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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURETY IN ITRUMENT SECURES A NOTE WHICH TONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
€ IEASES IN THE INTEREST RATE WiLL RESULT IN HIGHEF FAYMENTS,
DECR. \SES IN THE INTEREST RATE WILL RESULT IN LOWEE FAYMENTS.

Thic Rider is nade this 34TH. _cayor .. APRIL = . 19.8%__ and is incorporated into and shall
be deemed to amend and sUpplcmcnt the Morigage, Deed of Trust, or Deed to Securc Debt {the - Secumy instru-
ment'"} of the same date given by the undersigned (the “*Borrower '} to secure Borrowet's Noteto ...............

L CRAGIN FEDERAL BANK BOR SAY 08 . ... ... i s reiciaeiaa e

thc "Lender” the same date {the *Note' ) . nd coverin the descnbed in the Secunt Instrument and
(the ~Lende ) 2] N REARTNRE, RS Ld8 IO NI ab s T T y nrmman -
Property Address

dodificasisn . In addition to the covenants ap | agreements made in the Security [nstrurrent, Borrower and

Lender further coronant nnd agre. as follows:

A. INTERES Y 2257 AND MONTHLY PAY l-: CHANGES
The Note hes oo Unida) Interest Rawe'’ of .S 7. . The Note int:rest rate may b2 increased or decreased o (¢

A8T, day of the riorip beginning on ... 0AY Q@Y ve-s 19. 0 and on that day of the moath every
.55, mor s thereafur,

Change. ir the interestiar.’are governed by changes in an interr st rate index calted the ‘Index". The Index is the:
§Ch vk onr box 1o Indicatc index.)

{1 0% “Conirect intccest Rate, Purchase of Prcviou]y Occupied Homes, National Average for all ! fajor

Types of Lenders" ublished by tise Federal Home Loan Bank d.
@ #S  SEVENTH DIZTPICT COST OF .F!-'.fﬂ.s.'. "FEDERAL HOME LOAN BANK BOARD

.........................................................................................

\Chack ane box to indicale wheeher there is any umta-eTum ¥mit on changes in the interest rale on et k “hange Dlu, if no box is checked ihere vilf
be Ao masimum limit on chanes.

{13 1 There is no maximum limit on ¢hangss in the interest rate at any Change Date.

{2) FP he interest rate ciano! be changer by more than . 2., percentge points ai any t"han;e Date.

If the interest rate ~hanges, the amount of Bor rower’s monthl 7 payments *vi. hange us provisded in the Note. In-
creases in the interest rate will resnll in highor payme(its. Decreases in the interest rat2 “vill result in lower payments,
B. LOAN CHARGES

It could be that the loan secuved by the Sacurity Instrurrnt is subject to a law which s¢ts mein:um boan cha: ;28

and &t law .s interpreted so that the interest or cther ioan Chripes collected or to be collacn 1 in connection wirh the
loan would ercaed permitied limits. Lt this is the case, then: (&) anv such loan charge sh:all be reduced by the smomt
necsssary 10 reduce the charge to the permitted limit; and (B} any sun's already coliected from Borrower ~hich excerd-
ed parmitted himit: Al be refunded to Borrower, Lander ma- chossc to make tnis refund cy reduring the priucipat
owed nnder the Moie or by making a direct payment to Borrower.

. PRIOR LIENS
if Lender determines that all or any part of the suins secured by this Scrurity Incirumens are subject 1o & livn

whick has priority over this Security instrurnent, Lender may send Borrower.a motice identifying that lien. Borrowsr
ghall oromp:ly act with rezard to that lirn as provided in p ragraph 4 of the Soonrity Insirument or shall prompay
. 251" @n agreernint in & form salntactory to Lender suboruinating t:at lien 1o Lhis Security Instrument,
P, TRANSYFER OF THE PROPERTY

If thei e is & tronsfer of the Property subject 1o paragrsph 17 of the S=curity instrumeny, i.ender may require (1)
an Incresse L the current Note interesi riute, of (2) an increase in {cr  acva! of) the limit 20 1" amount of any one in-
terest sase ¢ ange (if there is a limity, or {7) w chaage in the base index Jigure, or 51 of these, . & undition of Lender’s
walving :he .ption 10 accelerate provided in parapraph i7.

By signing this, Borvawer agrees (o 2§l of ihe abave.

« i weors than one Dox i chevhad o [f 10 Brox it cavckod, snd Londir end Morrgtaer dC 20F SIRerwis: apier in writing, the jirse Index noveud will x5y
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LVIEN# 0i-44238-%54
ASSUMPT.ON RIDER T3 MORTGAGE
DATED THE 1474 DAY OF _ APRIL. 119 g9 BETWEEN LENDER,
CRAGIN FEDERAL BANK FOR SAVINGS AND BORROWER,

JORN

7 WELBY, A BACHELOR

Motwihistanding anything to the cor.rary contained in the morigege to which this
Rider i3 attacned, Lender and Borrewer agree that the ioan secured Ly the mortgags
shell be assumable ny a Third Party, hereinafter referred to as ‘he trensferse, only
upon the exprass conditions as ars hereinafter set frrih,

1.

Transferes wompletes and submits to Lender a complsted apphnation for a
loan ir the arcunt of the then ouistending wrincinal batance ana Travsterea
queiifies for a lnar ¥ the amount and otk arwise coniglies with Lendar's o
criteria.

The Lerdsr may in its s0'e discredon Assess to the Transferee a fee in the
amount of not mora than thrae percent (3%) of the outstancing prircial
balance of the lnan for and i consideration of allowino Tiansfsrce to assuine
Borrovsar's loan.

Notwithstanding the foregoing, the Transfaree and the pro onust quekfy
for a loan pursuant to Lender's standard underwriting Coteria before Lonuer
shall be obligateci to permit assumption ©f te above desc. e ioan.

All of the other term.s of the above dascribed nuia and mortgage will remain in
fuii icrce and effect.

The value of subject property must be at least as much at tims of s.ssurption
as it was when (pan was atiginally mace. Such vaiue s 1 be detarmined by
taki~3 the iesser of the purchiase price (f applicabls) or ‘eupraisel vaiue, The
appraised value shail pe determined by Lender in its reascnatis jur'gement
and by &n appraisal performed by an appraiser approved by Sandsrin is soe
discretion. © Lender, &t its option, may iequire that the above mantioned
appraiszl be performed at Borower's sxpense, irrespective cfany Other
cha-ges assessed by Lender.

IN \A\‘&!‘%EESS WHEREQOF Borrower has execurd this Rider the 14TH day of

, 19 8%

BOMAOWER
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MORTGAGE

3 THIS MORTCAGE « mnce thig. . ..., 33TH o davor..... . ORI ... ...,
9. ..wmmw.%“”}'“ﬁw?’ﬁ‘*ﬁﬂﬁkﬂ“
R L L R (heretn “Bogrower” ), and th: Mongegee, . .. ....... .o vina-
LBAE LIRS AL DARMK. FOR AN S eseiggssgs s ruaesens e e , ¢ corporsiion orxankred end
Q&Wrthhﬁd.%..w TED BYATES GF (MERICA ., whosc sodress b, .o covvvennnenns e
A Futton —Chewaa. B 90039, . ... ... Ceee b {....(berein “Lender™).

: Berrowsr in indeined to Lendor in: the princips! sum of merrrT o, AMIRTEEN . THIRIZAMT
MFL A T T Dollars, whick indabtedness & evidenced by Borzower's
noto daved. . APNSL 28, 1989 {he el “Note™), providing for monthly installments of prin¢ips: and
imterapt, with the balvicn of the indebiedness, If not sooncr peld, due and payable on. . . MAY. G1...1921, . ...

-------------- [

To SECURE 1o Lender (7 the repayment of the indebtrdness cvidenced by the Note, with interest thereon, ihe
oayent of all other sums, vith interest thereon, agvancsd In sccardance berewith w pretest the & sty of thiv
Movigagt, and the performance of (he covenants and agreements of Borrower herein sontained, and () 1o rvp ayment
of amy future advances, with iriceest thercon, made to Bormower by Lender pursuant to paragraph 21 hereof (horeln
ifuty 3+ Advances'), Borrower docs be ebv movtaage, grani and convey 1o Lender the following described taopeny
located in the County of. .. ......... . cooiR” . e , Stete of Mlincds.

LUy 224 IV WILLIAN ZELOSLY'B ROSEDALE MaANODOR: EEING A BUBDIVISIDN

"THE NORTHWEST 174 OF Tr/. SOUTHWEST A-4 OF BECTICNKN S, TOUNESMIF
0 HORTH. RANGE 13, EAST O “HE THIRD PEINCIPAL HMFRIDIAN. IN
f(n( COUNTY, ILLINOIS.

T PERFAMENT INDYX ©13-0%-311- 34

T

L

FRICRPR.............. '
[

‘Toozrnar with all the improvements nw or hortaficr erected on “he properiy, an  all caromen’s, sights,

1ents, royaities, mineral, ol! an-l ges rights i profits. water, water rights, aud weier mock, od ol

firinros mow or hereafior attached to the propeiiy, el of which, inc.ading repiacemesdts and additions taoreto, siall de

dsaaed 10 be and remadn » part of the property covured b this Morigage; and all of the {oregoing, taghor Wil ssid
proparty (or the Jemsehol estate if this Mortgage is on A lcaschold) are herein refecee to o3 the “Projosgy™,

-~ Boruwer covenants that Burrower is lawfully scised of the estate hercby conveyed a.x¢ has the right © mocigege,
#9n and convey the Property, thet the Property is uncacumberad. and that Beriower will wariant sex Gefend
seaeially 15 title to the Property agednst all claima and demaade, sub: i to any desiarations, casements or fstrithons
sied iz o schedule of sxcerticns to coverage in any tithe [nsuiance poticy insuring Lender’s interect in the Pvoperty.

WY
RLNERE — 1 tc & Famiy— G777 —FEBMA/FELHE UNNOLD IRSTRENIENT 8P T Beas T PCTA
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Lender's written agresmarut or applicable jaw. Borroswor shiall pay the vt of all monisase losirancs promizaw ln the

manp  provided under parsqraph 2 hereol.

Auy arounts disbursed v Lender pursuaat to ihie poregrack 7, with interest thereon. shai! becume addicwal
indebteddness of Porre wer socured by this Mertgage. Unisus Borrower and Londer agree to offwr teftics of paymess, cuch
amonnis sha. be payable Lpon notice from Lender ta Borrower requisting payment theteof, and sial! boar interest Fros: the
date of dishursement &t che rate payuble from time .o time on oustanding principal wador the Mot uoles: paysient of

interest at such rate would be contrary 1o applicatie ‘aw, in which coent such amaunts shall bea: inter.:t ut the highes: rats
pecmtissible undur applicable taw. Nolhing contaie-ed in this parsgrush 7 :hall require Loncsr to incur any sapesss or akn
any action hereunder.

8. Inspaction. Lender may minke or couse to bu made 22 onablz entries upon and inapections of tha Property, provided
that Lender sh- ¥ gi-» Borrower nutice prior 10 any 1iuch inspec ion specifling reasonablc chuse tharefor related fo Uander’s
inturest in tha Propanty.

9, Condemmation. The proceeds of any award or clsim for dornages. dirse of consequential, in conn. ction with eay
sondemnation o other t cing of the Propearty, or part there.af, or for conveyance ©  lieu of condemnation, are hereby assiy, aod
and shatt [ oaid to Lender,

bn the event of & totsl 1aking of the Pruperiy. the proceeds shall be applied (o tne sums necuned by this Mortgagy.
with the excess, i any, paid to Borrower. in the event of a pardsl taking af € ¢ Property, ut'ess Dorrower and

agree in writing. there shaii be applied to the sums secured by this Mortgage =wh proportion of the proossds
& iy equal to that proportion which the amount of the wums secwned Ly this “Marigage immediately prior to the dais of
taking bears o the falr market vatue ¢ the Property immedistely priar 1o the date of taking, v.%th the balance of (he rocseds
rid to Bosrower.

) I the Prorany B alandoned by Borrowes. or if. afie- notice by fend:r to Noizower that the condomnor offers to make
an gward or vehils a Saim for damages, Borrower fuils to respond (0 Lander within 3U deys arter the datc such potice s
mailed, fander i autlocdzed to cc "ect and apply the proceeds, st endcr's ention, either to resioration or 1< alr of the
Property or to the rum) secured by this Mortgage.

Unkes Lender o2 Corrower otherwise agrea in wrlling. any such applicaticn of proceeds to principal shall not wxiend

or ‘he due Ltz of the montlly installments refecred to in paragirphn [ and 2 heveo” or change the amount of
! auch inslAliments.

o 19. Bawrewsr Not Rilea”. Exiension of the time for payment or modiffcation of 1 nortizztion of the sums secunsd
by thiu Mortgege granted by 1inder 'o ar ¢ yaccessor in interest of Borrower shall not operate 1~ refuase, in any manner,
the Vability of the original Borrsver and Borrower's suceessors in interest. Lender shall not be required to commence
proceadings aprsirat such wccossor or refurs to extend time for pavient of otherwise modlfy amortization of the sums
secured by this Moitgege by reason of an;: Jemand made by the originaf Borrower and gorrower's sucoeseorr ia Intensst.

11. Porbre~on=c Ly Lender Nov s "ealver. Any forhearance hy Lenc'er in exercising any right or remedy herew der, or
other~ise alforded hy applicable law. ‘shad it be a waiver of or preciude the exercise of sny sach righc -r A
The procurement of insurance or the paym:nt ¢f taxes or other liens or charges by Lender shafl not be & waiver of Lender’s
right 10 accclerate the malurity, of the indebi=frois secured by this Morigage.

12 K Cwmyistive. All remedies previded in this Mortgage are distinct and cumulative to any other right or
remedy under this [.fortga, ¢ or afforded by law or equityr. and .nay he exercised concurrently, independently or successively.

53, Succossnry and Amigas Bound: Felni acq several Uishbllity: Captlens. The covenants and agresmients herein
contained shall dind, and the righe fereunder <hal! inire to. the “e1pec.ive successors and sssigns of Lender and Borrower,
subject to the provisions of paragraph 17 hersof. Al cocencnis and sgroements of Dorrower stall be joint and several.
The captiors nd headings of the parsg.epfes of this |¥orgage are for coavenience only and are not to be wused &
is:tarprat or du Ine the provisions hereof.

14, Notice. Excep: for any notice required under agpieié’z law to de given in another Manney, (&) snr notics 12
Lorrewer provided ior in this Mortpuge shall be given hy malilag snch nevice by certified meil add smed o Borrower at
the Propeny Address or st such otner address as Borrower may resigna. by ncrice ta fLender as provided here' | and
5 any notice te 1 ender shall be given by certifled mail. returmn recelpr rejuested. to Lenders sddress waied harein or te
such other address as Lerder may designute by nolice to Borrower (s wovided harein. Any natice paxided for in thi
Morignge shall be deemed to have been given 10 Borrower or Lender ' <n given in the manne. dusignesod havein,

5. Uniform Mortgage: Goverring Law; Severability, This form of mworgagy combings oniform oo aanis for nations:
use and non-uniform covenunts with limii .d variatios.s by juritdiction to coistituty’ g uniform sscurity fncirument coverieg
real propeily. This Mortg~ge shall b2 governed by the faw of the jurisciction ir-which the Propery Is kea'ed. In the
event that any provision or clause of this Mortgage or the Mote conflicis ' vith apoii-able law such conflict siiafl nol afect
other pro -ivions of this Mortgage or the Note which can be given effect withous «he conflicting provislos, amd o thie
end the p. svisions of the Mortgage and the Note are declered 10 be severable.

1e. Borrowar's Copv. Borrower shail be furnisked & conformed opy of the Not: ar2 of this Morigage 1t the time
of executlon or aiter recordetion hercof,

1T Tunsfer of the Property; . .ssumptfon. 17 ali or any part of the "roperty or an inderset mein ks acdd of transtsvred
by Borrow<Awithout Lender's prior written consent, excluding (a) the creation of 4 lien v mcwnbranca sobsrdinai o
this Morigage, (b} the crestion of a surrhase money security interest for housshokd appliveces, (2 8 rwmisr by devies,
descent oF by opewe Lom of Inw upon the death of & fuint ILnent Sy ncokanpdecash e-dnte 3 J6dhese sam- ol on
aoreweint - Le. de- may. at Lendes's optior, sleclare ali (e sums secured ov s Moriguge to By
immediately Jue and paysble. Lander shall have wiived sue’. option (o accelerate if, grior (o the sale or tranafer, [aodw
and the person 1o whom the Property is 1o be sold or 1 ansfert < reach agreemens in writing that the coada of such ;er0n
is satiafacloly .0 Lenc r and thay the interest payeble on the sums securedd Uy this |7 ortgsge <hall be 21 suct rate 3 & yader
shall cequest. ¥ Lo dor has wai-eu the option fw sccelerate rrovided in s pargraph 17 and if Bovomwer's macasnor kv
intereat hus eréculed a writter sssumplic agreement accepted in writing by Lender, Leuder thall release Borravrar 250 ol
obligations under thi. Mortgage and the Note.

Tt Lender cxsrcives sach ophion to ccelerate. Fender shali mail Borrower nouce of acosieestion in sccordence witk
paragruph 14 herenf. Such notice shsif provide 8 period of :0r less chan 10 days rom the dete the notkox & 1maaled writhin
which Borrower mey pay tne sums declared due. 1f Berrower fail 1o pay such si 4 ptioe co the expirution of “wch period,
Lender may, witkout ‘urther notice: or demand on Borrower. ‘nvoke any remedies  micred by paragresh 18 e sof.

® or if the borrower ceases to ntcupy the properiy o his principei

Nom-Unirov Covenant.. Borrower anc Lender further covenant and ngre . as !pllows:

18, Acceloration; Remelien. Excent s pravided in paragraph 17 hereol, wpos Berre7ee’s brench of any Zovesim or
agreemest of Rorrewsr in this Mo (age, inciuding the covensnty (o puy when due aey “wms secured by B Moty e, Loy
prior fo accelocation thall mal? rotice to D mrower a8 provided bn paragrep 14 horeot - pecilying: {15 the Sraneh: (7 e w0
meani=.2 o ture sach Lreack; {35 a deie, vof lesa than 36 dsys from 1 date the wovice is maailed tn Borreser, by WG prt
breach wust be cured; sad (£} rhet frileie to cure suck hreach oa or Bofore the Esie apecified i the moties sy nousl
cceleration of the sums secu:ed by thie Morige. e, forecinsne by jud-cial proceeding and tale of the Pr perty. e swabs
oF ol furiher inform Bosrower of the right to relastste affer accelaration and the right 10 aescrt in (e fereclomare por copyion
¢ 3 moR-existence of x defwadl or on1y other defense of Horrmwer to acceleration aad forsciosars. I thac Bicoch b rav ewmnd o
or beffore the dute ppecified in the molice, Lender st Lendey’s nptior may declare ol of tire somm serured by dhin Mertga): ts bv
immscdipiety dus and payable withowt furthor desand and may foreclose thin Morigogs by judicial procoriiug. S.ende: tbe?
by smtiltid fo colbes: ix such proceeding sl sxpraves of foreciotare, Including, but nol Raited i, rovsonslie it ey’ : o ..
ot edate of decumcamtumy evideace, abistracty and il reports.

29, Borrewe.'s Wight ‘o Rela tate. Hotwithetanding L~nder's acu:leration of the iums secured b this Mongsy
Boree=-ci J0ali hawe  he right to have any procusdings begun by Lender (o enforce this Mortgage discoptinucd &: sar Hw.:
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