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THIS MORTAGE wade this j2th d»y of Eﬂ&&lmwﬁgﬁﬂ batwsen

Laxcy B QR0 wmujmwmwhm&tw
{hareinatter vefw.red to as "ihe Mortgagor®y and TR YERSY. .

CHICRAC BAMR OF WOUPD PROB¥ECT, ar Iliinois Wanking vcrparatimn'
{(harelnafter referxrcs o &C "tho mortgagaa®),

' HHEREAS, MNortgagor *v indahteﬁ te tha Martqage@ in the
. 9rinc*pal gum of Twenty Tuw “hgyggng“gnﬂmgnggg Bollaxa X
$24.000.20) , which indentedouar 'in evidenced by vaitqmﬁar*l Kol Gé
dnted Eorii 1z, 1eger’ iho:tiiaf“az Yafsered to as. tha Hhctan), . F
E vhich Note provides. xnx payment of tha indebtedness aa noh tthn R
i

thersin, with the balance of the «ni@btadnaaa, 1ﬁ mot suenay | S
N ‘ S

~paid, due and payable on Apr:

ﬁﬂﬁﬂﬁ&ﬁ, tﬂ@.ﬁotn-praviﬁac *ar %ﬂtwgns ba harqad eEithe .
‘balance of principsl’ renaininq Prom time tr time outabandipg
ate emial 20 GNe REXCENL - (;&Qg%g tbcvo a2 i WAL9® A,

- published aily -in The Weli Htreat’ B o 'day iny
an gutstanding balance is due under tha Rota (& ﬁ’@ naf‘ew
xe!erred to ag the “Indax"): and .

g~ - NOW, QHEREQORE. tha Hortgava Ty ta sacurs h# pa”mmﬁt of the
W\ Note with intersst thereon, the paywont of sil other wwws with
intermat therasn udvanced in accordmikce therewitlh, to ygreﬂ»t he
¥ sacurity of this Mortgaga and. the' performanca of the Sovars lE
% and agreements of the Hortgugor herein contained does: naruh"
. mortgage, grant and convey to the Hortgyagse the following
, descrbed recl estate located. in the County of Quok, Steta af
'~';LL;§QL§' SRR LLGAL DESCR PTTON RIDER

g {'\.;n :

__PAGE 1A,

ffprupmrty Index Haen‘-l’:' G Dlig ' o
; whiczh has the address of Mf*mﬁ;ﬁ%ﬂdmmﬁhﬂw.

':wxﬁthara inatte; refarred tn as the "P¢aperty Addr&aa")

LY TOGETHER with all the improvementw new or: harmat*er,ﬁ eurcﬁ T
© on oy sttached to the prupaxty, anc all easemapta, rxghta, C
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LGt 3 in 8t. Cscliia subiivlsion, heing a Resubdivisior of
Lot 2 snd part of Lots 2 and § in seler Brothers Supdivision, being
a ubdivision «f parts of Bactions 10 and 15, Township 41 North,
Renge 11, Bueat of the Thivd Principal’ Meridiasi; in Cook County,
ilinede; sooording zo the piat theres! revistersd in the office
ol the Rangistrar of Tit es of Cook County, Illirgis. on Decamber
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appurtanancas, Tents, royalties, wineral, oil and uae fiﬁﬂtﬁ and
profits, water, watar rights, and ail fixtures ney or ﬁar@n*»@r
attached to the property, all of which indluding replacsasnis and
additions thorete, shall be dramed to be and rewain a part of i
property coversd by this Mortgage and =li of the f@r@@@iﬂg
togecher with 1id property (or the lezsehold sstats 17 rhia.
‘Hortgegs s cn a leasehold) are haxain raf&rrﬂa Lo as Lh& '

a-.q

B SPremises.”

™is instiument vae prepared by:  "Bxecuted in Dupiicess® e

Gazeid R. Swedringen, 131 E. Dusse Ave,; Mount Ffﬁ“P&”*a'xi
snas4 | .

Hartqaqor cerenants that Moritgagor is ;awful y malsed of ?ﬁm ,
estate hereby ~vnveyad and has the right to xortgage, gaa«ﬁ ang’
convay the Prem’sos, that the ¥remises is unencumherad UABESY

- otheruiee scceptabls to Mortgagae and the Morigagor will wmugrant

‘and detend ganerally the titls to the Premires agains® 23 siaimg
and depands.

IT Is P"Fmﬂm I?NDEFSM{)IJ THAT:

1. ‘Meortgagoxy shall p~4Aot1y pry when dus the principal of
" &nd interest on tha indebtednussn evidanced by the Nots, axnd late

- charyew as provided in the Nota, and the prina sl of and
irterest on any futura advanﬂﬂa BTod by hhxﬁ Mur*gaga“

2, In additien, Hortqagcr shiniis )

{a) Prompitly repalr, restors or by 128 any *mpravﬂmam?
T.0W or hearcafiar on tha Prouises whish may becons daauand =

dastroyed.

_ (b} Pay lomediatel when due and pay&h 4 /L1 general
taxes, epecial taxes, special assessment, water eratgwa, paMar

sarvive charges and c:her taxes &nd cmargas ageinst tae Fremines,

Licluding thosa heretofore due, (the monthly payments zrovided in

the Note in anticipation of such taxes and charges ave ¢n b

apolisd thereto provided said payments are sctually azase enlsr

. the terms of said Note), and tm furnish the Hortgages, wpoe

reguest, with the original or dupllcate recelptis thevefor, and

~ 'all such items extenced sald Premises shall bz, ccnulvsivaly
dzemed valld for the purposes of thi& requirement.

{2y Keep the inprov&ments row exiﬁtinﬁ ap bar@afﬁa’
erected onn thu Premises insured 'against lods or damage by
#ire, lightning;, wind storm or such other hesarde, a8 tha
Kortgages may raagopably regquire to be insured apainst uaier
policiss providing for payment by the insurence coupanias af
nonsys sufficient aither to to pry tha aua* of zeplecing ar

3".




“




UNOFFICIAL «:::-OPY

%)

.repairing tha same or to pay in full the imebt:mimms B
- securedhsraby, in such companies throush svch agents or vxwkses
ahid in such form as shall da setisfuctory ®o the nw‘tgaqm,‘ ‘mm, ~
‘seld indabtednaps is rully pald, or in the cass of fnreemfmrm,
until sxpiration of the pariod of redemption) sach insuranse -
peliciss, Including additional nd renewnl polisias shall be .
delivered to and kept by the Moitgyages and shel! contein &. aiwwi_
satisfactory to the Mortgegsa making them payshile to tlm
Mortgague, &9 lts interest M¥ sppanr, ond in cuses of losd. gL
sach peiirxln. the Mevtgages ie autborissd to aidumt, collast and
comprozise, in ite diceretion, qu upon desand, all recuipts,
vouchars and rslessss required of it by ths Insivence sempanies?
application by the Hortgagee of any of the procusds ox such
iraurance to the indabtedness hereby sacuved shill not excuss the
Koztaegor frop waxinq all monthly payasnts artll ths indebtadnens
is pald in full.” In the svent ol a .08, Mertjupor shall give
prompt notice corhy nsuzance carriar and the Yortgansa,
Sortgagee Mey waks poonf of logs If not meds prompiiy by -
Mortgasor. A1l remsva) volicles shail bu dellviced at least 29
days befora such ingucanes ehall explve. 11 polisies shall :
provide further that the M. nqaqsm shall mﬂaha 19 ey pedloe
prisy to cancellation,
(d) Conplets within & wanzonehle tiw m} udlGiope oy
 impruvemants now or at any ties in procese of svastien aw'a
sald property.

| {#) FKeep said Prw see in qood c*mnutit:n and n}mir
vithout vrste and free from any wechanics o othar flen or claim ué!%
of iien nat wxpressly subordiratud tu the lasn *'ems*;rf.

: {f) Kot snffer or mrmt Ay unlawi:‘ul ugs of 0?.‘ emy ow
© nuisanca to exiat on said Pramisas nor to :limira sh 2z iww. z‘.its -4
~ valve by any act or omiesion %o wct.

- {a) C’ampq with a1l requivements of law ny Rur wal
ard.ammwa #ith respech to the Presizes and the use thersss.

o (k) Coxply with the p:wiaim!a of way lesss 13 th'.a
Mortgage is »n a leasshoid.

(1) Pay the premlume for sny life, dimabiiity ox otlap
insurnnce 1f Hortgagor shell precure eusirants of fnsegares wpon
his 15ifa and dleshility inscoanoe nalisng the Bostgoges essigoee
theraunder. In sacis event and upon fallure of Rorigager to pay
the aforsssid premiues, the Hertgnese may pey the nrosbups dev
auch insurance ond add seid paymexts ke the principal
irdebtedness 2ecvrad by this Hortgage o be repeid in vha 2ams

- mannsr and without changing the awound of tias wontbly pRyRania,
unless such changs 12 by mutual consent.

: {1)  In the svent this Horigegs is on 2 vnit in a |
condeminium, periorm sil of Mortgagor's abumtiﬁm undlar ti

5
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»d&claxatﬁcn or covenants cramtina or gmvmrnznq the nonﬁcmiriuu

o tha by-laws end *aqulationl et the condaminiuu and eny ana all

related documents.

3.  Any sgle, conveyance or tranﬁfar nf -y Lkght; titla mr; 

. interest in the Premisas or any porticn theredl or any gale, |
 transfer or asslignment of all or any part of the peneficlal

intarsst in any trust helding titie tu the Pranisce withous the

. prior writtsn appreval of the Morigages shall canstitute a
detault hereunder on sccount of whick the holdez of the Note

"Q‘socurec hareby may daclare the entirs indebtedness evidenead by

“gaid Nots to be immedistely Jua. and payeple and foreciude thfﬂ
Mortgage jumedistely or ak any tina tharsaftev.

-~ &.  Ya/de cage of a failurs to pﬁrforn any of the
covenante Detern; or Lf any action oF procesding is comsonved
* which wateriaily ¢ife~ts the Morigages's interest iu ths 2

proparty, including but not llmited ¢o eminent dowain, L
insoiventy, code ania“vamart or arrangemynts or prrvesdingy .
fivolving a b&nkrupt ey eaaudent, whe Hortroagee nay 40 o5 tha
Kortosgor's bahall everytitag so coveianted: the Morbqugus say.

glso de anv et It may deom rmcessary to protect the lien baraaf.’

epd “he Lo lgagor will repay npsn demand any monsys ‘paid or

disbsreed, including reasonable s:formeys' feag and. axpenaaa by

the Wortyages for any of the above vurposes mnd such mone ¥
togsthar with interest thereop st tae Aafsalt rate set forth in
the Wots for which thie Mortgage is given as security or ot ths

highest raie for vhich it ia then lawful to caatract ahal]‘nacmwa‘

90 muck 2d0itionul indebtedness heveby securad’and may be

‘inciuﬂsﬁ in any Jecres foreclosing th's Moreone an& e pa;d‘aua

nﬁ" .

of the renta or proceeds of sale of aald Prewises i

othorwins patd. 1t shall not ba cbligatory upun tﬁ* Matig&gea 0

inquize intos the valldity of any lien, encunbrance. oy clalm in
advancing wonays as above suthorized, but nothing heciain
contained shall be construed 2o requiring the Morigages oo
advonce sny woneys oo any purpess nor to ¢o any &ch haYelnaer:
and the Novigogee ahall not incur any personad 1iabillly bocause
of arything it say do ox oail to do haveurder nor shell sy acty
ol tha Hortgagesr act as a vilver of the Wortqages’s right o
scnslorata the saturily of the maturity of the lndebtndsioss
serured by this Mortgage or to presesd %o fcsucimsﬁ this

¥ortgaym,

§, Time is of ths cusenca hera:?, and if defauil be neds
in parformance Hf any covenant hersein containad or contalucd ia

tha Nots or in meking any paysent undsy said Note or obligatisu

- or any sxtension or rsneval therec?, or if procesdimgs ha
. institsted to enferce any other ller op ciisrge upon any of th&‘
premimés, or upon the £iling of a pracaeding in bankruptey ky
sgalnet the Mortgsgor, or the Mortyegor shall nuske an a&;sqm&aﬂ

. - for the barefit of credltors cr if Mortgagor's nr&na'ry %@ pf&@eéj

. under eantrol of or in custody of any court or officer of the
‘ R

By 2% 5
G;"né ot

£z







govarnmant, or if the Mcrtgager sbandens the Primimes, or fails
to pay whih dus any charge ox cassnsmont (whether For insurance
premiums, maintenance, taxen, capital improvemsnts, purchase off
another unit, or otherwise} inmposed by auy sendeminiam, o
towipouse, cooparative or sisilar owners® grewp, then and in Pt
of said avents, the Mortgagee is harsby authorirzed and enyowarad,
at its option, and without uffauting the lia. hoveby crsated cv
the priority ol sald lien 4r any xight of the Morigoyse
hereundor, to declare, without wotice all sums secured heveby
immadiataly due and payabls, wheiher or not auch default be
- rvemedied by Mertgagor, and apply toward the payment of msid

- mortgage indebtedness any mcneys of the Mortgager hald &w the

- foreciose this Mortgage, .and. ln any forsclosure & sals nay be .

parta sepaiitsly,

hereunder, the court in which such BLil is filed way &b amy £ils,

or any party claiming voadsr Mortgager, and without regard to the
seivaney 5. the Hortgagor or the than value of sald Promises, or
whetuer thu dame shall ther Nig cozupied by tha owner of the -
squity of redemption ep a tumasteasd, appoint 2 recelver, with
pover to wmenoge and rent und bo-ovlliest <he rents, isaves and
profits of sald Frawises during tha pendency of such foreclosure
suit and the statutory peried of wrdamation, and such rents,

&3 after the foraclosurs srle; towes? the paywent of the
indsbtedness, couts, taxes, Insurance v -othor items necessary
for tha protaction and presezvation of the :remisas, including
the sxpenses of such receivership, or an any deficiency decree
whether thers be a decree thersfdr in persenus or not, and if &

- receiver shall be appointed he ehall remain in rossession until
the swpiration of the full puriod allowed by stutute for -
redemption, whether there bes rademp.ion or not, and nnti) the .
issvance of a deed in case i sale, but if no doed Le ‘siued,
until the expiratien of thy statutery paricd during whlck it may

- to texminate any leaase junioci to the lisn hereof; and upon -

#s an additional indebtediiesn in ths dacrae of sale all .

‘expenditures ard expentes togather with interest theraon at the

. 4efeault rate set forth in the Yote for whileh this Mortgage is

© given ags security, which may ze paid oy incurred by or in behalf
of the ¥ortgages for attorneys® feeu, sppraisexr's fees, court

csxpended sfter the entry of the decree) =n - 61 procutring all.guch

P AT SV PPN 3T U SO AT RSB : 3t L i eI (Rl A L P R A L LI . 20 B Lt S I W

Mortgacse, und the sald Mortgages may slso immedisiely proseed ta

pade ot the, Premises srmasse without the cffering of £hs weversl

6. Upcn iho commencensat nf dny foreclodure procesting .

alther hofore or atiel nale, and without notize Lo the Morkusgor,

issuum and profivs, when cellicted, ny be applied hatere aa-wéil'

be: issued and no lezse of asid Premixes shall be nullifis? by the
appeintrent or entry in possexsion of a recelver but he nuy slect

: forecloguze ol said Premises, thare shail be allowed and i.cluded’

couts end costs (which may be aﬁtinated‘asftqi1ncluﬁ&fiténiatdﬂhe-'r'

“data with respact to titlae s the Mortoages pay redsonadly desm .. -
. nacasmary either to prosecute such svit orrﬁq'&?iﬁ@nﬁa;tﬂﬁbtﬁﬁd:ﬂjf\‘

. 2028818




> ‘

Qa ‘

O . .

A
O loph

RN e i T Ao b g E
B AR o e g 08

[



UNOFFICIAL ,COPY i

[ any sais hell pursuent to auuh tecres the ' xrua tit;a tn ar ‘
vaive of sald Premises; all of whiuh aforesaid asounts. Logather'
with intarest &z herein provided shall be impediately due snd’

" payeble by the Mortgagor in connection with {a) any. pro¢aaéingg
including a probate or benkruptey proceading to which either
party harete shall be au party by roazon of this Norigage or the
Rote hereby secursd; or (h) preparaticna for the commencensnt of
any suit for the foreclosure herecf afier Che acvrval of the .
‘riglht to forecloss, whether or not actually comussnoed; oy (&)
preparations for the defanse of oy intervention in any avit oy
procexding or anv threatened or contemplated suit or procsaedivg,
¥hich night ‘affact the Promises. or the sacurity hareof. In ths
svent ¢4 a forsclosure sale of said Premiwes there zhall first he
pald out of the proceeds thereof 2li of the alcrasaid itens, then

the entirs indebtedness whether due and payeble by the tevsms
“hermof or ¢4t and the interest due therson up t¢ <he tise of such

uale, and tii wvarplus, if any, ehall bs paid to the Wortasgor,
and the purchaze~ shell not be chliged to ses to the applﬁcawiaﬁ

of the asurchasa oney.

- 7. Extension ol the time {cr payment oy modifivotion o
apcrtization of che suns cecured by thin Mortgige grantsd by th#
¥ortgagee to any succezsor in drtevast of Mortgagor shall not
oparate to releass in any eanner the lispiiity of the crigiral

- Hertgager and Hortgagor’a suzcersor in interest. The: Mortqégee -
shall not ba reguired to comuer Pfﬁh&ﬂﬁﬂﬁﬁs ajainst auch ‘

- succeasor or refuse o aitend Cime for psyment or othorwise

xodify amortization of the sums weured by thls Hortrege by -

reasan of any damand madsé by tha aaféinml qa:tgnqar ahd

Norigagor's successor in interast.

8. This Mortrage I1s sacurity ior tha paynent a? & ﬁartain
Weta bc&:xng even Jdate harewlth oxscutid oy Mortgagor in favery of .
Nortgages, All of the agreements,conditicons, covenants, -%@
provisions and stipalotions conteined in sald Weie which ars to b

ke kept and perforsed by Mortgutor are hersby side & payt of thia b@ R i
Mortgage to the same exiont and with the sase forcwe end sffact es - 5%
1£ tiey wers fully set forth hereln, and Horrgugor rovenanis’ aﬁﬁ -
agyress to keep and perform them or cause them to e kewr and
-parfa*naﬁ strictly in acnurdmacn with their terms.

9. In ths event the eﬂaatnsnt g exaiz&tiﬁﬁ of awv ‘adﬂral
or state lawe which have the effsct »f randering any prmvilicn of
the Nota or Mortgage unanforceabls sccosding te lts terns, '
Nortgegee, at its opt.on, may declars, without moiics, ail suan
racured hereby imhediately due and payablae, and appiy toward the
pusyrent of sald mortgags indebtedness any scneys of the Mortgagor:

- halid by Mortgagee, and the said Mortgages may alsg fﬂ%ﬁﬂﬂﬂtﬁly
preceed to foraclosn this Mortgsge, a8 pfﬂvidad in F&ragxaphl
and 6 hereof.

16,  Any forebeararce by tha Hartgﬁfié‘in;ézgréiéiﬁg#ﬁﬁY}3ffu

€
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right or rameay narﬁundar or ath'rwiﬂn atiordad hy agﬁatcahlﬁ

Jsw, shall not be a waiver of or preclude the exerciin of any

auch right or- ramady.. Tho ‘procurexent of insursnce or the 4

paymant of taxes or other liens or charges by the Morkgages shall

- zot be a waiver of the Mcrtgagee’s right to azoslerate the
imﬁab*wdnesa sgcurad hy thie Hortgaga. '

1. Al Lemndieu provided in thle Mﬂrtgaqa Ara dhﬂtimat an& |
‘cusulative to any other right or ramedy under this Mortgsics or
atfordsd by law or equity and may be exsxrcisnd ﬂowcurtsntig,
indapendantly or ﬂucccsaivnly.

32.~. The covenanta containcd herein shail bind and ﬁha
rights nerzunder shall Inurse to ths Tespactiva succossers and
- asgigis ©f the ¥ortgages and Hoytgagor subisct Lo the prﬁwiaieﬁm
S of p&raqrava 3 hereof. &ll ccv@n@mta and uqrﬂanants of Hmrﬁenqav
. shall be joirc and several.

3. Except .o the extent ARy roticc zhalil ba roquived andsr
applicsble law to bs given in ancthex manner, any aotiss ¢3

' ﬁ Mortgagor shall ke given hy mailing such notice by certified mail

2ddressed to Ho"tgagor at the Broparty Addrasc or st such pther
addiress as Mortgagor muy designate by notize to the Mortgages as
pravidad harain and any ve:‘ca to the Mortgagee shell Do g Jan by
ocartified mail, roturn recelrc raguested te tha Mortgagee's
addreas statad heraln or £o such ciher adidresz «e the ¥ortyages
pey designits by notice to Mor(gagor as provided krein. Mny
. notics pravidmd for in thiz Mortyaie shall ke deessd T have heen
- ghven to Mot .qagwr or the nortqaga¢ shen given in tha BARNer
designated hara

14. Upon payment of all suns sucuraﬁ by this Kortgaga, the
Moxrtgagee sball ralease this Mortgage witiwub charge to
Nortgager. lHortgagor shall pay all costs o vscordaticns of any
documentation nectasary to release this Mortgage.

18. Moxtgugoer horeby waives all r*ghﬁ of housstead
axegption in the Fremises ard granits to the Kortgagee “he yight
to inspect the Premises at all ressonable times and wCeamg
thereto shall be paruitted for that purpose.,

- 1€, Mortgagor &naigns tu-the !artgage& and authoxiztﬂ the
Bortgagee to negotlate for and collact any awazd for condcnnatinﬁ
of 81l or any pert of the Premises. The Mortgigee way,-in its *
2lmer ation, apply any such award to amounts due hereundar; or for
rostoration of the Premises.

17. It the Mortgagor is a corporation tﬁa Mortyagor herehy
- waives any and all righte of redemption from sale under any ordsy

| or dscree of forsclosure of this Mortgage, -on itz own behalf and

. on bahalt ot each and every person, axcept Aacres or judgment =
',”eruditora of the Mortgagor, Bcquiving any intereat in ur title ﬂe

7
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ﬁhe Pramiues subsequent to the data of this Nortgaye.

32, 'This Hurtqaga ahall be covarnad by the lavw of the
jurigdiction in which the Premises are located. In the event sow
ar more of the »rovisicns contained in this Mortgegs shail be
prﬁhinzted or invalld under applicadie. law, wuch pravisinn lkall
e ineffsctive only to the extert of such profiidbition or -
invalidity, withsut invalidating the remsinder of such: @ruwisiaﬂ
oxr the ramaining vrovisions of *bxs xartgaqa. o o

12, "t is the intent haraof to secure paymeﬂt af ‘the’ Note o
whethar the sntira amount shall have been advanced to the -
Mortgagec at the date hereof or at a latsr data;, o having. baen
sdvancsd, zhall have been repaid in part and further advancas,
sads at & later dats which advancas shall in no event apsratﬁ 16
make the pryacipal eum of the Indebrednass greater thait the - _
original princizal amcunt plus any asount or anounts that may. waq'
addod to the moertyage indebtednsua under the terms of this '
- Mertgage for tha rilpose of protecting the sesurity, Al fatire.
“advences wads in accuvdance with the fartws of the Nots shall be
secured hareby and the date of sush futtvae: adwaneeb ehall na“
effact tha prioriﬁy of taly ﬁor*ﬂaqa. B , ' :

1N WITHESS WHERECF, tiv ‘mdéerziqned hao' gigned this ltortf;aqa

% iha day aﬁd yaar rirst shuve wratten at Hﬂunr Pzwspaet
}9 BO38a, ‘ ‘ .

..“_mﬁgg;haiig__Jzzausrw'“~ A ot
ren A. Hanovar o =

SIHTE OF YLLINO.S)

o ) 88, o SER
COUNTY OF COOK ) | ), o

I, ths unders1qned, a Hntary Public in and tor aaiﬁ cunt'
the Stets aforesald, DO HERERY GERTIFY

THAT Larry R. W am:wer and karen A. Hanover, mavrled Lf“i’igil cn.het‘ | ?f,.‘i
' - -7 g
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