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. .- MORTGAGE o e
" THISMORTGAGE (“Security Inst ")is OM vvversgernion e et gt st ;i.”'
19.....89 The morigr2or is ....... nai ) mﬁ‘ ﬁc{ ARNA. Ham‘% T hushnnd n.nd..:uif ...... X
.......................................................................... S\ wer' Thh Sccurity Instrument h BIVEN 10 oo nrensainens
T EHAMPION FEDERA !, sm'uaﬁ?  ANR LQAN S50 . which ia orpmud and exisl,ms
under the JAWS Of ......... . The States.of. mericn.mdwnoumareum criesssmaremsengstragrions
Sarcower owia Lendes ihe soncp R’Wmmm" N HOLLARS. AR, oz R
OWer owes der the »npc sumof .......L L LR N IR AN . R L AR ., AN O T e e
***********'L*"m] ......... ‘Doll ars(US $.....15.,.000 . 00***X*This debt is cvidenced by Borrower's note

dited the same date as this Securl’y Tnstrument (“Iiogtg;), which providel for monthly payments, with the full debr, if not

paid earlier, due and payable onc.......... May. 1251994 i s e This Security Instrument
secures to Lender: {a) the repayment of tb= debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all aiire. sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanc/. of Borrower's covenanta and agreements under this Security Instrument and

the Note. For th:spurpooe.ﬂorrower doeshreby mortgage, grant md wnveytoLender the fouowlngdmﬁhud pru iy
located in .. SORRIRPBVN of T | 4 pr= o WP AT .. County, Ilinois:

Lot 6 in B‘lock 7 in Willowick Estates l'aing 2 subd*lvision of part ‘of the SouthWest -
quar-ter and part of the SouthEast queitar North of the Indiana Boundary line of Section
22, Township 36§ North, Range 13 east ¢f ths third principal meridiin according to -

the plat recorded in the office of the Reghtrar of Titles on May 19, 1959 qs o

document number. 1861915 in Caok COunt.v. Jd;.ms es on Me
i@;._i-_n._ 28 22 305 030 UOOO S /‘:
FUS [ \ '
which has the'address of .. i 1026 Terry Lane . oL e Forest o
[Strem) !w]
Tiinois ......... rersenvennes mmﬁja .................. (nm pert A , ; " ﬁ

: TOGETHER WITH ail the unpmvemenu now or hemﬁer erected on the propeny ‘and all euempnu. risha. '
sppurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafler a part of the property. All replaccments and additions shall alac be covered by thu Secunty Instrumenl All ot tlle

foregoing is referred to in shis Security Jnstrument as the "Propersty.”
' BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed nnd lm the risht to .-
mbrigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
warrants and will defend 3mmlly the title to tho Property apinst ali clalms and demands, sub)ea to any
éncumbr-m.n oi record.
- THIS SECURITY INSTRUMENT. oombmes umform eovencnu for naticnal use and non-uniform novemnu with
Bmited varintions by Juﬂldlcuon ta constitute a upiform aecmicy innrumem coveﬂng mu propeny. o e
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nder required mortgage insurance as a condition of making the loan aecured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for th: inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemmnation or other taking of any part of the Property, or for conveyance in lieu of conJemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procesds shall be applied to the sums secured by this Security
Instrumens, whe*her or not then due, with any excess pald to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums securéd by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured Immediately
;fsre the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be

1o Borrower. ’

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award ©r seftle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender « a1 thorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secures by this Security Instrument, whether or not then due.

Unless Lendar and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dot2 o7 the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower N.t Released; Forbearance By Leuder Not & Walver. Extension of the time for payment or
modification of amortizz o of the sums secured by this Security Instrument granted by Lender to any successor it
. interest of Borrower shall uc. ¢»srate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required «0'commence procecdings sgainst any successor in interest or refuse to extend time for
payment or otherwise modify anscitization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower': auccessors in interest, Any forbearznce by Lender in exercising any right or remedy
shall not be s waiver of or preclude t1e .x i cise of any right or remedy.

11, Successors and Assigns Brand; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and ber cfit \he successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants anc agreements shall be joint and several. Any Borrower who co-aigns this Security
Instrument but does not execute the Note: (&) is ro-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under viir e "ma of this Security Instrumeny; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢ agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations witl. 1egard to the terms of this Security Instrument or the Note without
that Borrower’s consent. .

12, Loan Charges. If the loan secured by this £ ecurity Instrument is subject to a law which sets maximum loan
charges, and that Jaw is finally interpreted so that the smtirevt or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then. /4> any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any svms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chocse t) make this refund by reducing the principal owed
under tha Maic or by making a direct payment to Borrower. If a refuas® reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legisiation Affecting Lender's Rights. If enactment ot expliation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceat (e aceording to its terms, Lender, at its option,
may require immediate payment in full of alf sums secured by this Security-Irstrument and may invoke any remedics

itted by paragraph 19. If Lender excrcises this option, Lender shall take the (1o7 s specified in the second paragraph of

paragraph 17, : : S R .
14. Notices. Any notice to Borrower provided for in this Security Instrumer; ;hal! be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The natice shall be directed to the
Property Address or any other address Borrower designates by notice 10 Lender. Any nitise to Lender shall be given by
first class mail 1o Lender's address stated herein or any other addreas Lender designates by notir< \o Borrower. Any notice
rovided for in this Security Instrument shall be deemed 10 have been given to Borrower or Ler der ' /hen given as provided
in this paragraph. D S PV N S
15, Governing Law; Severability. This Security Instrument shal) be governed by federa( ).w and the law of the
jurisdiction in which the Property ia located. In the event that any provision or clause of this Securily anyrument or the

Note confiicts with applicable law, such conflict shall not affect other provisions of this Security Instrop-ait or the Note

which can be given effect without the conflicting provision. To this end the provisions of this Security Ins:rument and the

Note are declared to be severable. ‘

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beueficia) Interest in Borrower, If all or any part of the Property or any
interest in it is sold or trapsferred (o if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. ) oo

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice ahall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of thia period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. ] L

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Barrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (&) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale cantained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrumen:. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrumeni and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing. this
Security Instrument, including, but not limited to, reasonable attorneyy’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had

- occurred. Howeve, this right to reinstite shall not apply in the case of acceleration under paragraphs 1 3'or 7.

£erseLe
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