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| MORTGAGE

3‘ THIS MORTGAGE (“Se:urity.initrum ent")is given on .. 2AY X0 ey

i 19 89 Themnr*‘a ror is .. 2 .ﬁ:lﬁ Jr, and. Jxma. iahies, e wite .

{ Burruwer“) TL » Security instiument is glvcn lo

ARO[\ K5IV 1 VoL eI of YO .. which is orgmlzed and exmms

I U .ef the laws of ...... MEA. MEREERY.... ey 10 WHOSE AAAFESS i coveerrrerrrererrr oo

| 180 Sumn £ A, 4 Montvale., New. JRTay,. 0764 ... - . ¢ Lender™,
Borrower owes Lender st ,;r..cnpal sum«f .. Ei.ﬁt}’-Fi.VE Thoy.wand. &.760/100° 5. . e e

| Dollar.(U 5..55,000.00... ... ). This debt is eviden- . wBumvwer s note
dated 1h s same date as s this Security P, nstr ment { 'Note" which provides for monthly pnymt.nls, ¢ iz fnll debt, if not
paid car.er, due and puyable on . e MAY, 18 AQ0 LToio ity Instrument
serurcs {0 Lender: (a) ‘he rcpny:....m of Lhe deby evidenced by lhe N.Jie, wuh mteresti and all ro- » extensions and
modifications; (b) the payment of all otaer sums, with interesy, advanced under pasagraph 7o pric- . :seenrity of this

Secur. - \nstrumeni; and () the porforniasie of Eorrower’s covenants and agreements under this - umt} Instruenert and
the Neie. For this purpose Borroveer does herioy morigage, gunt and convey to Lender the followmg describ:d propesty
located in ....ooiviennenne “ N A | X ... County, Hlinais-

Le* Dne (1} In the Subdivigion c¢f Lot Twe ty Two (22 and the North
Halt <1,2) of Lot Twenty Une (1) “1n Blocl Five (5) in Hansbrough and
Hess’ Subdl' Islon of the East Ja1f (172) of thy Southwest Quarter 1.4}
of Sactlon 36, Township 40 Nor :h, Runge (13, Eust of the Third Principal
FMeridian.

P.I.N. 13=36-312~001.

which has the address of ....... o ART N, ]ﬁltmzl?ld# Bldae...... oy T s = T s
v m
fino.s ... G0647 crveermerencenecens (“Property Address™);
175 Code}

TOGETHER WITH all the improvements n w or hereafier erected on the property, and all easema.ts, rights,
appurtenances, rents, royalties, inineral, oil and g2y rights and [rofits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements ar & additions sha il also be.:overed by this Security [nstrument. All of the
foregoing is referrid ton this Security Instrument a i the “*Property .

BORROWEIY COVENANTS that Borrower is lawful'y seised of the wstate hereby conveyed and hes the right 1o
mortgage, grant and convey the Property and tha the Properiy is uncncumbered, except for encumbrances of record.
Borruwer warranis and will defend gencrally the .itle - :he Property against all claims and detnands, subject to any
encumbrances of record.

THIS SECUAITY INSTRUMENT combines wiforn: dvenants for wational nse xnd non-uniform covenants with
timited variations by jurisdition to constitute a wnif yrm s -trity instrument covering reul property.
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H Lender required mongage insurance as & condition of i waking Lhe Josn secured by this Security [nstrument,
Barrower shall parr the promiums 1equired lo maiitain the insursxce in effect unti! sucl time as the requircment for the
insurance terminat ¢s in accordance with Borrower s and Lender’s written agreement or applicablc law.

8. Inspecton. Lender or iis agem 1nay ‘nake reasonablie entriex upon and inspections of the Property. Lender
shal! give Borrower notic: at the time of or prier 1o an inspection specifying reasonable cavse for the inspection.

9. Condenination. The proceeds of any e ward ar claim for damages, direct or consequential, in connection with
any concemnation or otyer taking of eny part of the Property, or for conveyance in licu of sondewrnation, are hereby
ase.:gned an:d shall be paicl to Luder,

i the event of a totzl taking of the Prope iy, the proceeds shall be appiied to the sunrs secured by this Security
Irstran . cot, whether or not thea due, vith any i ces., paid 10 Borrower. [n the event of & partial taking of the Prope:ty,
uniess Borrower sad Lerder othervise agr+e in w iting, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the fol owing Iraction: () the total amount of the sums sccured immediately
befo-¢ the 1aking, divided by (b) the fuir market v Iue of the Prop:rty immudiately before the tuking. A~y balance shi.ll be:
paid o Borrower,

it = Property is abandoned by Borrnwe, or if, alier notice by Lender to Borrower that the condetnnor offers to
mal . an avw-ird or settle o claim for damagar, Borr ower fails to respond to Lender within 30 days after the date the notice is
giver, Lea ot is wathotized o collect and apply th e proceeds., at its opilon, cither 1o restoration or repair of the Property or
1o the sunu. lecureo Ly this Security Instvament, » hether or not then due.

Unless Lendzr snd Borrower othcrwise ag ee in writing, any application of proceeds io priacipal shall not extend or
postpone the due date of 'he monthly payments ri ferred to in paragraphs 1 and 2 or chunge tie enount of such payments.

10. Borruwer iNr¢ (Teles ed; Forbearsn:e By Lomder Not a Walver.  Exteasion of the time for payment or
modification of amorticaiiir of the sums securrd by this Security Instrument granted by Lender to any successor in
iptaie st of Burrower shall not dperate to release t 1e tiability of the origing] Borrpwer or Horrower's successors in interest,
Li.n Jer shall not be required <o ~ominence proeecdings against any successor in interest or refuse to extend time for
payTy mmetion grise modiTty am br/iz=tion of the sunis secured by this Securily instrutrent by resson of any demand made
by the original Borrower or Borrswer's suceessor s in interest. Any forbearance by Lencier in exercising eny right or remedy
shall lM‘fé W rerd df trectude the (xecise of any right or remedy.

11. Successors and Assigns Bous’; Jolet aizd Sereenl Llability; Co-signers.  The covenants and agreements of
this 8 curity Instrument shall bindané bene!lv v sucgessors and assigna of Lender ond Borrower, sutdect 1o the grovisions
of paragraph 17. Borrower's covenanty. and aj'ree wients shall be joint and several. Any Borrower who ¢ ooaign : this Security
Instrument but cloes not execute the Note: (&) i3 Co signing; this Sect ity Instrument only to mortgege, grang end convey
that Hlorrower's interest in the Propeny under 17~ 2¢7ms ol this Secin ty Instrument; (b} is not personslly obligaced 1o pay
the sums secured by this Security Insirument; snd c) » arees thei Londer and any other Borrower. may sgresto extend,
modi’y, forbear or make any accommodations s¢ith ergaci to the terms of thu Security Instrunient or the uﬂe without
that Dorrower’s consent

12. Loas Charges. If the loan secured by 1his Sedurity Inctrument is subfeﬂ to & lav which sets mixﬁnum luan
charge., and that law is finally interpreted s0 tha' the inicreai or oth:r loan charges cotlecled or te De collected in
connection with the loan exceced the permitted limits, then: (aleny such loan charge shait be reduced by the amount
necensiry to rixduce the charge to the permitted limit; and [b) any sp:ns already collected from Borrower which exceeded
pern.itted limits will be refunded to Borrower. Lender muy choase 2o inake this refurd by reducing the principal awed
under the Note or by making a direct paywaent o Bosrewer, [f 8 refund reuiices principsl, the seduction will be treateu asa
partial prepayrr it without any prepeyment cha rge under the Note.

Legisiation Affecting l.endes's Rl bta,  If enactment ov expirstion of applicable laws has the effect of
rend er'mg eny provision of the Note ar tuis Secu ity Instrumem unenforceable acco-ding to its terms. Lender, atf its ention,
may require immediate payment in (ull of alf : vms secured by this Security 1=st-ument and may invoke any remedicz
pernritted by paragraph 19. If Lender exe rcises 1his oplion, Lender shall take the steps pecified in the second paragraph of
parsgraph 17,

14. Noiices. Airy rotice to Boryower jnovided for in this Security Instrument g7 2! he given by deli rering it or by
maiiing it by first class minil unless applicable law requires use of another method, Th: netice shall be directed to the
Property Addr:ss or any ciher address Borrow er designates by notice 10 Lender. Any notize 1o Lender shall be piven by
first class mail (o Lender's uddress stated herein or any other address Lender designates by notice 2o orrower, Aay notice
provided for in this Security Instrument - hali be deemed to have been given to Borrower or Lend »r w) en given as provided
in this paisgraph.

18, Guvemtng Law; Seveuhllity. This Sccurity 1astrument shall be governed by federal iav 81d the law of the
lurisdiction in which the Property is located. I'1 the event that any pm\r\smn or clause of this Security §svrumrent or the
Note conficts with applicable fuw, tuch conflii shall not affect other provisions of this Security Instruirenior the Note
which can be given effect withcut the conflictin g provision. To this end the provisions of this Security Instiun:er ¢ and the
Note are declared to be severnble.

16, Burrawer’s Copy. Boirower shal be given one conformed copy of the Nate and of this Security I'  irument.

17. Tuanafer of the Property or a Be wficia) Interest In Borrower. 17 all or any part of the Pmpc L2 Or uny
interest in it is sold or transferred (or il & beneft tial intevest 1n Borrower is sold or transferred and Borrower is no. 7 nawural
person) without Lender's prior written conses. . Lender enay, at its option, require immediate payment in fu'l of all sums
seccured by thiv Security Instrumronl. Howewa, this option hall not be excreises' by Lender if exercise is prohibited by
fede-al la'w as « f the date of this Security Instru nent.

If Cende: excrcises this aptiom, Lender hail give B:rvawer notice of scceleratiom. The nosice shall provide s period
of not less thar: ¥ days from the date the aotice o delivered or matked withiin whicli Burrower must pay afl sums sovured by
this Security ' wiiument. If Borroser alh. (o pay these sum paor 1o the capiration of this period, Lender may invoke siy
remedics permr itted by this Security Insttumen without furthier sottce or demapd on Bos rower.

18, Barower's Right to Remetate, 1! Borrawer mects vertain conditions, Botrower shall have the right o have
enforcement of this Security Instru ment discor itinueg nl any 11me pror to the earlier of: ()} § days (or such other period as
~pplicable [vw may specify for reiratatement) belore sale of the Property purvaant (o any power of saie contaiicd 10 this
Securnty Instrument;, or (b) enfry ol & judgme n enfors.ng this Security Instrument. Those conditions are that Borraower:
{8) pays Lender all sums which then would » due umler this Secunity Insirument 1:nd the Note had no acceleration
oecurred; (b) coures any Jdefault of any other covenanis or agreements; {c} pars al) eipenses incurred in enforcing this
Security Instrument, inc'uding, bul 1 lanivd 1o, reiaonabie attormeys’ foes: and 2} 1akes such action vs Tender may
reasonably require to assure that © = ".en of this Securniiy instrument, Lender’s rights in the Propeny 2ad Borrower's
obligation to pay the sums secure. v tlas Securiny Instrument shail continue unchanged. Upon reinstatement by
Borrcwer, this Security Instrumen sud the of ligationt sxcured bereby sliall remain fully effective as i no accelerstion had
occurred. However, this right to reinstate stal’ not apply in thse case of ao ceferation undir paragraphs 13 or 17,
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