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ADJUSTABLE RATF RIDER TO MORTGAGE

Trws ADLIUSTABLE RATE RiDER TO MCRTGAGE is mace this 1978 gay of _ AFRIL P8 _ ang e
incorporaled inlo and shall be ~ezimed (0 amand and suppterment the rmorigqugo of the samo nate {'Mongege'' ! given by thwe
undersigned (Sorrowear’} 1o SeCure the Bormrowe:'s Agustable Rate Note {'Note”} to The Frgl Mational Qari of Chusag:
{"Longer ") of the same daie &nd coverning the praperty descnbad in the Mortgage and locate lal:

1715 BOARTR BISSELL STREET, CHICAG), ILLINOIS 60614

1
I
f
é

{Property Address)
THE NOTE CONTAINS PROVISIONS ALLTDWING FC 3 CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYAILAT. j
The Note ¢ ovides for an witia! iterast rate of 10375 o and a irst Chrange "1ate of JILE 1, -

19 _gi_ . Sectiun 4 of the Nol provides for changes in the interesl rale and the monthiy payments, a3 foliows:
w4, IFYEREST RATE AND MONTHLY PAYMENT CHANGES
{A) G"o\“l:

The iniarast ra’e | nay will change pased on movemenis of thi Index cdescribed ir Section 4(C)) and raie of anty imite-
tions {descrhed in Sichon 4B

(8) ChangeFates.
Theimarost e { DY (:ey 5 9AnGe on the firat Chango Dote and evedy 8 montha folowing e first Chatgs Diake, Eachaay 3
onwiish rmy interset rate Could ©w e 1s celtad 5 Charge Date”™. Since interest 5 coftacked in oy raars, the 2mcasrd of rry mon-
iy paymnant may chenge Of 18 Arai Say of the menth Soliowing each Thang:? Lale

(C) Thotnsax.

Beginning Wik the hirsl Change Date. r interes! rate will be bassd on on index. AnCugh the irdexs yelue on the tirst
Change Date cannol ba pradicied. the InG « value lor the month of _MAACE 989 was 10800 9.

The ' Inndon™ 12 1he FoMhily Svetage oM, 00 Fesa.2d &8 8 DETLEN, [47 RN 07 fy T cerhiicates . deposi (CD3}
1raced in the JOCONGATY Marke!, &8 pultt-ahoed W (T G470 Faer 3’0 Hahal Al 1S M- 15 a0 s Federsl Feserw Bulleun
arid as available from o Lende. and Ha Fede sl Ve serve Gank of Chica@o The oo rate Jor $BEH 3ir MOM DR will B2
Dased on 1he Mot saco HiGe: ALabie A e £0d of t e Mmontih precec: g the U nasy s Dete X 1hg 600 8 1.3 00T v plalie,
v Note MHoida? will CRODE & DEve oK BNG il Dive My A0t 1 of ths 00

(0) Calowlling of CHBNgus.
Befoce 3uch Chargs i, thva Nolg Holder wili CBICLLEE ™y o e 0TSt rd Dy pONg 28 Deremedd DCa ‘G the busax.
Tha (dote M er wil 1Non angiy *H0 imis i Sec.en &S] They rewat ynll e My g wiges 1 rach unil 12 sext Cheags Dals.
With saLh inarast r506 chvengy, e Mol Hoioer will Setarmne the 17 e amount 0F e (727N ly B el = a0ee %R | 12 TeDey
my 108N 10 SUHSLANISHY S SR e Dy the matunty oate \ will D8 ~Lined 3 oa8Ch ChENGE 1h Yy PReTaat 3t 80 foat jray-
ment in actordance witl S echion #G).
{E) iratts on Srerast Frie Cunges.
O tha first Changs Daty, 10hs inrerest rals »t NG INCraass or decieass ron-tha rital rate ser forh in Gact o 4 5 vy
than 4500 percems 5 points. On any “hangs Date after the first Change Date, thei w728 7818 Will ot inCrasea of Gs e 186
rom the raw@ in HoC! by mora thart one (1) pai entase puirt of by lecs than one Jent ot ne (0.10) Dreeae poirn:. S
Curing the life of the igan, the nrerest rate wili Nt increase from. the inifial rate sat f% in Section 2 by Moe h"\l‘
%.00" _ percentage poiTits. P25
(F: ENecive Date of Changes. =
My new interast rate wil! hacome efleci-ve o eanh Chang2 Dale. {will pay i amount o Ly tay Rty pEynen oo thq:i;
fiest monthdy payraent date afier each Change Date until the amount Of my moninly paynwant Chance.s Lin,

1G) Hotios of Thanges.
The Nole He der wili mai me 3 notica of any ruws chenge ol kast 25 Cay: bl b, rnore then 120 efpvs i:ahxe theinis a
« hangs: i my monthly pasment. Thie notios whi inciud » el Monration requited by 6.

By saigrung thee ADJUSTABLE RATE FIDER 1D MORTGAGE . Tiofrower 2grees b il tae thrms hefed!.
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MORTGAGE

L AROLINET EARPPEL,

k¢ First Naozicnal Bank of Chicago
LA80na P i National Plara
Ea%.ive OL 4G
fChicage, Iilinots B0 - V049

THIS MORTGAGE (“Security Insirument”; is given on ... 9
“GEMNORY. ARTHORY STLVESERT, & SINGLE MAF K, NEVEN Sa7Ina BRI HARELD,
A_ANE SITPER, X SIPGLE VCHAN, NEVER HAY.NG ERRR MARRIND,
- . {"Born-wer™ )
This Secudty *amrument b given 1o , AL BAMNE OF CHICAGC: .,
wich s cogaodeni and existing under Lie laws of THE UNDER STATES OF AMERNWCA .
and whoss cddees . . .. .. ONE FE 5T RATIONAL ELAZA, CTUCAGO. TJAMIOIS. 6530
("Landrr”). Brarowdy s Losrder the privcipal sum of
. B, KD BN FIORT THIIRAID . TEO. KIWORED. FORTY. A4 00100 .
Dollars (US. § .. 1589 /280,0Q ... . This debe is evidencid by Borrwer’s note drted tae same date us this
Secarkty lnstrummaw (~Note ") ‘apick provides for mo.. thly payments, with the full dels., if not purd earlies, due acd poy-
sbie ox FAY 1, 7013 This 3ecurity Instrument secures lo Leader: {4} ihve .cpayment of che debt evi-
deaced v e Note, with iatere  zad sl renewals, extensions and modifications; {U) the payment of &'l oiher suins,
with incs vl sdvrmowd uarier e sgranh 7 to protect the security of this Secuvity Iustrument; or 4 (o) e perfununce
of Bomrow: °r “sremens pad agrermenss undor this Security Instrument zad the Note. For this puspose, Burn.wes does
barchy sustgoge, et ard corvey to Loaler the haliowing described property located i . .. CLo¥
Cuaty, Bheais:

BEE LECAL DIABLCRIFTILE ATTACHNEG WENT.S AND HADE & PART HEQRIF:

%

INAT FART GF 107 3319 IM WAFSLER'S SUBDIVI4FON OF BIOCK 6 IN SFRFFIELD'H
ADDETION TG CEICAED IN THD SAFT 1/2 OF '[9 70UTY JAST 1/4 OF FROTION
32, TONKEMIZ? 40 NCYTM, WANGE 14 FAKT OF TXZ “PIBD PRINCIPAL RIVIAN, )

s mr e e e e —— =t et e—
———— [ - —

FOLLNWS: COMMENCING AT THE 3037 CGUTMERLY CORMER OF ALID
gcfi:?‘!%ﬂ NONTH 44 DRGREES &5 AINUIES 13 S@C&Dﬁ WEAT 408G THE .
SCUTEWESTEYIY LIN: OF LOT 119, A DISTANCE OF Si.cl %?E'f ™ '1‘3; POINT '%
FECTINGNING 0F TEE TRACT TG BE DESCRIRER HEREIN, CONT7w'ING m NOR1Y
&4 DECHASS &6 BI FES 13 SECONDI ALOAG “HE SOUTHWESYERY E,Eel'" G?i"‘ SAID
LOT 119, A LISTAN.E OF 1s.86 FEFT, TAERTE KORTh &5 DEGBIFS 13 .?11241.?!'35
47 SECONDS RAST, . DISTANCE OF 67.715 FEET TO THE HAST LINE Cr ﬁ-.&ID 0T
1:9; THENCR DUE BOUTH ALONG THE BAST LINZ OF 12T 11%, & ptt’ib;}@; oF
26 .699 FEET TO A POINT WHICH IS 66.45 FRET NORT1 OF THE SOUTYZR i 4
COXNER OF TOT 11%; THENCE NORTH 8% DEGREES &t MINUTES 12 SEG‘:\MI’: WEST A
DISTANC: OF 6.253 TFEET; THINCE SOUTK 45 DEGREES 13 MINUTILES 1’5!9 BrCCANS
KEST A4 DISTARCE OF 42.374 ¥PET 10 THE rOINT OF BEGINNIMG, IR THL €4T¥
0F CAISHD, 00K COUNTY, IZLINOLN.

ToRErHER WiTh all L1= improvements now ur hereatier erected on the projerty, and ail 2ase nenis, rigitts, sppurte-
sances. ronts, royalties, mineral, oi! and gas rights and profits, water vights and seock end all firtires sow or hureafiora
par: of the property. Ali replacements and additions thz 1 alsc be coverev: by +his Security Iratriment. Al o the -
going &yl a ir this Secunity Instrument us the “Property”.

X ? ROAXGWER COVEXANTS (hat Bormower is lav “uily seised of the estate hereirv convetd and Lo the righ: lo

; mmcrigage, gramt an convey the Proparly and thiat the Property is unencumbered, excepi for s rcumbrances of recood.

: Porrowes wareenis end « il defiend generaliy the title to the Froperty against all clairia and ders unds, subject ‘o any on-
‘&. cumbrs. xcys of 1ecord,

Tias SSCURITY INATRUMENT combii 3 uniform covencnts for nationai use and nen-cniform covenanty with Limiie
vastations by jurisdiciion tu constitute a uniform security instrumera covering el propesty.

&mm P~ PUEASFALES IPORM METRUMENT
POWE D14 e
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If Lander required mortgage insurance as a condition of’ma ingﬁle los 1 sevured by this Security Instru-

vaent, Borrower shall pay the premiums required to mainwain tt  insurance in effect until such time as the require-
r.unt for \vhe insurance t=rminsies in accordance with Borrower's and Lender's written agraement or applicable
w.

8. Inspection. Lender or its agent may make reasonable entrics wpon and inspections of the Property.
I.lcnder shail give Borrower noti-e at the time of or prior to #n inspection specilying reasonable cause for the inspec-
tHomn,

9. Condemmation. The proceeds of any award or claim for damages, divect ur consequential, iu cornec-
il with any condemnation or other taking of any part of the Properly, ar for conveyance in lieu of condernnation,
are hereby assigned and shal) be paid to Lender.

In the svent uf 2 total taking of the Pronerty. thie proceeds shall be applied to the sums secured by this Secur.
ity lastrument, wheilier o7 nct U-en due, with any excess paid (0 Bosrower. In the ever: of » partial taking of the

erty, unless Borimwer and Lender otherw.se agree in writing, the sums secured by this Security Tnstrument

ba reduced by ihe amount of the proceeds multiplied by the following fraction: {a) the total arount of the
sums sacured immed:iately befors cthe taking, divided b (b) the fair market value of the Propen,; immedisiely
before the taking. Ay balance ahsil be prid to Borrowel.

I the Property iy abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
aifors to make an awand or sestte a clzim for damaﬁn, Burrower faits to respond to Lender within 30 days afier the
date ths notice is given, Lerder is authorized to callect and apply the proceeds, av it o} ion, ither Lo restoraiion or
rrpair of the Property or fo the sums secured %y his T <urity Instroment, whether or not then due. X

: Unleas Lender ancd Borrower othen ise agree in writing, any application of proceeds to Rrinciptl shall not j
 J e)fclendhcar postnone the due dete of thie monthly payment referred to in paragraphs i and 2 or change the amount :
of such payrients,

* lﬂ? rrorior Not Raleased; Forbearance By Lender Not & Waiver. FExtension of the time for pay-
meni or modification Lf amortization of the suma secured by this Security Instrumeat granted by Lende- to an
auccessor in interest’'cl Horrower shell nut cperate to release th » lianility of the oriqinai Borrower or Borrower's
successors in interey’ Lip-ter shajl ot be requirad to commence pmccegin;: aAgailist ANy successor in intcrest or
refuse to extend time for pivatent or otherwise modiy ar onization of the aums secured by this Security Instru-
ment by reason of any desran? mude by the original Bortewer or Borrower's successors in nterest. Any for! ar-
ance 3}* Lender ia exercising =riy righi or remedy shall noy be » waiver of or preclude the exercise of any rigl t or
neme 3

1i. Successers and Asalgs Bound; joiet and Several Liahility; Co-signers. The covenants and

retnenis of this Security Inshrumyathall bind snd benefi the successors #nd assigns of Lender and Borrower,

' subject to the prarisions of paragrarn 12, Borrower’s covenants and agreaments shail be joint and several. Any

Buitower who co-signs this Secarity initrument but dres not execute the Note: (a) is co-signing this Securit

Instruinent orly 1o morigage, grant 1nd convey that Borrower's interest in the Proper.y under the terms of this

Secunity Instrument; (b} s not persanalty oblijated to pay the sums secured by this Security Instrument, and (r)

agrees that Lender and any othed Borrower iy agr+ to exterd, modily, forbear or make any accommeodations

wl b regand 1o the terias of this Secarity "nutsrient or the Note without that Borrower's consent.

1%2. Loan Charges. 1fthe loan secured by/iivis Security Instrument s subject ic a law witich sets maximum
loan chazges, and that law is tinally interpreted so that 2. inleteat or other loan charges callected or to be collected .
in tonuection with (v woar excoed the permitted lithits, then: (a) any such loan charge shall be reduced by the '
. amount nacessary to reduce the chasge to the permitic? b it; and (b{any sums already collected from Borrower
Pl which exceeded permitted limicy will be refunded to Borvw: ror. Lender may chonse to make this refund by reduc-

ing the principal owed under the Note ar by making a direct payment to Borrower. If a refund reduces prinzipal,
the reduction will be treated us a partizl prepayment withorii any prepayment charge under the Note.

13. Legislation ~Affrcting Lender's Rights.  If enacimon. or expiration of ap) licable iaws has the effect
of rendering any provision of the Note or this Security Iastrumen’ uienforceable according to its terms, Lender, at
its option, may require armed:ate paimrut in full of 21l sums secur’d by this Security Instrument and may invoke
any cemedies permiited b, paragraph 19, If Lender exercises this opticn, l.ender shall take the steps specified in
the second paragraph of paragraph 17.

14, Notices, Any notice to Burrower provided for in this Security oztrument shall be given by delivering
it or by matling it by fArst cluss masil unless applicable law requires use o/ ar.other method. '?'he notice shell b

. directed to the Property Aded-css or any other address Horrower designates Yy riotice to Lender. Any notice Lo

Lendec « all be given by first class mail tc Lender's address stated herein or an; siter address Lender designntes

by notice to Borrower. Ay nolice provided for in this Security Instrum.ent shall Ue de=med to have been given to

Borrower or Lender when given us provided in this paragraph.

i5. Governing Law; Severablilty. This Security Instrument shall be governe Ly federal law und the

.
T .

PaLg

.-

r -“Q.'._ .

luw of the jurisdiction in which the Property is located. In tlie event that any provision or rlause Gf this Security R
Inetrumneni or the Note conflicts with applicable law. such cor lict shall not affect wther piavisions ot this Security -
Iastrument or the Mote which ran be given effect without the canflicting provision. To this eud the provisions of X
this Security instrument and the Note are declared to be severable A 4
v . 16. Borrower's Copy. Borrove: .hall be given one conforn ed copy of the Note and of this Securlty wg
nsirument.

17. Transfer of the Praperty or a Feaeficlel Interest in Borrower.  If all or any pari of tne Property or £
any interest in i s sold or traasfesred Jorif beneficizl interest in Borrower is sold or transferred and Bonowe: is
nct & eatural person ) wihout Lender’s prior writien consent, Lender may, at it option, require immediate pay- a
meot in (el of all sams secnied by this Securniiy Inatrumeni However, this option shalt not be exercised by cender pg
if exercisr is prohibited by feders] law ax of the date of this Security fasirument.

I Leader exercises 1hus uption, Lead :r shall give Borrower aotice of acceleration. The notice shali pr vide a

. pericd of nos less tha 1 30 days from the date the notice is delivered or mailed within which Borrower must pay il
- sum: secured by rthis Sccurity Instrumeni. if Borrower fails to pay these sums prior to che expirntion >f {his period,
: Lend er moy invohe any remedies penmitted by this Securit; Instrument without funcher notice or demand un Bor-
. rowe:.
. 18. Borrower's Fight to Reinstate. [f Borrower meets certain candition  Boviower shall have the right
N o have enforczment of this Security Instrument discontinue J at any time prior Lo the eartier of: (a} 5 days lor such '
[ othey serivd as sppiicabie Inw rmay specify for reinsta- ement} before sale of the Property pursuant t7 an} power of .,

sale contained i this 8 cunty instrument; or (b} entry ul‘agudgmcnt enfoccing this Secuerity Instr rment. Thos:
conditions ere that Borrowe:i: fa) pavs Lender all su.ns which then s ould be due under this Securivy Instrumen:

and ihe Note bad nu accoieration eocurres; [b) cur2s any detault of any other covenants or agrrements; (c} paysal!
expenses incurred ia enforcing this Secusity Instrumenrt, inclvding, Lut not limited to, reasonable attorneys’ fees,
e snd [d) tukes suci: action as Lender may reasonably requice Lo assure that the fiea of this Security Instrument,
. Lander's rights in tie Droperty and Borrewer's obligation io pay the sums secured by this Security Instiument
’ sheil vontinue unchanged. U'pon ressstatement by Burrower, this Security Insccum znt and e obligations secu
beieky shall s ain fuily effective as if ne acceleration had oconrred. IZI
apply in the case of acceleratinn uader paragraphs 1.3 or 17

owever, this rigkt to rei utate shal® not
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