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UNOFFICIALE COPY

If Lender required moitgage insurance 5 a coudition of mzritg the loan secured by (his Secority fnsirument,
Borrower shall py the premivms required tu 17 tinisin the insurance in effect until such hine as the rquiremen Tor the
intureRce Itrminates in ecordance with Borron o'« and feader's wetten apreement of appiicable b

8. laspecdon, Lender or its agent miy m ake reatonable entrics upon atad inspeclions of the Propurty Lender
shall give Borrow:er Lotice at t e time of or prio "o an insnecti dn specifying reasmabrie canse forthe in spritic.

9. Conderaution. The proveeds of any award or claim Dy dainages, direct or conseguential, i
any vosdemnaiion or other tuking of any part of rhe P operty, or for conveymoe in Feu of vondemnation, s1e harehy
assigned and shali Fe poid 1o Lander.

In the event of & tota: taking of 1he Properiy, tie proceeds shull be appliod 1o the supes weatired by s Secuniy
nstrument. whether or not then due, with gny excess puid to Borrewer. In ihe event of o partial wking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secuved by this Security Fnairamont shali se seduced by
the amount of the proceeds muttipiied by the lolbrwiig fraction: (8} the otal smount of the sums Sooned sumediately
befi e the toking, divided oy () the Isir market valie of _he Property iminediately & fore the feking, Any balinse shall be
~aid 10 Borrower, )

If the Propesty is pbanduned by Borrower, ot if. after notice by Lender to Borrowe: thet the condemnor offers 10
make an award or scttie & claimn for damages, Borros et (ifs to sespund 1o Lender whit'n 30 days afier the dar the notice i
given, Lender is suthorized fo collect and apply the proceds, at ity option, either (o testorstion or vepir of the Proreniy or
10 the sums sec o2 by this Secarity Inmtrumnens, whether or ot then due.

Unless Lendrr andd Bosrower utieraice agree in writing, any application of proceeds 10 prineipa! shali not exvengd or
rostpone thy due Sst--of r're momthiy payments refi. red ». in paragrashs | and  or change the amount of such payment

10. Borrowi(r "int Reolessed: Forbearance By Lender Mot o Walver,  Exiension of the bime for payment or
modification of amort/stior of the sunic secured by 1hie Secuvity Instrument granted by Lendes 1o sey socorsser m
interesi uf Borrower sBa .91 cperate to release the labrlity of tuc onanal Barcower ur Borrowos s siuowessnrs o inlerest.
Lerder shall not be requicee 7o commence procesdings ageins. any Successer in miersst or refuse 10 exiond time for
pmyment of stherwise modify msrociization of the st ns secute! by this Securty Instrument by reason of 2oy deinang made
hy |he original Borrower or 3o roas2"s successors b1 interest. Ars £y hearance by Lander in exereiming any mghi or remedy
shal: niot be a waiver of or precluoe the ~xescise of sny right oF rewredy.

11, Secccwars and Assigns [sor o2, Jolat an’ Severp! T.ebillty: Co-gliwers,  The coverants and agreements of
this Security Instrumznt shali bind and breefit 1.2 successors and srsigm. of Londsr and Bot ower, subicct tothe nrayisions
of paragrapi 17. Borrower's covananis and 7 gres ments shall be joint axd several Any Borrower who co-signs (his Security
instrument 5wt doct not snecuic the MNete: \a) is co-signing this Security Instrement only (o merigege. griat and canvey
that Borrower's interest in the Froper .y under tae 1orms of this Security Instroment; (b} iz net pereonaliy chiligated 1o pay
the sums secured by this Secuniy insyrunmer ' ¢ () agrees thit Lender snd say ather Borrower ey sprre 1o entend,
moify, Fortear (.5 make any sccommodstions with Jesard to the torms of Jhis Security Fasiroment or the Mate wiheut
that Borrower's conuent.

13, Jaoam Chrri. If the loan secured by this Seracny lasirumant s sutiect Lo & e wineh seis me cimure loan
charges, and thyt Jaw is fing v inferpreted co that the interes] o other lows cherges coflstted of (0 be collected n
connection with the loan exc=ed the ; symistad # ni's, then: (a) eny such Toan chargs shall be redhuced b the amouni
necessacy 1o reduce the charge to the r sraiiied limit; and () anyswns @ready coliectnd from Borroacy wineh exceered
permitted bn.its will be refunded to Borrowe:. Lender may ok desr pemaxe this refund By redocing the poncipal owed
under the Mo or by making & direct paymert 10 Borrower. If a refuad “e?uces principal, the reduction will be treated us a
partial prepaymeni without azy prepayment cl:arge under the Not..

17, Esgelaiion Affecilung Iexder's Rights If #nacaaeni of pirsiion of appicside Iews ha the effect of
rendaving any provision of the MNote or this Security Instrunaent anenforceable iccording 1o1is tevms, Lender, a1is apior,
nisy regwire imrnediate peyment in full of al' sums secured by this Sccurgy instoomernt and may voke sy reraedies
permitted by paraginph 19. If Lender excrcises this option, Lender si alltahe the stemspevifiad o the secos paragosph of
parsgisch 7

14. Dotices. Any nctice to Borrower provided for in thin Becurbiy Bnscrunend sEA be prvea ny delivering it or by
malling it Uy first ciass msil sniess applizabie v requires use of snother method. Tal nosee shal! be diected s the
Property Address or any other address Borowes designates by notice o Lender. Any nosich o Lender sunil e given hy
first class mail 1o Lender's address strded Derein or any uther address Lender desigiaios by nefoce e Borroser. Any sonee
provided for uv this Security Instrumenr shali be deemed 10 have becr: given {o Bortrower or Lemder when gived as prisvided
in ihis paraz: aph.

15. Geovercing Law; Severabllity. Thia Security Instrumeni shali bee governed by federal e g the Taw of the
Jursadigtion in which the Property is lovsted In the event that any provision or clause of Ihis Seauay thoorment o7 the
Hote conidicts with applicable Law, such conflict shall not affect ather provisinns of thiz Securriy Insireipert o the Mote
wiich car e given Afect wilhout the conflicing provision. To this ead Ehe provisions of s Secuniy Instrinuent and the
MNete ere deciared 10 be severable.

€, Baroww’s Cony. Borrower shrii be given one conformed copy of the Note and of ths Security Ipstromen:

17. Tramatur of tae Proporty of & Braefic el Tnterest i Borrower.,  IF &li o0 any pari of the Property or uny
6 orrent i bt s eedd o7 teesneferred {on I S benr bodal inderest in Borrower is sold or trunsferred ead HBorrower is oroi s aslpre!
poninty withomt Lender's prier vrition cineess, Letder 1may, at its option, reguize inmediate payment in full of 20t sims
seevrtad 2y 1hh Secarity Instnument. Howvewr, this option 'Jmh net be exercpeed by Lender of sxercise s profabuted by
federul faw o of the: dete of  his Securicy Ingir rment.

ITE.en oy esrrcises this cprion, Lender Jhadl give Btnrrower nobce of seceleraiion. The novice shall paovde 8 jerid
ot o beae thisn W Says from toe date the noticz is delivered or mailedt within which Borrower muast pay s soms seoured by
thes Securbly foetrument H Borrower fadls 1o nay these suma prior to the enpirstion of this pericd, Lender may imvok. apy
reenedies Serionite | by this Jferurity Insingnent without further notese or demait oo Borrower.

1R, Woviow 28 Rupht 2o Roloatate,  1F Borrower mes®s ceriahi condilions, Boreower thgll have the righs oo}
enforesne s of this Secarty 1-sirument discortinued 8L any sime prior (o the serlior of {83 * duysior such o her
spptcable faw may apecily for rainstrisment; hefore sale of 1o Property pursuesi [ aav power of sabs conianes i thn
Becrarey buetoomert . or (B) entry of & judzineat enforeing Fun Secuity Instrument. Those condiions ace thite Boriovern:
(2 pays omder all seemy which vhem woubd be due under thic Socurity fostriment pokd the Neie hed na scesieration
ceonarasds (B cures ary defaet of any olier cavenants or sgreements {0) pays all expenney vourrsd fa enforamg this
Secnrigy iprizuraent, focluding. ot not Gimited 10, reas~naole sitornevs' ooy and (G whes ek aolion s Dondor oy
repsonnlly require (4 wsure 1hat the lien of this Security Instrumant, Lender's 2ghts in the Droperby s Bovicad s
chligri-sr €2 nay 1% sums szoured by tUis Security Instriensns shell conepue unchanget. Upon roamiavea o by
HBorroseer, tias Ssou: 1 Fnrtrumeni 20 the obligetions senured horchy shall remain fudy efective as if ne acorterstiian had
ocouread Biowever, thiv A . neintst Lie shail noA apply in che case of acceleretion under puragraphe 13 or 7.
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