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Mortgage

secured. by this Security Instrument; and (c) agrees that Lender and any other.Borrower.may.agree to
extend, modify, forbear or make any accommodations with.regard to-the tarma of this Securily inatrur;
ment or the Agreement without that Borrower'sgonsent, - - ... . - . . et g
11. Loan Charges. if the loan securad by: this. Security Instrument is sutject 10 a law which sela-max-
imum loan charges, and that law is finaily internpreted so:that the interest or other ican charges collacted
or to be collected in connection with the loan exceed the permitted limits, then: {a) any sual loan charge
shail be reduced by the amount nacessary.to reduce the charge to the permitted limit; and (b)-any-sums
already collected from Borrower which exceeded parmitied limits will be refunded to Borrower, Lender
may choose to make this refund by reducing thie princlpal owed ynder the Agreement or by 'thaking a
direct payment to Borrower. If a refund reduces principal, the reduction will ba tréated ds'a pattial prepay-
ment without any prepayment charge underthe Agreement. . - - - . oacrnn 10 vasind 07

. 12. Legisiation Affecting Lender's Rights. If enactment or expiration of appiicable laws has the-effect
of rendering any provision of the Agreement or this Security:Instrument-unenforceable according toiits
terms, Lendrr, at ita opiion, may taquire immediate payment in full of all suma secured by this:Segurity.
Instrumen’ and may invoke any remadies .permittad. by paragraph 19. If Lender exercises this option,
Lender shall (2ke the steps spacified in the sgcond paragraph of paragraph 16, .., ... ..., .
13. Notices. /.ny natice to Borrower provided forin this Security Instrumant shall be given by.gelivaring.
it or by mailing i by first class mail unless applicable law requires use of another method. The notice
shall be directed (1 *n= Property Address or any other address Borrower designates by notice to. Lapder.
Any notice to Lender 21all be given by first class mail to Lender's address stated-herein or any other
address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument

shall be deemed to have pren given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Sscurity Instrument shail be governeq by federal jaw angd the law
of IHinals. In the event that any provision or Slause of this Security instrument or the Agreement confiicts
with applicable law, such contiicd shaill not affect other provisions of this Security Instrument or the
Agreement which can be given affec’ without the confficting provision. To this end the provisions of this
Security Instrument and the Agreen'ent are declared to be geverabie. T

15. Sorrower's Copy. Each Borrower 3h.)l be given one conformed copy of the Agreement and of this
Securily instrument,

18. Transfer of the Property or & Beneficizi nierest.in Borrower; Due on Sale. f afl or any part of the
Property or any interest In it is sold or transferred (o if a beneficial interest In Borrower is sold or trans-
terred and Botrrower is not a natural person) w thout Lender's prior written consent, Lender may, at
its optian, require immaediate payment in full of ali 31nis secured by this Sacurity Instrument. However,
this option shall not be exercised by Lander if exercize iz prohibited by federal law as of the date of this

Security Instrument.

It Lender exercises this option, Lender shaif give Bortov.e  notice of acceleration. The notice shall
provide a perlod of not lass than 30 days from the date the nciic2 is delivared or malled within which Bor-
rower must pay all sums secured by this Security Instrument. ) “sorrower falls to pay these sums prior to
the expiration of this pericd, Lender may invoke any remedies parmitted by this Security-Ihdtrument”
without further notice or demand on Borrower. . . | ' R

17. Borrower's Right to Reinsiate. it Borrower meets certain conditic s Borrower shall have the right:
to have enforcement of this Security instrument discontinued at any tima r«iv7 to the entry of ajudgment
enforcing this Security instrument. Those conditions are that Borrower. {8}y ays Lender all sums which
then would be due under this Security Inatrumant and the Agreement had no acelgration occurred; (b}
cures any defaull.of any other covenants or agraements; (C) pays all expenses incurred in gnforcing this,
Securily instrument, including, but not fimited to, reasonable. attorneys’ fees; (d) Yares Buch.action-as
Lender may reasonably require to assure that the lien of this Security Instrument,:..ens.ec'g rights in the
Property and Borrower's obiigation 1o pay the sums secured by this Security Instrumerit zhall continue
unchanged; and (8) not use this provision more frequently than “bnte every rva yedrs. Upon
rainstatement by Borrower, this Security Instrument and the cbiigations securad herely syall remajs)
fully effective as il no acceleration had occurred. However, this right to reinstate shall noY-9;ply In the
case of acceleration under paragraphs 12 or 16.

18. Prior Mortgage. Borfower shall not be in default of any provision of any prior mortgage.
ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration tollowing: (a)
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceteration
under paragraphs 12 and 16 uniess appiicable law provides otherwise) or the Agreement or (b} Lender's

faith belief that the prospect of payment or performance is impaired. The notice shall specify: (a) the

default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice

Is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or
b&n the date specified in the notice may rasult in acceleration of the sums secured by this Security
mﬁ forpciosure by judicial praceeding and sale of the Property. The notice shall further Inform

of tha right to reinstate after ncceleration and the right to assert in the foreclosurs procesding

. hponexistence ot a defauhl or any ather defense of Borrower to acceleration and foreciosure. If the
= efault i= n=2 cured, or the reason far the bellef that the prospect of payment or performance is impalred is
L2 ‘pofrorrected, on of befare the date specified In the notice, Lender at its option may require immediate
‘g‘.ﬁ:‘m In tull of all sums secured by this Security Instrument without further demand and foreclose

en

A urity Instrument by judicial proceeding. Lendar shall be entitied to collect all expanses Indurred In
i ings pursuing the remedies provided In this paragraph 19, Including, but not limited to, rea-
ﬂﬁ%‘ fees and costs of titie-evijtence. x B ‘ : &
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28, Lander irs Pozsession. Upon acéeleration under paragraph 19 or abandonment of the Property and at
any time prior to the sxpiration of any period of redemption foltowing judicial sale, Lender (in person, by
agent or by judicially appointed receiver) shaill be entitied to enter upon, take possession of and manage
the mw and to collect the rents of tha Property including those past due. Any rents collacted
by or the racaiver shail be applisd first to payment of the costs of management ot the Property
and collection of rents, Inciuding, but not limited to, receiver's fees, premlums on receiver's bonds and
reasonable attomnesys' faes, and then 10 the sumsa secured by this Security Instrument.

'21. Relsase. Upon payment of ali sums securad by this Security Instrument, Lender shali release this
Security Instrument without charge to Borrower.

22. Walver of Homestead. Borrower walves afl right of homestead exemption in the Properly.

23. Fiders o this Sscurity: instrument. if one or more riders are executed by Borrower and recorded
together with this Security instrument, the covenants and agreements of each such rider ashall be
Incorporated (110 and shall amend and supplement the covenants and agreements of this Security
instrumeant s | the rider(s) were a part of this Seaurity Instrument.

BY SIGNINC, BELOW Borrower accepts and agreas to the terms and covenants contalned in this

nstru;um--nd n nny ridens) executed by Borrower and recorded with It.

Parne a M. Andens;

Valerie S P_allaf"'

——ySp ot P<iow This Line For Acknowlsgment)

Firzt National Bank of Chicapgo
Ecuiy Credit Center

Sulte 0482

Chicagn, IL 60870

This Document Prepared By: = Veronica Rhodes

M&A ‘

personally known to me to be !ha same porson(s) whose nlmo(s} —are .__ subscribed to the
Instrument; appeared betore me this In person, and acknowledyvd that _they

foregoing
signed and delivered the said instrument as i free and voluntary g:t, vor the uses and
purposea therein set forth,

emummmwmmmln_&__dayof_wﬁa__w,ﬁf
My Commission expires: ‘ 1
) ' - L
Notary Public ‘
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