr document ¢r Ierstzumesnt securing
the nota; {f) consents to tho iling of any map, plet or seeplat &

condrminium declaration aflecting the Mortgeged 2zopezty: le)
corsents to the granting of m.y earament or other niph: affecting the
Nortgaged Propertyy or (h) wakex or consents to any LYrassAni
subordiruting tha lian hereot; any such act or omi sion xheli Bit
rejesus, Aischarge, molily, ~hangs o7 alfsct (mavapt 3o Lke ¢ntat of
the changes rafazzed to ir clause {(e) above)
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the original ability under the Wote, thiz ¥ortgrge 03 ny sther
obligatica of tha Borrower or any subssquent purtchaivg &f She
Nortgaged Froperty or any part theteof, or any pekes, CC=aijnir.
endiorser, surety or guara.ntory ner shall any snch a¢t ©F Onidsion

teclude the Lender from sxsscising any right, pouer oF privilece

wreln grnntti oy intended to e granted ir the avent of any duodeclt
then «cade or of ary sub&tﬁnnnt deravlt, noy, escept 49 other«ics
express’y proviced is an insirument or inct.uments executed by the
Lender, shall the lies of this Mortguge ot zha priority ti.avect be
altered vivrady, wherhst D 5Ot there are junior lierors and uvhather
or not they ronsent to any 2»f the foregoing, I the evant of the
sale or trpnufrir, by oparstion of lew or othecwise, all or any part
ef the Mortgage’ Property:. the Lender, without retjee, is he. by
puthorised and emzivwared to deul #ith any suck vinlee o1 trensfsres
with ceference t¢ such portfon of the Kortgeqged Fropeity €2 the
indebtedness secnred asreby, or with reference to gny of the térms,
coverantd, conditions o7 agreapente hezent; &3 fully apd &0 the same
aztent a3 it wight dzal ¢ith the originel pariisy heretys nad wikhout
in any w.y tlllllin; o Sircharging any iifakiiicies, obligatican or
undertakings. The foregoing ziall not limit the prohibition syainst
such sale or tri isfe: oot forth in Paragrapn 1.15 herasf,

without limitation of tha fnrofclngt the right is hareuf

reserved by the Lerder to nake piriial rrlsese or reisaier of the
Mortouged :og&:ty, or of any cther sucucivy halé€ by the Lendu:r with
Tespent tn 311 ¢r any part 27 Che indrbtadnens secured heredy.
sichout notice to, or the conve.t, approval or ag:dtuents of. ucher
pacties in intezcet, inclvding Junior lisnced, whic™ parifal releass
o: ralueses aball not Sfmpeir in eny mannaz 8 validity or geiezity
92 this Kortgeage an the pertion of said peom,riy Aot 86 zelelawd,

HEHRLE

-

ATICLE 111

3,01 muiis Lo Pxntest the Kortgaged. Ir o S0 Londi:

shall hava the pouwer {a) o insticvuts and maintals pueh La:itx and
proceedings as it may deen onpedient to pravent ary Jwpsl:ment of the
Notigagad Property by any acts whick may be anlaviul er 1o vwiciation
of this Mortgage; (b¥ to Preserve or protect Ats {nversst 4w oho
Rurtgaged Property and in the gents, issuvew, D £8%s and roviiuus
arining therefroms and (o) %o resirain the entiyoemerc of or
complisnce with any legiriation or other jovernmental enscingn:,
gegulation, ru.e, order or other reguirsmant thit may be
unconstitutivnal or othecvise invalld, if thy enforcement of cr
compliance with such enactuent, tognlation, tule, order or ocker
requirendnt wot:l1d impeiz the security Lirsunder or ke pradudiclal %o
the intsrect of the Lenbuer, anl all costx and suponsas Lhuouered bY
the Lender in connection therawith (including, withovrt 2imiistion,
Attorneyc' fees) shall be »aid by the Borrowsr to the Lende: on
derand {with Sntorest at the Defsult Rate) a3¢ ahwll Do eddstionsl
fndebtadneas sesured hnzshy.
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3.62 Toe lLender May [ile Proofa of Cliim. 1In tha case of any
teceivership, insclvency, cankruptey, reorganizacion, asrraagament,
adjustment, composition ov othet proceedings affecting the ¥artgager,
ite crmaitors or it proparc:, the Lender, tc ths extenc pernittad by
lew, shall be entii.zd to fils such proofs of claim »nd other
documentes 1R may be necessary oz advisable in order t¢ heve the
claiws of the Lender allowed im auch proceedirys for the ancice
amount due and payable by the Rorrower under thi= Ruztgqayg et the
date of the instituticn of such proceedings and for any additionsl
anount which may become due and payable by the kKortgagor hareurdr:
vlter auch date.

3,05 Byccesaors sné Amplenp. This Mortgese shail inure o the
benefit of vnd e binding upon the Borrower and the Lender and their
respective ravcessors and assigns. Whenever & refsrence 3 zade iv
this HMortgagz to the Borrower or the Lender, zuch refersnce shall bw
deemed to Iinclvie a reference to the sucressors »nd assigns of the
Mortgsior or the Lender.

3.04 HNotices. &il notices, demands and recuest® g¢iven or

required to he given by either party hereto te the cozher party shall

be in writirg. All suc.: patices, demunds and reauezts by the Lendsr

to thie Borrower shall be Jzzred to hase been prepsrly given if served &

in person or If sen:t by Unite” States registercd or vestified mull,

retivrn receipt requested; posi2oz prepaid, addressed t¢ the Borrower %E

&.3 ’
Reizios Propesties g%

Attnt Spiro Kazins oo

208 5, Lagalle &%, Buits 1374

Chicago, [i, 606C4

or to¢ such otbhar sddcesr ae the Mortgagor say from tiws to fige
dzsignate by written notice to the Lender givan ax hereln raguizef by
the Mortgagrr. ALl notices, denands and requescs to the Ler fer ehall
bn Jeemed tuv have been properly given € gerved in nerson op if sent
y Unjted States regietered or certified mail, raturn recafpt
requested, postage prepaid, addressed to the Len® r ac:

Batbancitus: Company

Setrs Tower, 233 B. Nackar Drive
Chivego, 111linois &060¢&

Attr. Jam®E West

o1 to muth other address as the Ierder may Prom time to tiwme
dasignate by written notice te the Moxtgagoer cizei as herein
reqi:ired. Notices, demanda and requasts givenr b mail in the zancer
aforeeaid nhall be deemed sufficient!y sexved or jiven for ail
purposes iareunder ¢wo {2) days after the time sucl notice, desand or
request shiall be deposited in the nails.

Page 17
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J.05 » ALl personal proncuns aked in tals
Kec:toage, whather nsed Zn the masculine. faminin: 6r neuter gendsg -
ihtlg ?ncluac all - thec gendery; the lingullz ahall Include the
ploral, and vice S.c8a. Titleu and seciions ars Ior Sonveriznce only
and neither }42it not amplify the proviafons ef tdic Noriguce itsull,
and all puferences herain 2o Arsicles, Bection: or Persgrapra shll
rofel to “he sorresponding Articies, Bectiona or Paudguiphs of this
Wostgage unleas specific refercnue is made to svoh Artisied, Busiions
or Parsataphe of enother {vcoment o imutruasnt,

3.76 - Sroerabiliky. If any provision of this ﬁor&g:g@ or sk
applicaties tharacf £o any persen or circomatenss Bhali bé ihvalid o
unenfrreeutlz &0 wny extent, the remainder of this Kertgagy and the
appliciidons =) aveh provision to other paracas ¢r cirounstanizes 2hull
not be affectsf ‘chersby ané adall be *rrorced to tae gizabesi exiant
peinitted by lave

3.07 Applicacle taw. %hic lortglgn shell ba faserpraced,
gg?:ttuad and enfores! wecording ¢o the laws of £ae Jtate of
no.8.

3,08 gecuritv Bareminft. This Moztgags ahall be uunistrued as

8 "Becurity Agreoment® within the meaning o} #nf £hel) cpzate a .
security intere:t undser the Dniferm Coxmercial Colle as 2doptad by ¢

Btase of Illinois with reapact toany pait of the Noztgages Pzﬁpertﬁb
which Lonstitu.es fiztures ot pezsranl proporty. The Lende:r nhall (3
have tue rights with respnct to mveh fixtuczes ANE personul HEupeity (s
afforde) to it by pald Uniform Commuriin) wofla ¢ additian £3, but &
not in limitation of, the cther zights afforded the Lenday by this

Hortgage oz eny other ( jresaent.

3,08  Medificatinn. WMo chunge, amenidasai, wedificatinsn,
cencellation or Sischarge hereof, or any pari zereof, ahail ba wilié
tnless 41 writing snd 8 gntd by the parties kassco «r their
geapective puccessors »nd assigqns.

3.J0 pBo Lergap. It Deing the desire aad the dpteniicn o7 the
parties berato that this MBortgage and the liei heteof do/ “ot zarge ik
for simple titie to the Iortglgca Propearty, it §n Rareby nnderstond
and ayreed that shoole She Kende. ecquire aay additinnsl 32 ciher
interssts in or to Feld pooperty or the ewnvrrhip thepesi. ther
urless & centrary intsnt ie sanifested the I&P Yoz &8 avidenced by
An appropriate éocument duig cscorled this Xo:tpage &nd Phy ifen
bereof shall mot mergs in 29 feu mimple title. twaré thy epé thet
this Nortgage 3uy ba Zoreciosed as If cwnod Ly & atranper io che Jee
siuple titls.

3.1 Belly o It sry sction si proceedin
ahall be fnstituted to ezict the Borrower o xecowar peazissien 0
tha H&rtzlgtd Property o 33y part therecl er othesuise elfeciin thy
Hortgrged Propozty or this Mortgage, the durcosey wiil isvedieias.
upon service thergof or by the Lorrowsr, feiiver to the Lunder 8 SIB
copy of arch petition; susmeans, complaint, toifce of motion, cifer tu
show causx ané .3l sther proeyss, pleadings and pepezs; howeve:
designated, servad in any path sction or procecding.

.Hﬁlﬂlﬂlﬂﬁﬂlllln.nni&ﬂging. o
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3,12 Mo Parioazahin. Boriower acknowledger and sieee: thot in
1o svent shall Lendez be deemed to De a partre: or joint veriurer
with Borrower. Without limitation of the foreqgeing, Lende: .hall not
be Seamed Lo be such a parener or joint ventur«i oh arcount of lts
beconing a mortgages in powsestion or exercising sny rights pursuvent
to this Nortgage or pursuunt to any other instcumenr or Sodunant
sscuting any portion of the indebdtedness secured heraby or o &gcount
of recelving coprtingent intezest, if anv, or any relssse I for
pertial relezaes of {his Bortgage, or ocherwise.

3,12 Envaronwental Matieip., Dbeneficirry of Morrgages iwuely
repraranie, varrance and covensn:s to landex chat, to the hwit of

Benaticiary <f Morigagorts Rknovladger

{a} b2 Kortgaged Property asd the ozs and oper: . en
thereof, arn currzntly in corplimce, and will rworin in cowmplisnee,
with all aprlicavle anvironmestai, healtl and zatety laws &nil
reguletions;

(b) The Mortaaned ¥Froperty has nevsr been uaed o any of
{1) @ canitary landiill, 124 a duap, or (41} a amnufactucing,
procesaing or dispoaal sits Zor vastes, petroleum produciy,
pesticides or toxic or hazardoup substances or zatevials af any kiath

{¢} The Bensficliary of Portgagor (i) has not gecoivod uny
anotioce of any hazardous or tuxle ¢r other waste substances i
natarials, in, under or vpon the Horlouzed Property oz ¢ an
viclation of any anvironmenta! provecticn laws ox regu’aclon: with
cespact to tae Moertgaged Froperty (ii) doen rot know of arnvy haals for
any such notice or violation with recpect to Lhe Mcrigaosd Prapesrty,
The Bere’lclary of Mortqagor covenints and urovse That 10 waite,
petroleum products, peuticides or toxic ar hewsrlous substeniss oy
matrriale, within the definition of any i pplicevie stature .
regqulation, shall bs umed o:r stored upon the Hortquyed Propsxty &nd
that che Bereficiury of Nortyagor shall protect, defand, indenaidy
and hold Lender harnless fron and againe: all loks, 044 (inaiudive
atto:neys' f.es ot counsel szladted by Lander), illabiisly éud Jdesy e
whatsoever hecauee of or in any way resulting froa eny wlsliagior oy
claimed viclation of any of the covenants or Agreemanis wd. July in
tlis Bection or any applicabls statuts or regyvistion for the
protestion of the anvironment which occurs updr the Forleayrd
Proparty, or by roasct of the fmpoxition of any goveramea=-a) lie: for
the recovery of euvictonmantal cleaxup costs cxpended by recgsd of
such viclation, without cegand o fault on the nert o ths
Benceficliary of Murkgagor. Tha Baneficiary of Mortgagor ehell, froa
2ing ko time, lf and when reguired by Lender. «t the Bareficiazy ~f
Mortgagor's eupsnse, hnave an enginesr satiofuciory to Lenda:r (i)
perfory & aite investigatior o the Mortgagyd Property to decermine
the axietenza and loveiw of hazardovs subscances on the HBortgaged
Property dnd (£1} lesuad a report cortifying thi resulte of such
inspection to Lander.

fuge 1%
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{d) There are no pending or threatened actiort ox
proceedings (or notices of petential sctions o proceeding:) from any
governmental agency or any cther entity regarding any envisonnental,
health or safety law, waste Siepoaal or "superlien® or simiisr
governvental actions or proceedings, that would affect or limpair the
value or usefulness of the tortgaged Property. Beneficiary wor
Mortgagor will proazptly notlfy Lender of any notices, ox any pending
or threate »d action vr pruceeding in the future, and Baneficiery of
Mortgagor will promptly cuic and have dismissed with prejidice any
such actions and proceedini s to the satisfaction of Lender.

(a) All busires: and opecations conductsd on the Mortgaged
Property tuve and will lawiully dispose of thelr wastag,

{1’ Deneficisey of Mortgager aseunes all obiigaticns of
compliance with ®:} wnviro:nentel rig: iremerte impoded by faderal,
state and locel azthorities that affect the Hortgaged Progperty sr any
business cr other arilvity vonductod thereon or thezawith. iy {ee3,
costs and expentes imnc3ed upon ¢ Incnrred by Lender at any time and
from time to time on acrourt; of any breach of any of the covsnants,
rep-esentationd or warrenting contaired in this Paragraph #hail be
inmedintely due and paysbiv¢ iy Bancficinry of Nortgejor to Lander
pon demand for pelabursensnc for ware, and shall (together with
interest tosrson at the Defmuit Sote accrulng from the date such
fess, costs and expenses a1 80 IwnuBed upor or invurred by Landar)
become part of the indebtelness sccyred by this Mortgaga. Benaficiary
of Mortgagor hereby covenants and s3zess to protect, defent,
indemnify, and held hirmless Lender fror any and all wuch ¢cute und
expenses,

This Mortgage, Assignnent of Rents, ad Security Agrseasnt i
executed by Trustee, aot personally but solely as tiustie L
aforesald, in the exercisa »f the power and wuthurity confec~ed upeh
and vested in it 23 such 'Prustee {and said Trustcee An its j«.t80RAl
ana individual cepx fty horaby warrants fthat it as Trustes pounssdes
full power and autherity ¢ exocute thir instrument), ond it fo
expressly unde-stool. ard ugiread by UnibancTrust and by «very peraon
now ¢or hereafter claiming any right or secutity Fereunde: tu:t
ncthing contained herein ;¢ in the note shz)) be construsl
creating any liability on maid Trustee in its irdividual especity
persorally o pay or perf::x the obligatinns, all such 2isbility, if
any. being ecpressly valved, but this waiver shall in no wxy affect
thu personal 1jability r? any guarantor or the obligations or anv
porticn thereof or any otlar peraon or entity exe:uting the Woiw or
tha Hortgage, Rasignment ¢«f Kents, #~d Secnrity Agreesent.
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1 delivered on the

R represantations . ¢ undestekings of INDEPENDLNY
TRUSE GQAL V84T % as trustea 15 atoresaif and net
Inctividiaty ara ¥ 2 of s banghciaries only ang ne
Rapiiity o5 2 u -5 oy or shall by agierad ealnst the
NG © CRBTRT TRUST CORPORAT.GN pefucoaly ad
& st of the sigang r{ iis Rstrement.
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IN WITNESS WHEREQY, geneficiary of mortgagaL has cavsed this
and Security Agreement Lo bs rigned ant

day and year firrt above written,

Independent Truet Corporation,

ap 1llinois Corporation,ad Trusiee
a1der Trust Rqreement dated 11/1/86
wnder Truat Number 498, solely 2&

r-ug-ee as aforesaid and not
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