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1. Paywment of Principal and (sieciot; Prepaymanet and Late Charges. Borrower shall promptly pay when due
tive prineipul of snd iferest ot thie de'dt evideroed by the Note and any prepeyment a:d iate charges due under the Note.

2 Wondn for Tanes and Ima. smee.  Subject 10 applicablc law or to n written waiver by Lender, Borrower shaH pay
to Lender on the day monthlk: payments are due under the Note, until the Note is paid in full, a snm {"Funds™) equel 10
one-twellth of: (a) yudy 1ar.¢s snd assessments which may attain priority over this Security nstrumen® (b) yearly
fenpehold pryments or groevd venss om 1t Propenty, if aLy; (c) yearly hazard insurance premiuma; angd {4) yearly
worigage insursinie pramiums, i any. These items are called “escrow tems.” Lender may estimate the Funds due on the
baeis of curreni dats and rexscnible estimaten of future escrow items.

The Funds shall be bely. in zn instisucion the deposits. or accounts of which are insured or guaranteed by a federal or
state ageney (meluding Land w if Lender i cuch an institution}. Lender shail apply the Funds 10 pay the escrow items.
mmmmm Biding and applying the Fonds, mhrmltl'u nccount or verifving the escrow items, unjess

Lewder puys interest on the Funsls snd applicabls law permsits Lender 1o muie such & charge. Borrower and
Lender may agrees in wrizing ‘hat intarest shall be paid mn the Funds. Unless &n sgreemen! is made og applicabie law -
rqnlu;iamthhcml, Lardar shall not b reguired to oay horrowcrnnymterenoramusmtln Funds. Lender
shiil gh -3 vo Rowepawes, wikaow. . uu%dlhhndnhrwccndunndﬂhmlhc&nﬁmdﬂu
mﬁrllﬁi&-‘ﬂh o the was siadis. The: Pumcs are pledped st additional secusity for the sums secwred by

lﬂhm:‘lul“wwmwmtnmzmwdm payoiin prior %0

mhmdﬁmhmﬂmm-m-tmurdmpyabcmmhwswhmdue.thumsh!lte.

sicibir promsptly repaid to Borrowsr or crodited 10 Borrower on monthly payments of Funda. I the

ﬂlhlﬂshm“mmhmwmmmmwlwmhndumy
mw;N!?g hmwmmnmwm

dﬂmmuumn-mm shall promptly refund to Borrower

m mw-qnhdlq!.m Lander shall spply, no Intar

pigiticn by Lendier, any Funds held by Lender at the time of

Ineirument.
-hﬂmﬂp‘mmw Lender under
unde. thcﬁumm&wwmaumm

Tt | pey sl tanes, asssssments, charges, fires and impositions attributeble *o the
mr“&mm and lensehoilc payments or ground rents, if ar. ...
mzaﬂmp‘ﬂmthdmlormw:hﬂ“

dhhmaylin risich has privsity over this Security [sstruosent unless Borrower: (aj
mummbﬁtw nomd of the alligation sec ax 2 by the lisg in 5 manner acceptable (0 Lender; (B) contesis in good
faith the Ben Uy, or defasds wgninet saforcement of v~ F . in, legal proceedings which in the Lender’s opinion operuie to
prevent i enCircensant of the Bew or Sovfsituee of ssxy vt of the Property; of {c) secures from the bolder of the lien an
agreament sstinfastony 1o Easder subordineting tihe lies 10 ¢ Swurity Instraxvent. 'f Lender dotermines that any part of
tbhmh*nth%"ahmmnﬁmmw give Borrower s

&m”aﬁﬁfyﬂnﬁmmm‘o\emmd&ewmmlalt'nhuvesmlml 10 davs

ofthcﬁ!-;d'm
S Vemard tnsursne:. Borrowe: shall Reep the impeoverw a7 now existing or hereafier erected on the Property
insused aghibwt lovs by five; Inssurds nclwded within the term “exmswdcd ¢ roxrage”™ and sny cther hazands for waich Lencer
voupdives imsursnes: This insuraxos shall be meintained 0 the smowd. 9ad for the peyiods that Lender requires. The
mmmum“hwwmvmmMszMMnmh

r'ufm~m;u¢mmummmmmuamsw-wm”m
Lander shotl Smws the. rigit 13 balt the policies sl renewaln. If Lander requires, V.o~ower shall promptiy give 10 Lender
all reesipes of peid pywndensc snd rraexal sotices. Ju ihe event of loss, Borrower sk ul jive prosapt notice to the insurance
¢ ier smil Lesplier. Lendler pany ma ie proof of 10ss if not rade promptly by Burrower.
%M“Emaﬁuﬂemxmvﬁummmmwupﬂummmmm
of the Property i the exstoration or cepeir is e=onomically fessible and Lendes’s sixurity is not lessened. If the
resloration or repRiT i nMMwhﬂc’smwmﬂduwuvmmmu
spplied to the sms secut dd by this Security .astrument, whether or not then due, with any ex crs waid to Borrower. i
Bovrrowsr sbandons the Privperty, or dows not answer within 3o days a notice from Lender that the s7wrance carrier has
olfered (o 3aivie a clsbae, ther Lendey may collect the instrsnce procesds: Lender may use the 4 ¥ epair oF rentore
m:mnﬂbythhlmﬁqhﬂrmt whetherurnottlnmdne 30-¢ 2y period will begin

U“Mﬁlmm”m w. m-n spplication of proceeds (o principal shal aut extend or
pontgowe the dug date of the nocthiy payments referved 1o in parsgr phs 1 and 2 or chang= the smount of the paymenis. If
wndier | _.I!rh S wd by Lencar, Barronaes’s right to sny irsurance policies ind procceds resulling

, - 0.5 Ao jon shall pass 10 Lender io the exient of the sums secured by this Security

& mﬂmnmm Borrower skall not destroy, demage or substantinlly
mkm%hm 8o detepldvaty pe comenis waste. If this Security Insirument is on & lensehodd,
nﬂyﬂhnﬁuﬁﬂ*h&ﬂ:mm&ummtﬁcmhthclauhddud

fmarance. If Borrower fails 10 perform the

fnutrument, or there is 8 legal proceeding that may signif :antly affect
, probate. for condemmation of W enforce laws or

L
atrgratys’ lens and sntering ou the Property to make repairs. Although
a7, mﬁmman -
1 it become addivional debts of Borrower secured by this
- _mw agree ‘terves of payment, these amounts skall besr interest from
. e date. of istnareemient ath%m“”kwmm upon notice from Lendrt to Borrowe.
gt ing peyavent. PRI
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For an Average Daily Balance wader $25.000.00, the duuual

Percentage Rute fof tue month on the priucipsl som sholl be
the Index rats pl parcant 5%). For an Average
Daily Balance of $2%,000.00 or wre, Aawesl parcontage
Rate for the aceth om the principsl sus shall bhe the Index

rate pludtil wane gercent (3 %).
B) Interest Calculatios '

Interest will re charged begianing on the date of oech
advance of princi and continue until the full asount
of principal hso n vepaid. Intsrest for a amcathly
billing cycle vhall be calculated by sultiplying the
Aversge Daily Bolance during the bill:nz cycle by the
rumber of days in the billirg cycles and then by the
Annual Percentage Rate expressed as a Jecimal and divided
by 365,

The Annual Percentage Rate may chawge scnthly as changee
take place in tha inder an' the principal aum due on the
Not=. There is a0 maximum limit on <hangen fn thae Lanual
Sorcancage Rate at an; change dute except that no iiterast
ar wore than the maximum rate allowed by lsw at sny time
wi’i be charged.

THS ANNUAL PERCENTAGE RATE WILL NEVER EXCEED 90X

3. PAYMENTS

‘lonthly payment shall be ve on the firat day of each moath heginning
the first of the mouth follwviig the first advance vader this Nota. Tha
Payment Ascunt Dewe sach momth v il be:

1+23% of the vutstnadirg principal balance r intereat due,

vhichevor ie grntc',r.
¥  Intarest only moath.: on the ontstanding principal balance.

In no event, however, will tha Payment Amcovat Dua be less than §15.00
{(unless ths outstanding principe’ plua intavesut eccrued and uapaid is lLoss
than that amount). The payment asount method r»zy bt changed only vith
writren consent of the Note Hcldar,

Advances under this Note will increase the paysent 7o prepeyments will
reduce the payment unless offad: by clisnges in the iuturast rste. The
interest rste on this Noce may -hange from time to tims. An increase in
the interest rate will rassult .» an incressed payment ank a_decreass in the
interest rate will result in s decreased paysent unleso oflrat by
prepayments or advancea, Prepsyment in whole or in part shall) o peraitted
without penalty or fee, but prepayment shall not excuse borrower'sm
subsequent fallure to pay principal or intelest as At becomas dur.

4. BILLING NOTICES

Rich wonth that there is a1 outstanding princiypal bdalence borrowasr
will veceive a billing which wikl show tha outstavdicg princisal bslance
carried forward from the last »hilling date, the date ond amouat of
additional advance{s) of principel or paymsent(s) since the leat hilling
date and the amount of interest eccrued since the iest hilling daie, the
Annual Percentage Rate, pariodi.: rate, payment due, liate charge date, new
balance, available balance and +uy cther itema the Kota Yielder may choooe

to disclosas.

‘. Wy
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exniass applicable low provides stherwine). The oticn shall specily: (a) the defunii; (b) the sction reqguired 10 cure ‘se
mmw-muumam.muuumumnm by which the defanlt must be: cured;
umuu—ummm-umnmmummm result in acceleration of the suns

sscured bz this Sesarity Tustruracut, ferecissars by judicial procesiing sad sale of Lbe Property. The notice shall further
imform Norsnwer of tiee right to relustaly sftey accrierniion sod the right to assert in the forcclosurs procesding ihe non-
uxittenes of o defauit or any other defonse of Borvewes te accelerstion sad foveclosure. If the default is sot cured on or
maﬁt&amﬂdhmml.‘unbwmmmuy-uthhﬂd-uu-sm-rdby
tie Securiiy instrument witkomt further deswind snd may foraclose this Security Imstrumest by judicisl proceeding.
Lavder shail be smticied v collnct 7] expenams incurred i purssing the rewadies provided in this paragraph ¥, including,
Sast mon! limited 6o, ressanaible sttorneyr’ focs nud routs of iitie eviderce,

20, Lroder iv. Pesssssien. Upon scceleration vnder pesragzra:h 15 or sbandoninent of the Property and at any fime
priot to the expitaiion of say period of redemption following judicial ss'e. Lender (in person, by agent or Yy judicially
apponied recevar) skekl be entitled to enter upoi, take nosseasion of and manage ihe Property and to collect the rents of
the inciuding thore past due. Awy remts collecten by Lender or the receiver shall be applied first to payment of the
ot mdmm.um&vmdrmmmmmlmitadto,mma-nreu.pmnium-m
receives’ bands .ad remonahls attorneys’ fezs, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secursd by this Security Instrument, Lender shall release this Security
Instrument without churge to Borrower. Borrowr ahail pay any recordation costs.

12, Waiver o¢ Homestond. Sorrower waives all right of homestead exemption in the Propeny.

- 23, Midcs = ikis Seawricy Instrement. I one or more riders are executed by Borrower and recorded t1ogether with
thin Secnrity Instrwr <.at, tha sovenants and’ agreeensnts of each such rider shall be incorporated intc and shall amend nod
senplanumt the cove s ta sad agresmicnts. of this Secusity Instrument as if the rider(s} were a part of this Securitv
Instrumcat. [Crack ay.s aYebonicsj}

* [T Adimatable a2 Pider ] Comdominivm Rider (] 24 Family Rider

) Gradusted Paymen. F.ler [[] Plamied Wnit Development Rider
{X] Other(s) (apecify] ~UITY LOAM RIDER

By $igrng Below, Borrowes aco s and agrees to the terns and covenants contained in this Security

Intstrnment and in any rider{s) execuied by N crro var and recorded with it. /
&’46«. — — (Seal)
CHARLIE T.
—S L e Seal)
-Bannu
{Sea')
-Borower
[Space Gelow This Line For Sehnuwisdgmen' ---
ITATE OF [L.umOms, Lake Coumy ss:
| 8 Margaret 4. Mzdden . & Notary Public inand for srai county and state,

do hessby certify that CHARLIE T. LEE AND SAMANTHA Y.P. YANG, KIS WIPE '
. personaily known to me 1o be the same pervon(s) whose name(s) are
subscribed 1o the for=going instrunvent. appearcd before me this day in person, and ackrowledged that the Y
signed snd deliversd the said imirumcnt as  their free and voluntary act, for Lhe uses and purposes taerein
st fordh.
_ | . e L=
Given under mry hand and offizinl seal, 1Fis  24TH y* .9 S
3 L -
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