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Equity Credit Lawré Mortgage
 TMIS RQUITY CREDIT LINE MORTGAGE is made this ___JOLR___. day of .. ABREL . 1863, bacws the Mortgagor,
JOSEPH C. JARVIS, A BACHELOR AND MICHAEL L. CRAIG, A BACHELOR hareis, “Morigagor™.

and the M The ﬁMTMiOMM.mnl!milbmm‘mmmm bmmmmoammummmm
Hinols 80875 (herein, “Motzagee’)

"WHERRAS, Mortgagor 'as mtered into The Northern Trust Com yEqulty Mmmmt and mmueuummmu “Ammt"i

————APRIL 10 - 19_83 pummttowhfdl Mortgugor may from time to time borzow from Mortgages smourits
{the “Maixitnum Cradit Amoimt"), plus interést
t. Alt amounts borrowed under the Agreament plus nterest

nduunmuummmmmmmm

duud
not to excesd the aggragate cubardng principal balance of $ 25 0100..00
umwhldnnhuutlnpayabluw»ﬂhmdntuwtlmupmidndfumm

thereon are dus and payable on A
3 more than 20 ysars aftar the date of this /2:tgage :
NOW, THEREFORE, to sscure to Mortgay 48 ha repayment of £he Maalmum Cradit Amount, with Intacest havec, pusauant 1 the Agreamant,
. the paymant of all sums, with interest thereun, =0 anced In accordance herewith to protect the security of this Mortgage, and the parfotmmm of
the covenants md muoluawhcdn contined, Mortgagor doss hareliy moctgage, grant, warrant, and convey to Mort

loeated snu of Tlinols, which has the
Y985  AVEON STREET T, XLAINOTE S0ETL

"Pmp-ty Mlh'm"l. logally described as: ‘
UNIT A IN 1725 NORTH DAYTON ¢ONDO.4 N'IUM AS DELINEATED ON A BURVBI.’ O!' 'I'HE POLLOWIRG

¥ DESCRIBED REALESTATE: LOT 81 IN BLOCK ¢ IN SHE

SECTION 32, TOWNSHIP 40 NORTH, RANGE 71 'ENST OF THE THIRD PAINCYPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, WHICH SURVEY X8 Ai7ACHED "B" TO THE DECLARATION OF . :
CONDOMINIUM REGISTERED AS DOCUMENT NO. 3585777 TOGETHER WITH I3 UNDIVIDED -

i o pmcmmsz INTEREST IN THE cormou mmms. , _ - o
3‘ Parmanent Indes Number .JA._EZJZQ_QQ?_JQ.QJ____
[ TOGETHER with ui the Improvements now of hersafter srected on the propaty, and all sasen itk rights, mmlun.mu

V.. ofl and gas rights and profits, water, waier rights, and water stock, and all fixtures now or haceafter atuachad to uunwymuywmmm :
mhllomawnmouh-rwlthuldpmwmwmwmmhhumhonlImdoldamhﬂlnra‘urodtonthn“?mpﬂr"-‘ \. ‘

' Mortgagor covenants that Mortgagor ls lawlully seized of the astais bareby conveyed and hag theright bo wortguaa grint, and convey the Proparty.
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y the title to the Propecty again

st all claimg snd demands, s 'sjeck to

any
shamants, o restrictions listed In & schedule of axcoptions to coverage In mny title hmnnqpollcyiumtns lr.'vutu'l lntarct in m Pmpaty

COVENANTS, Martgagor covenants and agross as follows:

1. Payment of Principal and Interest. Mortgagor shall
promptly pay when due the principal of and intevest on the indebtadness
inturred pursuant to the Agresment, toguther with any fess mnd charges
pmicbd {n the Agresmant

2 Application of Payments. Unless applicable law provides
othwrwise, all paymenta received by Mortgages under the Agraement and
paragraph 1 hereo! shall be applied by Mortgages first in payment of
tnounts payable to Mortgages by Mort gagor under this Mortgage, then
to inteceet, fens, and charges payable pursuant to the Agrestnent, then
ta the principal amounts outstanding under the Agresment.

LR

I Mortgagor has pald any pmomputm Aagnco charge, upon
Mortgagor's p t of the entive outstanding ninéipsl bllmu md
tarmination of the Equity Credit Line, Mortgagor shiall he entitiod to a
refund of the unearmed portion of such prepaid finance charge in an amount
¢ less than the amount that would by calculatad by the actusrial mathod;
peovided that Mortgagor shall not be entitied to any refund of less than
#$1.00. For the purposss of this paragraph the tevm “actusrial mathod”
shall mean the method of allocating paymenta made ob & debt between
the outstanding balance of the obiigation and the precomputed finance
charge pursuant to which & paymant. ls appiied first to the aecrued

putdﬁmadlunlmdmymdndlhnmmdfmuny
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Mortgagor may designate by notica to Mortnagm as providad hereln, and

(b} any notice to Mortgages shall be given by certified mall, return receipt

requested. to Mortgages's address statad herain or to suth other address

a3 Mortgagee may degignate by notice to Mortgrgor as provided herein.

Any notice providad for in this Mortzage shall be deamed to have been

Is‘I.v:l to Mortgager or Mortgages when given in the manner designated
.

4. Governing Law; Severability. This Mortgage shall be
governed by the laws of Illinpis. In the event that any provision or clause
of this Mortgage or the Agreement conflicts with applicable laws, such
conflict shalf not affect other provisions of this Mortgago or tho Agreament
which can be given effect without the conilicting provislon, and ta this
end the provisions of this Mortgage and the Agreement are declared to
be severable provided that Mort gagee may exercise its termlnation option
provided in paragraph 12 In the event of changes in faw after the date

of this Mortgage.

15. Mortgagor's Copy. Mortgagor shall be furnished a conformed copy
of the Agreement and 4 *his Mortgage at the time of execution or after
recordation hereof.

18. Transfer of the Pwrmy' Asawmption, To Lhe axtent permitied
by Iaw, f all or sny part of e ! Tonperty or an interest thereln, Including
without Umitation any part o/ vn; h=aflcial Interest in any trust holding
titls to the Property, is sold o ansferrad by Mortgagor without
Mortgagee's prior written consent, Mcitg ove may, at Marigagee's option,
daciare »l! the sums secured by this Moty a= Lo be immaediately due and
pavabla
17. Revolving Credit Loan. This Mortg:e: 7 given to secure
revoiving credit Joan unless and untll such lcan {5 converted to an
instaltment loan (as providad in the Agreement), and ¢ nall tacure not only
prevently existing indehtadness under the Agreemeus bai aiso future
advances, whether such advances are abligatory or to be made o the option
of Mortgages, or othorwise, ax are made within 20 years fnen (bu date
hareof, lo the sama extent as if such future advences weee mace on the
dste of the exacution of this Morigage, although there may be no sdvarce
fmiade st the tima of axecution of this Mortgage and afthough there nay
be no indebtedivess secured harsby outstanding at the time mhy advance
Is made. The lien of this Mortgage shall be valld xs 1o a]l indebtedness
secured hareby, including future advances, from the time of its Nling for
racord in the recorder's or registrar‘s office of the county In which the
Proprty!clowed. The total amount of indebtadngss secured hareby may
increase or decrease from tims to tima, but the total unpald principal
balance of indebtadness secured hereby {including disbursements that
Mortgagee may maio under this Mortgage the Agreemant, or any other
document with respect thaceto) at uny one tme cutatanding shall not
excond the Maximum Credit Amount, plus interest thereon, and any
disbursarnents made for payment of taxes, specisl asscsmments, or
{nsurancs on the Property and Intercet on such disbursements {all such
indebtednoess buing hevalnafter raferrad to as the maximum amount secured

=~ hurdby). This Moctgnge shall be valld and have prioeity to the sxtant of
-thy maximuim smount secured heveby dver all subsequent lens and

seumbrances, including statutory liens. excepting solely taxes and
aaddusmants levied on the Property glven priority by law.

18, Converslon to Instaliment Loan. Pursuant to the Agreament,

- Mortgages may terminate the Agreement and convert the outstanding

indabtadness incurred tharsunder to an installment loan bearing interest
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18. Aoceleration; Remedies. Upon Mortgagor's breach of any covonsnt
oc agroemant of Mortgagor in this Mortgage, Including the covenants to
pay when due any sums secured by this Morigage, or the aecurrence of
an Event of Default under the Agreement, which Events of Default are
incorporated hereln by this refersace as though set focth in full hereln,
Mortgagoe, st Mortgages's option, may declare all of the sums secured
by this Mortgage to be immediately due and payable without further
demand, may terminate the availabllity of loans under the Agreemput,
and may foreclose this Mortgage by judicial proceeding: provided that

‘Mortgagee shall netify Mortgagor at least 30 days bofore instituting any
"action isading to repossession or forsclosure lexcept in the case of

Mortgagor's abandonment of the Property or other extreme
cireumstances), Mortgageo shall be entitled to collect In such proceeding
all expenses of foreclosure, Including, but not limited to, reasonable

. attornays’ foes. and costs of documentary evidence, sbastracts, and iitle

reparts.

All romadles provided In this Mortgage are distinet and cumulative

to any other right or remedy under this Morigage, the Agroement, or
afforded by law or equity. and may bo exm:iud eoncurrenlly.
independently, or sucosnsively.
20. Assignment of Renis; Appointment of Receiver; Mortgageo
i Poasession. As additonal security hereunder, Mortgagor hereby
assigns to Martgagee the rents of the Propoety, provided that Mortgagor
shall, prior to acceleratlon under parageaph 19 hereof or abandonment of
unrmmy. have the right ta collect and retain such renta uuwybemme
due and payable. -

Upon accoleration under paragraph 19 hersof or sbandonment of the
Proparty, and at any thne prior to judicisl sale, Mortgagee, In persan, by
agnt, or by judicially appointad receiver, shail be antitled to snter upon,
take posssssion of and manage the Propety and to collact the renta of
the Property including those past dus. All rents collacted by Mortgagee
o the recalver shall be first o payment of the costs of management
of the Property and collectlon of rents Including, but not limited to
receiver's feee, premiums on recelver's bonds, &nd reasonable attomeys’
Iy and then to the sums secured by this Mortgage Mortgages and the
s dvar shall be liable to account only for thoss rents actually roceived,

21, Y.eizsme, Upan payment in full of ali: amounts secured by this
Moctgapr and tarmination of tha Agreemant, Mortgages shall roleaso this

Mortguge #*Liout charge to Mortgagor, Mortgages ahail pay all costa

of recordation of uiy release, If any. '

22. Walver of Yiomestead. To the ecient permitled by law,
Mortgagor heroby ¢ciou:ve and walves all rights under and by virtue of
thohmdm;..io..aaoﬂlum , A

IN WITNESS WHRBBOF, Me:(gaor bas acscuted this Mortgags.

000 aaT)

- State of Dlinols R
* Countyof (oK : 8 e
, !;y — HARY L. dube. a Notary Public in and foe. sald courity and state, do hereby
certily that _umaﬁ_ummulmm_mnxm.&mnﬁ_ pureﬂ belore mo this day in person, and
mmm Uu;;:m t.hu: :: — signed and delivesad the sald Insbrument as {7 free and voluntary act, for
v n 0 !
Givecs under my hand ad offfcfal seal, 7! _@% day of 1'/ . 19.&2 :
My commission expires. 77[39' f0 ALALANA .»mw‘u
- - s
Ml T The Nt AR " Mpnen  B-a 3 Mary: L Audo
50 South LaSalle Street “‘ Notary Public, Statz of Winols
Chicago, Tiinols 60876 3 My Commission Expires 7[30;‘*0
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3. Charges; Liens.
asseasmaents, and other charges,
Property that may attain a prority over this Mortgage, leasshold pay-
ments or ground vents, if any, and all paymants dus under Ky mortgage
disclosed by the Utle insurance palicy insucing Martgages's Intorest in
the Proparty ithe ““First Mortgngs"), It any. Upon Mortgagee's request.
Mortgagor shall promptly fumish to Mortgagee receipts evidencing
paymenta of amounts dus undar this paragraph. Mortgagor shall pramptly
discharge any lien that has priority over this Mortgage, excapt tha flen
of the First Mortgage provided, that Mortgagor shall not bs required to
discharge any such llan 80 Yong a3 Mortgrgor shall agre ip wilting to
the paymant of the obligation secured by suclt-lsn In @ manide Acceptable
to Mortgages. or shall in good faith contest such ilen by, or defend
anforcoment of such Lien [n, legal procesdings that operate to prevent the
soforcament of the lien or forfeiture of the Proparty or sny part thareof,
4 ' Hneard Tnsorvance, Mortgagor sivall keap the lmprovernentas now
existing or hersaftar arected an the Property insured againat loss by fire,
hatards tncluded Withi~ e term “axtended covarage™, snd such other
hixards as Mortipagee 12y reQuire and in such emounts and for such
pariods as Morigages mz, reauine provided, that Mortgages shall not
require thal the amount of 1 b crvatags excasd that wiwunt of caverage
required to pay the total anou” ¢ ¥ cured by this Morigage, taking prioe
Ligs and co-lnsurance into meew’. : .
- The lnsurmes carvier providing b tatrance shall be chosen by
Mortgagor and approved by Mortgagre [hich approval shall not be
unreasonably withhald). All premiums on i surance policies shall ba paid
in a timely manner, All insurancs policies and Jen waly theveof shall be
In form sceaptabla to Mortgagee and shall include = standard mortgage
cisuse [n favor of and In form acceptable to Mortgagee hidvigagor shall
promptly furnish to Mortgages all renewal nolioes and (1 recuipta for paid
premiums. In the event of loss, Mortgagor shall give peoipy notios to
the lnsurante carrier and Mortgages Mortgages may make o+ of loss
If not made prompily by Mortgagor.

Unllass Mortgages and Mortgagor otharwise agres In writing, insurance
procesds shall be applisd to restoration or repair of the Propsty damage 4
- > provided such restocation or repair ia economically feasible and the mourity
i ofthis s not tharsby impaired. 1t such restoration or repalr
" |s not sconomically foasibie or If the security of this Mortigage would be
{mpaired, the Insurasce procssds shill be appiied to the sums sscured by

shall pay or cause to be pald all taxes,

. this Mortgage, with the escess, If any, paid to Mortgagor. If the Property

. Vo vbe Proparty to the sale or wtion shall pass (o,
to .mw’:?:mmmmn”m thx:

to such sale or adquisition.

8. Prescrvation and Mniitﬁuee- ol Propurt{:
Leuseholds; Condomintume; Planned Uait
pments, Mortgagor shall kep the Proparty [n-good repale

i or detaciotation of the

- 8. Protection of Mortgagee's Security. If Mortgagor Inils
to perform the covanants and agrewnents contained in this Mortgage, or
It sny action or procesding is cormmanced that materially affects
Moxtanges's intarsst In the Propity, includy , but not limited to, any

wnd impositions sttributablesothe

procesding by or on behalf of a prior mortgages eminent domaln,
1nsoivinty, code snforcsment, or arrangements or proceadings involving
[ bmlu'upzardaudmt. Mortgages, at Martgagoa's option, upon nutice
to Mortgagor, may make such appearsnces, disburse such sums and taks
such acticn as Is necessary to pratect Mortgages's interest, including. but
ot limited to, disbursement of reasonshle attorney.' fees and entry upon
the Property to make repairs,

Any smounts disbursed by Mortgagee pursuant to this paragraph 6, with

interest thereon, shall become additionnl Indebiedness of Mortgagor
secured by this Mortgage Unless Martgagoe and Mortgages agree o olber
terms of payment, such amounts shall be payable upon Morigages's
demand and shall bear tnterest from the date of disbursemant at the rata
payable from time to tims on outstanding principal under the Agreament.
Nothing contained in this paragraph 6 shall require Mortgagea to incur
any axpense of take any action hersunder.
7. Inspection, Mortgages may make or cause to be made reasonable
antries upon and {nspections of the Property, provided that Mortgagee
shall give Mortgagor notice prior to any such inspection spacifying
reanonable canse thersfor related to Mortgages's intarest in the Property.
8. Condemnation. The grocesds of any eward or claim for damagee,
dlrect or conpequential, In connection with any condemnation or othar
taking of the Propeety, or part thersof, or for conveyanco in lie of
condemaation, ars hersby assignad and shall be pald to Mortgagee. In
the avent of a total taking of the Property, the proceeds shall be applied
to the sums sscured by this Morigage, with the excess, if any, pald to
Mortgagor. 1n the event of partial taking of the Property, that fraction
of the procseds of the award with a numarator equal to the total of Loans
and other amounts secured immediately before the taking, and a
denominator squal to the valus of the Propacty immediately before the
taking, shall be appliad to the sums secured by this Mortgage and the
et paid to Mortgagor.

It the Property is abandonad by Mortgagor, or If, after notloe by
Mortgrges to that the condemnar has offered to make an sward
of settle & claim for damages, Moctgagor falls ¢o respond 10 Morigagee
writhin 30 days after the date such notice is malied, Mortgages is autharized
@ wllect and spply thw proceeds, at Mortgagm's option, either to
st astion or repair of the property or Lo the sums gecured by this
Mut A

Unles” # srtgages and Mortgagor otherwise agres in writing, any such
applieaticn ¢ rrocesds to principal shall not extend or postpons the due
data of the smourt due under the Agresment or change the amount of
such paymants.

9. Mortgagor Mo: Released. No axtension of the time for
payment or modifieailen; o/ any ather tarm of the Agresment or this
Mortgage granted by Nort.agee to any successor I Interest of the

shall operste te 1alesss, in any menner, the liabllity of 'he
ariginal and Mortgagnx 's Juccessors in interast. Mortgagee dhal
not be fequizad to contmante procoadin= agalnst such Sucosssor o refuse
tosxtand time for paymeat o otharw se v dify by resson of any demend
made by the original Mortgagor end Wistzar's sucosssors in intarest.
10. Porsbosrunce by Mortgages 2int & Walver, Any
forsbearance by Mortgages In sxercising any (ight o remedy under the
Agrosraent, harsuates, or okherwies afforded by ¢ 0t 2able law, shall not
be & walver of or preciude the sxarciae of anv such right or remedy. The
g;oarnntd!nmaﬂumwtuamm«'m

Mortgages shall 1.2t be & walver of Mortgages's right to soosderats the
maturity of the indsbtedness secured by this Mortgags.

11. Successors and Assigns Bound; Jolat and Several
Liability; S:Etlou. The covenanis and agresments hereln
contained shall bind, and the rights hersunder shall inure o, the respective
assigns of Mortgagee snd Mortgagor, subiact (o the
provisions of paragraph 16 herso’. All covenants and agrssmen
Mortgagor shall be foint and ssveral, The captions and headings of the
paragraphs of this Mortgage are for conveniinos only and are not 1o be
used to Intarpret or define the provisions hereof,
12. Legislation Affecting Mortgagee's Rights. I
snactment or expiration of applicable laws bas the eifect of rendering any
provision of the Agresmant or this Mortgage unenforosbls according to
its tarms, Mortgages, at Its option, may require immadiate payment in
full of ali sums secured by this Morigage &r.d may invoke any remedies
permitted by paragraph 19.
13. Notics. Kxcept for any notice requirsd under applicable law to be
gven in another manner, (s} any notice to Mortgagor provided for in this




