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MORTGAGE

— THIS MORTGAGE  ("Security Jnstrument™} i glven on april 3,
1 39 Th:morigagor Karl ¢. Erikssgon and Susan M, Yvikascon, Husband and ¥Fifs

Bocrrower™). Thic Secuiity Instrumant is given to  Hptown Narioral Bank of Chicago
which is organized and caising under che lawsof Undred States of Amecica . and whoze address iy

4753 Koxth Brocdezy Avenue, Chlcago, Iilinole 60640 (“Lender).
Borrower owes Lander the prneipid sum of SIXTY THOUSAMD A NOS 100'S

Dolly:s (6,83 59,600.00 Y. This det is evidenvod by Borrowar's nots

¢iated the same date as this Security Instrumenif*Nota"), which provides for monthly payments, with the fuil debd, if pot

; paid carlrer, due and payahie on Apzil 15, 1994 This Sceurity fastrument
secures 10 Lender: {a) the repayment of the dzhosvidested by the Note, with interest, and all rerewals, extentions and
mcdifications; ¢b) the payment of 23} orher sumi, with interest, advsnced undey paragraph 7 to proteut the recurily of this
Security Instrument; aud (¢} the performance of Brro wir's covenants and agreemertts under ihia Security inviremeni and
i the Mote. For this purpose, Borrnwer dozs herchy mor gage, grant and convey to Lender the following described property

lacatedin ook Courry, THinoty:
K]
Lot 37 in Feuerborn and Klode's Home Ridgr. Subdivision ¢f Pari of Loghin
Christian Grupe's Sukdivisist in the Scutherat ) of Section 27, Township
4] North, Raage L2, East of the Third Princfpsl Meridian, in Cook County,
filinuie

GL156LE

ROTE (OhtTFED

FP.O.N. #09-27-405-020

. which has the addreas of 5iZ Nerrh Seminaxy Avanue, Park Ridge
{Sirect] L]

liinols 0068 Zo Codel {“Froperty A ‘dress™);

TOGETHER WiTii all the improvemsiis now or hereafter erected on the properfy. snd all casdoicrds, fghts,
apputenances, reats, royallivs, mineral, oil and gus rights and profits, water rights and stock and ofl fixtares now oy
hereafier a part of the praperty. Al repiacements ar.) additions shall also be covered by shis Security Invirurneni Al of w
foregoing is referrad 1o in this Security Instrument as the " Proparty.”

St
BORROWER COVEXANTS that Borrower is lawlully scised of the estate hereby conveyed and bas ihe gt 2o o
masigage. grant and convey the Property and that the Properiy is unencumbered, escept for sneombrancss of recaed. é
Borrower warrants and will defend generaily the title to the Properiy against all claims and demands, suaiect o sy
ancumbrances of tecord.

THIR SECURLTY INSTRUMENT vombingy unifonm covenants for asticnal use and non-ygriform covename wnty
limited vanaions by junisdiction @ constitine a uniform security instrument covering real property,

LLINOIS-singis rasly —FNMA FHUIAC UNIFORM INSTRUMEXT Faemr 3014 12/63
AYL FOAMS SERVICE, tC,
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If Lender required mortgage insuradce as a condition of meking the loan secured by thie Secuarnity Instrument,
Rorrower shall pay the premivims required 16 maintain she insurancs in effect until such time as the requirement for the
insuranve terminates in accordance with Burrower's and Lender's written agreement or applicabie law.

8. Inspeetion. [.ender or its agent may maks reasonable eniries upon and inspections of the Propeny. Lar er
shall give Bovrower notice at tive ime of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with
any condemnation or other taking of any part of the Property, or for conveyance in fieu of condempation, arz hereby
assigned and shall he paid w Lender.

In the event of a toral taking of the Property, the procesds shall be appiied to the surms secured by this Security
Instrement, whethzr or not then due, with any excess pzid to Borrower. In the event of a partial taking of the Proparty,
unless Botrower and Lend=y otherwise agree in: writing, the sums sscured by this Security Instrument shall be recduced by
ihe amcunt of the proceeds multiplicd hy the following fraction: (a) the total amount of the sums secured immediasely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balunce shail be
paid to Borrower,

If the Property is abandened by Borrawer, or if, after notice by Leader tn Borrower that the condemnor oifers to
make an aw ard oF settlt a cluim fur damages, Borrawer fails to respond to Lender within 30 days alter the date the notice is
given, Lender i/ ahoi.s xd 1o eollect and apply the procesds. at its opiion, either 1o restoration or repair of the Prupenty or
10 the sums <ecun d by this Severity Insirement, whether or rot then Jue.

Unless Lenderund Borrower otherwise agree in writing, any application of proceeds to principal shail nof eatend or
postpone the due {ale o7 2he monthly nayments referced 1o paragraphs 1 and 2 or change the amount of such payments.

16, Borr . wer “e0f Hcjeased; Forbearance By Lender Not o Waiver,  Extension of the fime for paymem or
modification of amornzaton ol the sums secured by this Security Instrurncnt granted by Lender to any juccessor in
mnterest of Borrower shali ot Zaeraie 1o release the liability of the erigina! Borrower or Berrower’s successons 10 interest,
Lender shall not be reguired i comimenve proceedimgs pgihist any successoF in interest or refuse to extend time for
payment or otiierwse modifly arasrtzazion of the sums secured by this Security Jnstrument by reason of zny demand made
i ihe onginal Borrower or Borrower ssuccessors in interest. Any fordearunce hy Lender in exercising any right o remedy
shall not Be a waiver of or preclude th> ¢y erzise of any sight of remedy.

Ei. Swnccessers and Assigas Bovad; Joint and Several Linbility; Co-signers. The covenants and agresmeinis of
this Fecurily instrument shail bind and bene”i 20e successors and assigns of Lender and Borrewer, subicet 1o the proviuens
of paragrapit 17, Borrower's covenants and cereements »hall be joint and <everal. Any Borrower who co-signs this Security
Instrutnent but does not execule the Nute: (1) is cir-signing this Security Instrumeni only (¢ mortgage, grani and convey
that Barrower's interest in the Property under (il crms of this Security Instrument; (b} is not personally obligatod 1 pay
the sums secured by this Security Instrument; and () agrees that Landsr and any other Borrower may agran 1o satend.
modify, forbear or make wny sccommodations with (egard to the tarnss of this Security Tnstrument er the Nole wichout
that Bovrower's conseny.

12. Loan Cherges.  If the loan sccured by this Seeurity Instrument &5 subject 10 2 1aw which sets mazimum loan
charges. and that Jaw is finally interpreted so that the interes: or ather ican charges collected ¢ 16 be cuilected m
cenpection with the loan exceed the permitted Himits, then: (27 <ny such laan chaige shall be reduced by the amount
necessary 10 reduce the charge o the nermiatied !imil; and (b) any sums siready coliccted from Berrower which exceeded
permitted Hmit: will be refunded 10 Borrower. Lender ay chooss 1y make this refund by reducing the principal owed
wnder the Note or by making a direct psymnent to Borrowaer, I a refunid Jeduces principal, vhe reduction wil? be trested s 2
partial prepayment without any prepayment charge under the Nate.

13. Eegisiation ANecting Lendoer's Rigits,  If coactinent ur expyracon of applicable laws has the effect of
rendering any provision of the Mote o1 thes Securily Instrument uncnferceahi accurling lo its terms, Lender, 4t its option,
may require ‘mmediate payment in full of all sums vecured by this Secutity Saspoment amd may myvoke gny remedies
permitted by maragraph 19 If Lender exercises this option, Lender shal! take the steps specified it the wecond paragraph of
paragraph 17.

14, Nutives, Any noliwe io Borrower provided for in this Security Tnstrumaent/siailoe given by deliverng it or by
maziling 11 by first class mml unless applicatle faw requites use of another method. The nGtice shal) be dircctod to the
Property Adddress or any other address Borrower designates by notice to Lender. Any notvic: to Lender shall be given oy
first class maii ta Lender's address stated herein or any other address Lender designates by porie 10 Borrawer. Any notice
provided for in this Security lusirumens shail be ceemed 10 have been given to Borrower or Lendsr wozn given as prov-ded
in this paragraph.

i5. Governing Law; Severzbility. This Security Instrument shall be governed by federal low <nd the faw of the
iurisdiction in which fhe Froperty is lovated. In the event thal any provision or clause of this Security insirumemt or the
Naote conflicts with apphezble faw, such conflict shall not affect other provisions of this Security Instruniet o the Note
which can be given effect without the confticting provision. To this erd the provistons of this Security Ensticnien and the
Note are declared to be sevarabie.

i6. Borrower's Copy. Borrower shall be given one cenfurmed copy of the Note and of this Security Instrumens.

17. Trmmfer of the Property or 2 Benefcia! Intevest in Borvower,  If all or aay pari »f the Property or any
inrerest in it is sald ar traasferred (e if a beneficial interest in Horrower is sotd or sransferred and Borrower is 0t a natursl
person) without Lender's price written consent, Lender muy. at its apiion, require immedints paymient in full of ali sums
secured by this Sccurity Instrument. However, this option shall pot be exzrcised by Lender if exercise is prohibited by
feceral Jaw as of the date of this Securicy Instrument,

If Lendzer crercizes this option, Lender shall pive Borrower notice of acceleration. The nctice shali provide & period
of noy leas than 30 davs from the date the notiee is debvered vr mailed within which Borrower must pay s sumy securatd by
this Security Instrument. Hf Borrower fols o piy ihese sums prioe to the expindiion of this period. Lender may imvake any
ramedies permitted by (his Secunily Instrument without turther notice of demand on Borrower,

i8. Borrowsy's Right to Relastste, 1 Bonrower meels certain conadnicns, Borrower shail have the nght to have
enforcement of this Security Inssrumen discantinied at any Gime prioe to the carlier of: (a) & duys {or such other period as
appiicable law may specily for ceinstatement before sale of the Property pucsuani to any power of sule contained in: this
Security instrument or () entry of a judgment enforcing this Scourity Instrument. Those condition: are that Barrover:
(a) pays Lepder o}l sums which then wewld be da under this Sccurdty Instrument and the Note had no accoleralion
oocurced; (b1 cures any default of anv acher covenunty or agreements: (2} pays all expenses incurred in ontorcing this
Security Instrument, incinding, but not limtied o, reasanable attorneys’ fees; and {d) takes such action s Lender may
reasonaly require to assare that the lien of this Security Invirument, Lender's nights in the Pronerty and Rocrower's
obligation o pay the sums secursd by this Security Instrument shall continue unchanged. Upan seinstatzment by
Borrower, this Security Instrument and the ohligations secured hereby shall remain fully effective ax if no aceelersion had
occurred. Hawever. this right to reinstate shatl not apply in the case of accefleration under parsgraphs 1l or 7.
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