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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMI N[ ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER O ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this 18TH day of May . 19 , and is
incorporated into and shail br deemed to amend anc supplement the ! foitgage, Deed of Trusi. or to Secure
Debt (the “‘nstrument’”) of the same dat: iven by the undersigned (t v “*Mongagor™} (o secure the Morigagor's
Nate (the '“Note™') of the same date o

OMR FINANCIAL SERVICES,  {NC.
(the *'Mortgagee’’) and covering the property descrited In the Instrum it and located at:

1098 COUWTRYSIDE DRIVE, HANOVER PARK 11, 30103
(Property Address}

AMENDED/COVENANT, {n addition to the covenants and agreem :nis rmasie in the [nstrument, Mortgagee and
Mortgagor further covepsnt and agree as follows:

The .ortgagee shair, with the prior appraval of the Federal Housing Commissioner, or his des‘gnes,
deciae all sums secured by t4is mortgag: to be immediately due 2 nd payabie if all or part of the prap-
erty is sold or otherwise transizived (oth:r than by devise, desce it or operation of law) by the mort-
88g0r, prrtiaant 1o & contract of sale exevuted not tater than [, 112 27124 months after the date on
which the murtgage is executed, to @ ourchaser whose credit has not been approved in accordance

vith the requirements of the Comraissinaer.

IN WITNESS WHERFOF, the Mortgagor has erccuted this Assun:ption Policy Rider,

{Seal) ‘;Z_’LM G 2 Htar — (Seal)

MOMBRIOT  FRANKLIN L. MARTIN Margagor

- : (S:al) \D_L!.«iij tﬁ.-km__(&m
Mortgagor  pR1pGET (i, MARTIN Mortgagor

(Sign Original Oniy}

NOTE: If the pruperty is nol the principal or seco:iary residenwe of the Morigagor, 24 monthe wilt be checl ed inttead of 12 months.

{Space below 1his lise for acknowledpe nent)_ _ — 3

._- 523 wei: FHA Assumplion Pokcy Rider — Muthatmte 11/88
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[T e,
Mortgage -
\
2 Indlesture, made this 1 BTH day of May 189 . biiwem

FPAwLIN L. MARTIN, BRIDBET A. MARTIM, HUSBAN) AND WIFE
» Mortgagor, and
DMR FINANCIAL SERVICES, INC., P.0. BOX 5)84
1 corporation organized und edsting under thelams of  BTATE CF MICHIGN » Mortgagee.
Wimssssth: That wheress the Morigagor i justhy indebted to the Iortgagee, % is evidanoed by & cortain promissory fiote bearing even
chte Hharwwith, in the principal m of SEVENTY EIGHT THOUSAND |"OUR HUNDRED BEVENTY TWD

AND O/ 100 Doliars ($ 78,A78.00 )
payaile with interest »- ihe rae of TEN AND OME HALF

promum( 10, %0 %) per annum on the wieid balance untll paid, and mad payable tu the order of the Mortgaee at its office in

21999 NDRTHWESTERN HWY. SUITE 80O, SOUTHFIELD. MI A307J » O

o wrh other plaoe m the howr. Ly designese i writni;, nd delivernd; the said princips and interest being paysblis it monitly insalimerss of
BIEVEN HUNDRED SEYSNTYIZEN ANI &81/100
Dol '737-81 )

om ty first duy of JULY 19 g5, and a Kie 3um on the first < ay of each and every month thereniter until the now
kmﬁﬂ.m&dﬂlmﬂmﬂfﬂhpﬂmmm.irmmmMhrhmmﬁkmm&uay

o JUNE 019 .

Now, Thealtm, the mid Mortgagor, for the ban se »wing of the paynent of the said » incipsl sum of inoney and inserest Az the parformmse
of the covmmnts sl agreaments harein creuained, d-=v v hee prescts Miorigage azd ¥ /sevast unio the Mcrtgages, ke sxoemons or aigns,
e f:lowing ducrbed Raal Estate shuatr, lying, and odny b e oounty of  COOK .

o the Sowe of Ik, to wit

THILT PART OF LOT 10 LYING ERSTERLY OF R LINE DFAWN FRUM A PODINT IN THE
MONTHERLY LINE OF SAID LOT, 31.83 FEZr EABTERLY OF THE NORTHWEST CORNER
THEREDF, TO A POINT INM THE GBOJTHERLY L'NZ OF S8fID LOT, 33.01 FEET EAST-
ERLY OF THE SOUTHWEST CORNER MHEREOF, IN P.OCK 30, IN HANOVER HIGHLANDE
UNIT ND. FOUR, VILLAGE OF HANIVER PARK, CCO. CCUNTY, ILLINOIE, A SUBDI-
VIBION OF PART OF THE NORTHEAT QUARTER OF BECTION 31 AND THE SOUTHERST
QUARTER OF BECTION 30, TOWNSH(P 41 NIAYH, RANLE 10, EAST OF THE THIRD
PAINCIPAL MERIDIFN, RCCORDING TO THE PLAT THEREY REGIGSTERED IN THE
QFFICE OF THE REQISTRAR OF TI'LES OF CUOOY. COUNTY, (LLINOIS ON DECEMBER
18, 1964 AB DOCUMENT NUMBER 2.87451.

MNOTe | JEt/71Fiep

_ OUM/ONLY KNOWN ASt 1098 Countrysids Drive, Mevcver Park, 1t 60103

P =LOT=0hH

Togeln: with -1 and singaler the tnanents, hereritamants and appurenences theraanio b longing, and the rents, i, and profis thareof;
ond ol apperetw snd burss of every Kinsd for “ue pumioss of suppliing or distributing | eat, Jght, weter, or powe, snd ol plumbing and
ol Traaw o, or that ey % piacd in, ey bullding now or heresfier standing on seld | nd, 2+ alto sl the antate, right, tkls, axd internt

of the neid Mcogagor in snd 0 mmid premlecs.

Thia fo 4 ls vasd i cornectin with i.ortgages insunad under the oni- w four-family pre srama of the Nationsi Housing Aot which raquire
4 One-Yms Moergags insurarcs Promium pryment Unciu ing sections 20:1b) and (i) In ac ordance with the requiations for those progreme.

 Previow 8dtion may be ueed - ' HUO-IT10.1 1900 hitionl
umll oy ples are exhaurted Pege ' ol & a4 CPR 2031700
QCRIJ wTi% VP MOATOA 35 SORME + (313K $-3100 ¢ IHOOIS21-7 191 ' )
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of louit if not made prompily *  Mortgagor, and each insurance
compiny concerned is hereby  thorized and directed to make pay
ment lor such loss direct y 10 the Morigage - instead [ 10 Lhe
‘Moryiagor snd the Mongagee jointly, and the insurar.ce procecds,
or an! part thereof, may be applied by the Mor gagee at its option
either 10 the reduction of the mdebtedneis heret-y secured or 1o the
restor:tion or repair of the proverty damaged. In evenl of fore-
closure of 1his mortgage o cther transfer of tifle 1o the morigaged
property in extinguishment of the indebtedness secure| hereby, all
right, title mndl interest of the Morgagor in and o any insurance
policics then in force shall pass to the purchaser or grantee.

Thei if the premises. of any part thereol. be conden ned under
iny power of emineni domain, or acquired for a publi. use, the
damames, Hroceeds, snd the consideration for such acq aisition, 1o
the extent of the full «maunt of indebtedness upon this Mortgage,
snd the Note secured horhy cemaining unpaid, are hereby assigned
by the Mortgagor 10 the Mactpagee and shail be paid ‘orthwith 1o
the Morigagee 10 be apphad 02 it on account of the if debiedness
shcured hereby, whether duz obont,

Tht Movtgager Further Agrees “nar should this mo gage and
e noie secured hereby not be eligibe ‘ov insurance under the
Nations! Mousing Act, within days
froen the date hereof (writien stalemen@®an’ o%ficer of the
Departme: it of Hoiring and Urban Develosnv.at or anthorized
agant of 't Secretary of Housing and Urban Dev¢lop nent dated
sutstuent 10 the 0 days
tiene I'roen the date of this mortgage, daam'n; t0 insure wid note
and this morigage deemes] conclusive proof of sucli inaligibili-
1y), the Mortgage: or the holdur of the nolc may. at its optai,
declase all sums sscured hereby immediately due and rayable. Ned
withstanding the foregoing. this option may not be exercised by “m
Mortgagse when (he ineligibility for insurance under ' Nationa:
Housing Act is due to the Morigagee's failure to remit the Na-
tional Housing Act is due to Lthe Morgagee's failure «» remit the
mortgige insurance premium to the Depurtment of Heusing and
Urbar. Development.

In ihe Event of defaull in making any montily payrient pro-
vided for herein and in the note secured hereby for a jeriod of
thirty (30) days after the due date thereof, or in case of a breach of
any 0.her covenant o agreement herein stipulated, ihen the whole
of sakl principal sum remaining unpaid together with nccrued in-
Lerest thereon, shall, at the election of the Mortgagee, without
natice, becoine immediately due and pryable.

Anrt In The Event that the whole of suid debt is declared to be
due, the Mortgagee shall have the right immeduately tc foreclose
this mortgage, and upon the filng of anv bilk for that urpose. the
court in which such bill i filed may at any time therenfter, eithe:
tafore or sfter sale, and without notics 10 the said Mongagor, or
any party claiming under said Mortgager, and without regard to
the scbvency aor insalvency of the person or persons lia sie for the
payesnt or the indebtedness sccured hereby, at the tine of such
mnm fo. uppointment of a receiver, ur for an uider to place

in pousession of the premises and without r:gard to the
veiue of said premises or whetner the same shail be th:n occupied
by the owner of the cquity of redemption, as & homestead, enter
#n onler placing the ortgatt in possession of the prdises, or
appolit m receiver for the benefit of the Morigagee with power to
collec: the rents, issues, and profits of the said premise. during the
pendency of such foreclosure suit and, in case of sule ind a defi
cienc:, duzing the full statutory period of redemption, 1nd such
rents, tsues, and profits waen collected may be tpplier toward the
me of the indebodness, costa, taxes, insurance, &id other
tems necessary for the protection and preservation of he property

4 w5 Y
Whenever the said Mortgagoe shall i~ d in possession of
the above descril ed peemises under ar of 8 court in which
an action is penx ing “o foreciose this 1 42 Of & subsequerd
mortgage. the sa d hiorigagee, in i3 < o, may. kesp the

said premises in ood repeir; pe such . sut of bact taxes and
assessments as way be due on it said | eucnes; pay for and
maintain such i wranoe in such amount 1w shall have been re-
quired bv the M wrigagee; lease the said p ines (o the Miont
gagor of others | pont such terms anc cor v, either » thia
or beyond any p:riod of redemption. 8 a.  epproved by e
court; collect an receive the rents, issues. . +§ prof - for che
use of the premi es hereinabove described. + = emp - otiee
persorn and expe nd itself such amounts &5 -2 reF 'y
necessary 10 cart ; ouf the provisions of th  peragra

And ia Case «  Fereclosure of this p ' gage by -ud Mort-
gagee in any cov ot of law or equity, & . >nable 4. shall be
aliowed for the s licitor’s fees, and steno, 13hers’ fees of the
complainant in 3 ich proceeding, and aise :r ail outlays for
documentary evi lence and the cost of a c.inplete ststinct of
titk: for the purp me of such Foreclosure; & ki i case of &ny
other suit, or leg ! proceeding, wherein the Morigager shal' be
made & party the reto by rerion of this mo.gage, it .ous and
expenses, and th reasonable fees and ch z3a of the zti~eneys
or salicitors of tt e Morigagee, so made partes, for ¥ vics in
such suit or proc sedings, shall be a further .ien and ¢ wipe upon
the said prensises under this mosigage, and all such ¢; penses
shali become 5o nuch additions! indebtedness secured sreby
and be allowed i1 any decree foreciosing this morigage

And There She ¥ be included in any decreé forecieaing this
mortguge and be paid out of the proceeds Jf any sale made in
pursuance of an; such decree: (1) Alt the costé of such suit or
suits, advertising sale, and conveyance, inclading attorneys’,
sshicitors', and st :nopeaphers’ fses, outlays for documentary
evidiies and cos of seid abstract and exsmifition of title; (2}
all the rneys a lvanced by the Moctgages, i axy, for the pur-
pose authorized . 1 the mortgage with inleredl oa such rdvances
at the rate se1-7o¢h in the note secured hereby, from the time
such advance: &1 rade, (31 ali the sccrued intertst remining
unpaid on the 10.%%:xdness hereby secured; and (4) ali the sid
principal money ‘tmarring unpaid. The 'un of tie proceeds
of the ssle, if an , shall Znen_be paid to the .

If the Mortgag or shall pCy said note at the time and m the
manner aforesaic and shall abide oy, comply with, and duly per-
form all the cove nants and agreumer.cx \xrein, ihen thi: con-
veyance shall be null and void and ’.40 will, within thirty -
1304 days after w itten demand therefor o , SXICULE &
ren 3¢ or satisfa tion af this morigage. and ortgagur
waives the benef ts of all statutes or laws waK’: require the
eartier execulion or deiivery of such release or satisfaction by

Mortjagee.

It is Expressty Agreed that no extension of b2 time for pay-
weni of the de™ herebsy secured given by the Morgagee 1o any

~oessor in inte est of the Mortgagor shall operate 1o relesse. in
ary manner, the original liability of the Morgagor.

The Covenant: Herela Contalncd shali ond, and the bemefia
and advantages ¢« hall inure, to the respective heirs, execators,
administrators, s coussors, and assigm of the parties | moio.
Wherever used, he singular number shall include the . ral, the
Fluqll the singul r, and the masculine gender shall inchude the
eminine. :

9265648
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