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- UNOFFICIAL CORY: 4

This instrument was propared by:

37A137S ,Juliana Alwaguer

{(Neme)
70511‘ ’S... _qg‘f.f_e_r‘y Blvd. ..

(Addrese)

THIS MORTGAGE Is raade this. . . . .. 18eh L day of. .... February = . . .. .
19. . 27 between the Mortgagor, Lianel. Jamas § Jupplta Jemep, his wife ... ... ......... e
........................................ (hercin “Borrower”), and the Mortgagee, .. .. ... . o
. THRAOUTH SHORE PANK QF CHICAGO . . .. .. ............. e , & corporatios organized and
existing under the laws of . . . .. Illinglle. .. ... ... .. e .whoseaddreas Is, . ... .............
.T094 Jeflery Avenye — Chisgge., Woole. 60442, .. ... e (herein “Lender™y.

WitkrEAas, Rorrower is indebted 10 Lender in the princlpal sum of (3433200, 00) === rrrrmmm=sror.. .

Fourty-Thyse Thausand, Twa Hyodred and 00/10Molan, which indehteduess is evidenced by Borrowes's
nole dated . Fabriary, 18, 1989 (hereln “Note), providing for moenthly installments of principal and
interest, with the beiance of the indebtedness, If nut svoner paid, due nnd payadle on. . Fabruyary, 1, 2004 ..,

To Securn (o Lemder (22 the repayment of the indebledness evidenced by the Note, with interest thercon, the
payment of all other sums, witr Interest Therean, advanced in accordance herewith o protect the sccurity of this
Mortguge, and the performuance /ofthe covennnts amd agreements of Borrower hercin contained, and (b) the repayment
of iy future advunces, with interest-thercon, made to Borrower by Lender pursuant to paragraph 21 hereof (hereln
“Future Advances’), Borrower dois Lecby mortgage, grant and convey ta Lender the following described property

located In the County of . .. .. Lo . State of flinols:

Lot 13 aund the North 15 feet of Lot 32 in Block 12 in South Shore Park being a
Subdivision of the West half (3] £E the South West quarter (1) (esespi-streess)fr?
in Section 30, Towneship 38 North, Renye 15, East of the Thivd Principal Meridian,
itn Cook County, [liinois

Permanent Tax IN# 21-30-318-004
Commonly known an 7715-17 8§, Yatwes, Chicago, Illinois

This mortgage decure the note of Lionel James &-Guanita James, his wife in the
amount of ($421,200,00)~~--Fourty Three Thousand Two Rundred and 0G/100 and dated

Fubruary 18, 1989y.

whlchhulhelddreuof....??.1.5.—.1.?.?.'.:{.“.:.0,“................ ..... .Lhi"nuo ....... “es
[$tresl] [City)
illlnols Chereln "Property Address™);

T ntmte and 2ip Codel o

Toorturw with ull the improvements now or hereafiee erected on the property, and il essements, rights,
apputtonances, eents, royulites, mineral, oil und gus rights and profits, water, water rights, and water stock, snd all
fixtures now or herealler sitnched to the property, all of which, including replucements and additions thercto, shall be
deemed to be and remailn o part of the property covered by this Moriguge, and all of the foregoing, together with anid
property {or the leasehotd estate if this Mortgage is on a leasehold) are herein referred to as the "Property”.

Borrower vovenanta that Borrower is lawfully seiscd of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Property, thut the Property Is winencumbered, and that Borrower will warrant and defend
genceally the title to the Property against all claims and demands, subject to any declurations casemcents or restrictions
listed in a schedule of exceptions to coverage in any title Insurance poticy insuring Lender’s Interest in the Property.
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Lender's written agreement or applicable [aw. Borrower shall pay the amount of all mortgage insurence premiums in the
manner provided under paragraph 2 hereol.

Any amounts disbursed by Lender pursuant 1o this paragraph 7. with interest thereon, shall become maditional
Indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from [ender to Borrower requesting pavment thereof, und shall bear interest from the
date of disbursement rt the rate payable from time to time on outsirnding principat under the Note unless payment of
interest ot such rate would be contrary 1o applicable law. in which event such amonnis shall bear interest nt the highest rate
permissible under upplicable law. Nothing contained in this paragraph 7 shail require Lender to jncur any expense or take
any action hereunder.

8. Inspection. Lender myay muke or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying rensonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The procecds of any awnrd or claim for damages. direct or comequential, in connection with any
condemnation or other teking of the Property, or part thereof, or for conveyance in lieu of condemnation, are herehy assigned
and shal! be paid to Lender.

In the event of a total nking of the Property, the proceeds shati be applicd (o the sums secured by this Morigage.
with the excess, if any. prid to Borrower. In the event of u partinl taking of the Property, unless Borrower and Lender
otherwise ugree in writing. there shall be applied 1o the sums seeured by this Morigage such proportion of the proceeds
as iv equal to that propartion which the smount of the sums secured hy this Morguge immediately prior o the date of
tsking bears to e fair market value of the Property immediately prior 1o the dnte of inking. with the balance of the proceeds
paid to Borrorer.

T the Properts is abandoned by Burrower. or if. after notice by Iender to Borrower that the condemnor offers (o make
an award ar set’e p-olaim for damuages. Borrower falls (o respond to Tender within 30 days after the dete such notice is
mailed. Lender s mthorized 10 coltect and apply the proceeds. at * ender's option, either 1o restoration or repair of the
Praperty or 1o the sura Secured by this Mortguge.

Unless Lender and/@arrower otherwise ngree in writhig, any such application of proceeds o princlpal shatl not extend
or pustpone the due date ¢4 the monthly fnstallments referred to in paragraphs § and 2 hereof or change the amount of
wuch installments,

10, Morrawer Not Reledsed. Uxicnsion of the time fur payaent or modifteatien of amortization of the sums secured
by thiv Maortgage grunted by Liider (o any successor in inerest of Borrower shall nof operate to release. In any manner,
the {inhility of the orlging Rorrowse and Borrower's saccessars in dnterest. Tender shadl not be required 1o commence
proceedings against sirch suecewos o s@luse to edend time for paymem or mtherwise modify amortization of the sum
sccuredd hy this Mortgage by reston ¢ any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Nut k Vabvor. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise affurded by applicahle fuw, slall not be @ waiver ot or preclude the exercise of any such right or remedy.
The procurerment of lnsurance ur the paymerd of tuxes ar other liens of charges by Tender shafl not be a waiver of Lender's
right 1o accelerute the maturity of the fndebices secured by this Mortgage.

12. Remedies Cumulative. All remedies (o ided in this Mortgnge are distinet ond cutmmulative 1o any other right or
remedy under this Mortgage ve efforded by law or 25uity, and may be escicised cancurrently, independently or successively.

13. Succewars and Assigny Bound; Joint and Sex=ral Liabllity: Captions, The covenams and ngreements herein
contaired shall bind, and the rights hereunder shall imi'e to. the respoctive successors and assigrs of Lender and Dorrower,
subject to the provisions of parugraph 17 hereol. Al coveaants and agreements of Borrower shall be Joint and seversl.
The captivns and headings of 1he paragraphs oF this Morfgage sre for convenionce only and ave not to be used 1o
inferpret or define the provislons hereol.

4. Notice. Pxcept for any natice reguired vnder appiicat’as law 1o be given is ganother manner. (o) any notice to
Bourrower provided for in this Mortgage shall be given by maillag wich notice by certified mall addressed 10 Borrower at
the Property Address or at wuch other wildress as Borrower may JJevignate by notice to Tender ns provided hereln, and
(h) any nuotive to Leader skall be given by certified mail, return rece,p requested. 1o Tender's address stated herein or to
avch other address as Lender iy dedgnate by notice (o Borrower as provhiled herein. Any notiee provided for in thls
Morigage shail be deemed (o have been given to Borrower or Teuder whitn given in the manner designated hereln.

19. Uniform Mortgage: Governing Lawi Severabliity, This form of imangage combines unifarm covenants for national
use nnd nen-antform covensnts with limited varintions by jurisdiction 1o coditile a uniform security listrument covering
real property. This Mortage hel) be governed by the lew of the jurisdiction’ it which the Property is focsted. Tn the
pveat thut any provisian or clause of thiv Morgage or the Nate conflicts with appicable law, such conflict shaif not affect
vther provisions of thiv Mortgage or the Note which can be given effect withowi the canflicting provision. and 1o this
endd the provishms of the Mortgage wind the Notwe ace declured to be severable.

16, Barrower’s Copy, Bortower shall be furnished a confermed enpy of the Nt und of this Mortgege at the time
uf execution ar ufter recardation heseof,

17, ‘Transfer of the Property; Aswvmption. 1T all o1 nsy part of the Property or an injueest tbarein iz anld or iransferred
by Horrower without Lender’s prior written consent. excluding (a) the creation of a lien or Zpoambrance subordinate (o
this Morigage. () the crention of o punchinse money security interest for household appliances, ¢} a tranafer by devise,
doscent or by operation of lnw upon the death of u foint tenant or 1) the gront of any leaschold inieiess of three years or les
not containing an option to purchase, §ender may, at Lender's option, declare sl the sums secarcd by this Mortgage (o be
immedintely due and payable. Feader shall hove waived such uprion to accelerate if. prior 1w the sileor transfer, Lender
and the person 10 whom the Property s to be wold or transferred reuch agreement in writing thnl the credit of such person
b vathafactury 1o Lender and that the dnferest pavable on 1he sums secured by (s Mortgnge shall be at such rate v Lender
shull request 3 1 ender hay waived the optivn (o wevelerate provided in this paragraph 17, and il Borrower's suceessor in
interest Fus exceuted w written assumption agreement accepied fo welting by Lender, Lender shall release Borrower from al)
vbligations under ihis Moctgnge nnd the Note.

It 1 ender exercises such option o aceelerate, Lender shall muil Borrower natice of acceleration in wecordunce with
paragraph 14 hereof. Such notice shall provide a period of not less than 10 days from the date the notice is malled within
which Borrower may pav the sums declared due. 1 Borrower fails to pay such sums prior to the explration of such period,
Lender may, withaut further potice or demand on Horrower, invoke any remedies permitted by parageaph 18 hereof.

NoON-Univarat Covenants. Borrower aind Lender further covenant and agree nv follows:

18. Accelerntion: Remedies. Fxcept ma pruvided In paragraph 17 hereof, upan Borrower's brench of any covenant or
agreement of Bovrower in this Morigege, [ucluding the covenants 1o pay when due any wms secured by this Morigage, Lender
peior to accelerntion shall mall natice to Burrower wa pravided In parsgraph 14 hereol specifying: (1} the breach; 12) the action
required 1o cure such breach) (1) » date. not teas than 30 duys from the date the potice In malled (o Borrower, by which such
breach muatl be cured; und (4) that fullure to cure such breach ou or before the date specified In the notice muy resad in
acceleration of the sumn secured by thls Morigage, foreclosure by judicinl proceeding and sale of the Property. The nefice
shal) furiher Infarm Borrower of the vight to reinsinte sfter ncceleration and the right (o assert in the Toreclosure proceeding
the nan-exintence of w default or any vther defanme of Barrower to uccelerstion and foreciosure. If the bresch i not cured on
or before the date specified In the notice, Lender nt Lender’s option may deciare ull of the sums secured by this Morigage fo be
immedintely due and paysble wHhout further demand und msy foreclose this Maorigage by judicial proceeding. Lender shalt
be entitled to cotlect I wuch proceeding all sxpemes of foreclosure, invlisding, but not limited lo. remsonable siornsy’s fees,
and coats of documentary svidernce, abatracis and title report.

19. Borrower's Right to Heinainte, Notwithrtanding [ender's accelerstion of the sums secured by this Mortgage.
Borrower shall bave the right to have any proceediogs begun by $ender 1o enforce thin Morigege discentinued st any time
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