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ASSTGMYENT (F REINTS WND LEASTS
3789322

THIS ASSTGNGNT, mode Marea 31, 1989, betweel First State Bank « Tnst fovpory of Park Ludgs, as
Trustoe unde © Trast Agrewment fated January 1, 1989, and \uowm as Trgt oder 199 {“Assignor"), and TIRST
STATE BAE & TRUST COMPANY CF PARY. R7DGE, AN Illincis banting corporalicsy, Meteine™er called "Aacignes™)
witnesseth:

THAT WHEGAEAS, the Assipwr 1t indebtad vo Rssignec for oney brrooeed ju the agmregate priccipal som
of POUR MUNDRED TVENTY-\VE THOISAMD FIGHT HUMRED &0 NO/. 0 dcliars (7421.800.00) as avidenwe ! by 2 orytain
Motigage tote of aven dals herewith iherein called the “Mete™) which Hote 18 secured By a certain Nortgage
giva by Resignor to Aseignoe wder sven ddate herewith Oehich Norfiene 10 herexp calied the ‘Worussge” and
the teyra of wrich icte and #hich Mootgage ave hereby anccrporived hereln 'w velzrerce) upun certan
propercy (heveir ozii-d “satd property'’) sitiacad in the Comty of Cook and State ¢ 1ilinons, to it

N e -V s ~i1} nd

The Rart 42 Peet % 1/ lacher of LT MO —-—m—- {2
In Block Two (2), ip Walter S lvay'e Saund Addation to Upk Pary, L tle
udlivision 1 Section 1B, Tumwship 37 2orth, Ruage o1, fast of the Thivd
Principa’ Weridiw.
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PERMA T INDRX WIBER:  10-16-103-003

CODCH RDORESS:  921-11 8. Clinton, Qak Park, W

CERERLE

NN, THFREIFORE, tou seouwros fa) the payment of 1. soatecasing dus ordder 2dd Hote aceording to the
tenor and effsct of said Moce and ans and all edvensiuns reneasl? and substitutiees thereof, (b &1 other
amonts hocoesting dwe frop hustmor to As.lgnes urder the Morigage aid s and ocher Founts beiig harein
coliectiwaly called :he “lrdebtedness'} awd {0) the faithiul pectormance by 2ostaar of all the covenants,
conditions, stigilations a%: aoveements in any of thils derigment of Nends and (esses, in the Mortqage. or in
any cther instrument given 1 Comeciion rifh the horrowing of the imiebiAibess od referred to in paid Note
or the “mtgage, and alse u, crasiierstion of the sun of Due follar {81.007 ihaad vaud, the recespt whareof
which is hetsby ccknowlecgsd e Assigno dogs Iwy thes: prasents, GRENY. TRECTTR, anl MSSIGH to Asw mee
14l he rents, issues ang roofits soe 4 ooand which may rereafor oocome due, whocherduring er zﬁﬂ' the
term of the Mo gace, uncer o Yy ovayrae of any lease, wheilor wricten or verby', o av lelting of of any
agreement for Lo ude I ooCupnTy of any nart of sawd Prowrl, heretolore o e frerwide or agteau o, 1t
being theintertion of the wndetvigresd o hereby .s¢ablish an apsclute trarstol and ass-gmepnt) to Msignee of
all sueh leases apd agreenents sadc or agreed to by either tie wdersugoou or v the Assigies @der the
power3 hevein gratad, and of all the avails tharenf.

Withouat *atation of any of the legad rights nf Rosignes as the itwolule assimes of the tents,
issves, and pre uts of sald Property, ard by way of emeeration way, As.ignoc hereby trrevocsbly covenants
and, agrees tha- in the evers of &y defauit by Ass.gner uneer the =ayd W:te o oder the Mor!zage ~bove
degeribed, whethor before or after the Nere is declared to be mediztzly due, o whether before oo after the
insritution of a.y legal nv'f&ﬂnqs e toreciose the Uan of the Mertyate, or tefore or rfter muy pale
therein, fortimil vpon desad of Ressgree, Assigawr il aoremér T4 Lie fssigoes ond Assigues stall oe
titled to take actual pursension ol the satd Propesty oo of sy part tiaowed, ceesonelly or oy ite apents
or attorneys, as for condilion rawn, and in Assigree’s digemetion Eamignee may, with or withaut fesce and
with or withat process of Iaw, emio. g, ta e and manbyin poss 36X of 201 or any part of =xid Property
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Q‘:‘-‘Y%r ‘“:’t%ab}laﬁ éks? A tﬂ & aghnt gcgg 'it@l Isa. uhéﬁya% are ;hnfa[:‘ﬁs ﬁﬂ;’ i \tﬁgigl "t ﬁdgﬂ }
Asgigoee 'mdes this :.ssmmmf holid, olerate, wsanage, ang combral the sald Property and c:xsduct the burir 33 |
theraof, zith:r persmially or by Assignee's =g:nts and may, o the apense of said Proporty from tise %o tims |
either iy parchare, ropaur, o coestruction odke ail nooessary o pooper fendily, [ONewdis, Loplademais, i
usefil alteraions, additicns, bettermenls, and lmprovemantd to the 5:3¢ Profwcty &3 £0 A5E140RE By Se |
judicious and may iuswe and reinsure toe sane, and may lease soid property tnosuch mercels and for soca 4
tiuws and on such terms as to :.s.,lgnec ey s f1r including lmases for tens owirmg bead the naturily !
of the indebredivess secured by the Morigage, and ooy canceld apy zase o0 suvizie [T afy Cause OF O sy

ground woich wauld oatitle Assicnor to cancel the same, ad may Ykge .4 ooerate the said Progerty and
carry on the dusiness therecf ar Assiguee shall deem best and &0 everythung o or axut the said Preverty
that Assignor xath: do. I every such case Assignor herely irrevocably antherizes aod apooints Assignee, in
tne name, place and stead of Aasigmor, to collect and receive all saraings, T‘E’v'ﬁlliies, rents, issues, profite
and inocre of the snid Property and any part thereof, and afrer deluetine fae erperses of conducting the
businesas thereof and of 41 maiuntonance, vepairs, renewals, roplacasents, & *t gricns, afiticns,
betturments, ar’ rprovesu s, dand all payments which way bz nade for taies, dseessvents, 1nsuldnce id prior ,
or proper charges m the sair, Prowerty or aay part thereaf, wneluding the just and rva‘m.dble conprneation
for the sarvices of Assimee for services rendered wn coanecrioR With the wperetian, manegeent and ionrol of
the said Mroperty and the corduct of the buainess thereof, and such furtier sws <5 may be sufiuchant to
uderpily Assigipe agalnat any Mabriaty does or damege oh accooat of any sater, '\r t‘;—-Lr;g done in goxd
Zaith o0 pury wnce of Mo rights and xt rs of Assignee hercunder, t apnly eny av! 11 seneye arisiiy aa
sforesaid:

11 To the pavaent of the iatereat from ' iae to tire accyued awd unpac” on the sald hote. or uny
ren’ s, extengions, or substitutions foersof;

{21 To the payment of any and a1] other chammes secvred by ot oreated weder the said torsgage;

H

(37 Tu the payment of the prancipal of the saic Move v ery ecensions, ravewils op uibstitutions
thereo!, from tune to tume reranily witstading o anpasd;

(4) To the payment -f anv ot er indebtedress of Assigmol tC Rssdonee: and

2LE8LE

(5! To the pryment of the balancs, i any, after the payment in fulloel Poo terms heveinbelore
referved to w1, 2, 3, and 4 So hemiguor.

A vigror heredy ratifies wydl confirs ever:thing thal Rsgi tiee may o wndar or by vuva of the foregcing.

Notwithatanding ary oiher provisics herect, so long as Leeve shall ex.st uo defauibin the pagrent of
the Irdebtedness cr in the po formance of ay cLligat.m, oovenuit o agrevasst héruin € io < Hcr?g::;:ﬂ nr
other imtrumeet containsd, hssumor <hall have the riohl ©a cualect when, W cot hefore dogy 2l ronta,
iscues and profits from sald Property ang o retain, oo a0 anjay e sy,

Without 2wriring the gelerality of the feregoing. this Mesipment cowers Gl of ™ leases donising
all or portions of the said Proprty,

’:ncsvmi;‘\g amd leases, Avsigaor feveby CoVeDAnts And 3 veeS Lo Al ath the AssiJnee thal bt the
writtan omsont of ihe Essiguer first sbtawned, Assigror will not:
(1Y fancel or terwinaty any fraes for any reesan whatscever irrecsootim of lar anca vigtd of
canceilation or tewu'na'lrw‘a 15 obtained, or permit the concellaticn oo tevcination Gwewd: oo
acpept 2 surrender of iy leage;

Ry




L]

-

UNOFFICIAL COPY

oL

AN

LI RS




UNOFFICIAL,CQPY

{2) Refnce the rent prorideu for n any lease; o aodify any lesse in any way, either oradly or in
Wriiing: or grast My concessTon in conection with any lee . elther orally on in writing;

i) Comsent 1o ony assignment of the interest of the temaar in 7oy leass, or to ay suv-lett:ng
thereo!;

{4) Accees any rens pavabie undat any lesse in advarce of b 1ime waed the sae is payable arer the
rerms thereof: ard any «f the above acts, if done W ocious the ritten consent of the Assigoee,
shall e mail and vord,

(5) Persit'aay lease fo cure belrre the Mortgage avd shall suordivate all such leases to the lien of
the Molteage,

Concerning sacii cuth ease. Assianor fuiher covenanis, warrants @il raprisents thatc except @3
besetofars Atantec:? i weiting bo heeign @, there ave po defaults now eocting uader any 2uch leases ror is
there &y siat? of facts which 7R 'he Fving of notice or lapse of tiue or Lot*, would constifute a defoult
under any sich laase and forther that Assigror shall prevot’y notify Assignee of any aotice received My
Asgipcr “lavdng that a defzull jas omow 4 wder auy such lesse on the parr of Assignor.

Ny defauit on the part of Rasigior werauncar shall constilute a defauls of Assigror under the
Mortoage.

1his Assignownt shall be constalad :° a <ofenanl nineing with the lerd, Dall be assignakle oy
Assignee ol sball e bindung upca and Lore 10 the bersfit of 2ach of the parties heretc 24 thelr
reSpective exiuiors, afministraters. legal (opTesEntal vz, SucCeSSOrS & . aSsign:.

The farlure of Rssigno: or wow of the Assignee's ageslts or atiortuys, .- CUuSsort of JANIgTS UC wike
use ¢ uny of the terme, provisions, e conditions of s Assigment for amy poricd of tine, 8t &Ry tine or
time®, zkall 6t T oons.raad of doamd to be 1 waiver of any of vay of Assignue’s cights wder the terms

:F, bt Ass oree or Assgnee's agents or abtorneys, Succeieovs, r arfirns shill have full right, jower
and auihenity to enforce this Assigrint or any of the terrs, provlsiaw v cocditicos heveof, dul entreise
the poaers terogder, ab any cine oo fimes that shall he deened f31.

In accvpting this fsssgnment U hasignze herein doss woi assiae oot stalllit be under amy ciligation
whatawcr G0 rarfore any of the covenants, wdectakings o prondses o the part of thedesror to e parformed
under ALy e which may be apterwd 1nto concerning th2 aadd Proverty.

1 e vded efuse 0 1ll e pad in fal) when or befoce due and issignor shail Xeep  awervz and
fully perfies il the dovenats, conditions, stiplations and agremsanrs hersl, contained, tned this
asoigrrent shall be null and vond and Aasignor w11, prompily upoen Assigror’s Jenand there..r, veleasze and
duscherg: thas hssigurent.

My notice. Gemlnd, teguest or othe companicavion desired to be gisn o raduirad pursuant o the
terns haraof <hall bo nownieg and oha0l pe deemed given when mereonally setued oF o the secoed 2ad) day
folloing depxit of the samc in the hired States Mail nia regusteved or certyified rasl, return roceipt

e

requctec, patage prepald, sdiressed to the kss.gnor at the afdress set forth belov o ta the Areipee at
the Bank's muir of: 1w set fovth apova or te such otier address as either the Assignor or Assignee rot fies

e othar party i weiting.

The rights and cemedies of Assirwe under this Assigreent are comlat.ve and are 1ot in Iagy of, bat
are in addn oo To any othic vights o reriedies vhich Assignee shail have under tue Note or & other
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inscriemnt cstituting security for tue Hote, or at lav or i spuity.

This Assigmoent mev ot be arendad, modif od or chargd vor saall way waiver of any j.ovision bareof
be effective as ageinst Assignee, exce,: only by an 3.struseat io wrating wa symel by the party sgeinst
vhom erferoment  f any waiver, averdoent, change, modifiralion or dishcarge 19 scaght,

Asgigner Laveby releases end waives all rights, of wny. of Msignor weinr or by vartue of the
Jomestezd Baowptice Laws of the State of Illipcig,

i

:
This assiqrment shall be governed and ovntrolle? Wy tae lavs of the State of Tilinois.

i

Tirst State Penk & Toust Gopery of Park Rid s, Triste, wgecules this hsgigont of Rents ad Leases
a8 Trustee as aforesasd ) in the exevoise of the tover and auwbori®y cooferrad upoe and vests™ in it as such
trustee, and 1l 1o expressly wndevs oot and agee W by ihe oo rtgagee herein g Y1 oevery DUCSOh oW or
heveaftor cleiming wiy right or secwrity heceundir that woluing contan. 4 heveln or in the idote secured by
this Morigege shall be conv*fuvd as creacing any tiahahity on the Trmstee persceally to pay suid Note or any
interaz that mey aciive thacton, on any Indebtedness scoruliy hersunder ot te erform any vovenants elther
expres: or implied herein contasredy L1 such liability, if an; being exprese'y weived, and that any
recoverv cii this Hortgrye and the hote sevuved herely shal. pe wolzly aminst and out of the prexises beraby
coeveye] by enfoctenent of the provisioss heveof and of said note, hut this sadwor shall momo w3y affex
the personzi llabrlity of any comwaker, costiover, endoricr of guwantor of euid fota.

OWITMESS COFRYOF, the parties herero hate exewuied *his Assigrront of Rents and leases.

Fiigto State Bank & Trust Company of . ark Ridoe.
soloky s trestes a0 aforasqid, and cot peraoncllv,

f +
By: M%W_’f

[ —"_ ‘.'-JI._—.—_..T.:.__,
A5 Asans el a«u‘d:s‘: or-:mx

7
Attagt; ZMM

B i e L

oI5 Assisrant Trost Offner
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(STRid OF LLDWTS:
(OUNTY OF COE. ) sse

I, the raderaigned, 8 Notwry Public in ap® for the Courty asd State moresaid
DO RERERY CERTIFY that Pugene A. Bensinger, Rasistant Trust Officer, of ¥irst State Bank & Trust Coepny of
Park Ridre, a ccoporation, and Tom Olen, jsziziaut Trust Gificer, of said corpacation, peracunylly ke to
B to be the stie pecsons whose nases are 3beoribed to the forugoing instourant s such
hesistant Trust Dfficer am Assistant Toust Oficer, tespa wely, eppeared Lefore me this day in persen rnd
achnowledyed that thvy cigned and desivered the said instrwment ss their own free and woluntary acts. and 38
the free x 1 wolumiuy uct of sad corpecabion, a5 Trustze, o the uses and purpascs thevel: set forth: and
the said fissistast Tnost Officer did alsu then wnd there aconwiedy: that e, & custodian o. the
corporation, dic affx-re sad corrorate seal of maid coxrporstion to imstrument a3 his own fre2 apd
wlmtary sct, and as (e Jer and wlmtary act of paid corpuraticn, a8 Trustes, fre e uses and pury eos

therein set farth.
Glves under By ban. @ official seal, thm 33t c'.lj' of Mard., 1989,

}q‘u‘.,lucit. Ao ¢ ;_/.a..,._....._.._

Moty v Public
mmmmma:w:umm
RPEE] SEAL”
SIS INSTRIMENT FREPARED BY RND DELIVER TO: M. e~ fos'n h

Halgry Povtic, Siags ~ Mheniy
J ¥y Comrarssion Eapiiras 6;20461

Togens A, Benainger, Vice President
TR S M RIS TN

FIOIST 57AYS DONE & TRUST (OfPAKY OF PAIK RIOE
6T N, Davan Av.
Pavk Ridge L. 600F2

2286828
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