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FHA# 131-5699049-703 LOAN# 62202629
FHA ASSUMPTION RIDER TO MORTGAGE/DEED OF TRUST

THIS ASSUMPTION RIDER is made this 16TH day of MAY 1989 and is ‘

incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument") of the sams date,

given by the undersigned (the "Borrower") to secure Borrower's Note to
MARGARETTEN & COMPANY, INC. (the "Lender") of the same date and covering the

property described in the Security Instrument located at:_5519 §. crsco AVENUE
CHICAGO, ILLINOIS 60629 .

o ADDITIONAT, COVEXAMTS, In addition to the covenants and apreements made in -
o . the Security Instrumint, Borrower and Lender further covenant and agres as

follows:
b The mo}tgagee shall, with toi prior approval of the Federal Housing Commissioner,

35} or his designee, declare all iums secured by this Mortgage to be immediately due
and payable if all or a part of ‘the property is sold or otherwise transferred
(other than by devise, descent or apscation of law) by the mortgagor, pursuant

to a contract of sale executed not later taan 12 months after the date on

which the Mortgage is executed to a purcheazr whose credit has not been approved
in accordance with the requirements of the Coumiszzioner. (If the property is not
the principal or secondary residence of the mortgzgor., "24 months" must be sub-

stitutpd/for "12 months".)

(5%470? :

Borrower's Signature

Jézﬁgéé_ézazéému;__
Bortower's Signature
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STATE:  ILLINOIS FHA®:  131-5699049-703 FILE #: 62202629

. . . ' A IDE 2
This Rider to the }E‘JN\F A3y HIS WIFE
[ i

_and MARCARETTEN & COMPANY, INC, dated MAY 16
% e 19 89 18 deemed to amend and supplement the Mortrase of same date as follows:
: > AND SAID MORTGAGOR caverants and agrees:

To keep said premises in good repair, and not to do, or permit 10 be done, upon said premises, anything
that may impair the valuc thereof, or of the security intended 10 be effected by virtue of this instrument; not to
suffer any lien of mechanics men or material men to attach lo said premises; to pay o the Morigagee, as here.
inafter provided, until said note is fullypaid, (1) @ sum suf(icient to poy ¥l taxes ond assessmemts on said prem.
ises, Gi any X Or assessment that may be levied by authority of the State of illinois, or of the county, town,
village, or city in which the said land is situate, upon the Mortgagor on account of the ownership thereof; (2
a sum sufficient to keep all buildings that may at any time be on said premises, during the continuance of sai
indebtedness, insured for the benefit of the Mortgages in such forms of insurance, and in such amounts, as may

be required by the Mortgagee.

In case of the refusal or neglect of the Morigagor (0 make such payments, or to satisfy any prior lien or in-
cumbrance other than that for taxes or assessments on sald premises, or 10 keep said premises in good repair, the
Mortgagee may pay such itavxes, assessments, and insurance premiums, when due, and may make such repairs
to the property herein mortgaged as in its discretion it may deem necessary for the proper preservation thereof,
and any moncys so paid or expended shall become so much additional indebtedness, sccured by this mortgage, to
be paid out of proceeds of the sate of the morigaged premises, if not otherwise paid by the Mortgagor.

It Is expressly orovided, however (all other provisions of this morigage to the contrary notwithstanding),
that the Mortgags = shall not be required nor shall it have the right to pay, discharge, or remove any tax, astess.
ment, Or tax lieh upon or against the premises described herein or any part thereof or the improvements situated
thercon, so.long as..h~. Morigagor shall, in good falth, contest the same or the validity thereof by appropristie
legal proceedings broughi in a court of competent jurisdiction, which shall operate 10 prevent the colleciion of
the 1ax, assessment, o1 Ven 30 contested and the sale dr forfeiture of the said premises or any part thereof to

satisfy the same.
AND the said Morgagor farthier covenants and agrees as follows:

zhatdp;'lvﬂege is reserved to nay the debt in whole or in part on any installiment
ue date. . . . ’

~

That, together “wiih, and in addition to the monthly payments of the principal and interest payable under the
terms of the note secured hereby, the Mortgagr will pay to the Morigagee, on the first day of each month umil

the said note is Tully paid, the following sums:

. e

equal to the ground remis, if any, next due, plus the piccaiums *hat will next become due and payable on
of fire and other harard insurance covering the morigaged pr/opert, plus 1axes and asseisments next due
on the mortgaged property (all as esumaited by the Morigagee) tess al sums  already paid therefor divided by the
number of months (0 tlapse before one maath Briat 1o Wie date when Uth gIoOUNRY TEMS, PremMHumY, laxey antd a3-
sessments will become delinqueni, such sums (o be held by Morigagee in tiv.: o pay said ground rents, premiums,
taxes and special assessments; and

ANl paymenis mentioned in the 1wo preceding subsections of this parsgraph and gl pavments to be made under the
note secured hereby shail be added topether and ihe agpregate amount thereol shui oe paid by the Mongagor each
month in a singie payment to be apphed by the Motigagee 10 the following items in the orde. set Jarth:

A sym
policies

- Imierest on 1he note secured hereby; and
amoriization of the principal of the said note,

Any deficiency in the amount of any such aggrepmte monthly psyment shall, unless made good by t'.e Mortgagar felor
\o tht due dae of the next such payment.: consintuie an evenl of defaull under this morigege. The ‘Nur’zagee may cole
lect a *‘late charge' not to cxceed four cents (4*) for each dollar (31) for euc}h payment more than filicen (15) doys in

arresrs, 10 cover Lhe exira expense involved in handhing delinquen paymenis. {a

H the 10tal of the payments made by the Morigagor under subsection ($Xof the preceding paragraph shall exceed
the amount of the payments actually made by the Mortgagee for ground rents, taxes, and assessments, or insucance
preminms, as the case may be. such excess, if the loan is current, at the option of the Mortgagor, shall be credited on
subsequent paymenis to be made by the Morigagor, or refunded to the Morigagor. If, however, the monthly payments
made by the Mortgagor under subsection (&) of the preceding paragraph shiall not be sufficient to pay ground
rents, laxes, and assessments, Or insurance premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Morigagee any amount necessary to make up the defictency, on
or before the date when payment ol such ground rents, taxes, assessments, Or insurance premiums shall be due,
If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the note secured
hereby, full payment of the entire indebtedness represented thereby, the Mortgagee shall, in computing the
amount of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of
subsection (a) of the preceding paragraph which the Morigagee has not become obligated 1o pay to the Secretary
of Housing and Urban Development, and any balance remaining in the funds accumulated undsr the provisions
of subsection (b) of the preceding paragraph, If there shall be a default under any of the provisions of this
morigzge resulting in a public sale of the premises covered hereby, or if the Mortgagee acquires the property
otherwise afier default, the Mortgagee shall apply, 8t the time of the commencement of such proceedings or at
the time the property is otherwise acquired, the balance then remaining in the funds accumulated under sub-
section (&) of the preceding paragraph as a credit against the amoun! of principal then remaining unpaid under
said note and shall properly adjust any payments which shall haveifeen made under b,uclio (aj of the pre-

ceding paragraph.
: : S zsorrw;:
_ =Jorrowar

HUD-92116% (R0

[(}II)I ground rents. 1t any, taxes, special assessments, fire, and oiher hazard insurance premiums:
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four-family provisions of the Mational
Homln: Act. i .

MORTGAGE

. THIS INDENTURE, Made this L 1sth deyof May, 1988 ", between

RUSEN CARDENAS,  AND LILIA CARDENAS, , HIS WIFE

-+ v Mongagor, and
_ MRGARETTEN & COMPANY , INC . The o mes b
T a corporntlon organized and existing under the laws of tho St ata of New Jersey ”jand‘-au_thoﬂud 1)
_ dobusinmmthesuuoflllinoh.Mmm : . o :
" WITNESSETH: That whercas the Mortmor is ju:tly Indobted to the Monmee. as is widenced bya ccrttin Promiaory
Note bearing even date herewith, in the princlpal sum of
ar\d aq/ 100 ’ o ’

Fi1fey—- E1ght Thousand., Nine ‘Hundrad Fifty~ Eight
.. Dollars (§ . 58,9%8.080 ) payable with interest at the rate.of

Ten AND On.—Pan Par Centum
per ceutum 10 22 1/2 %)permnumontheunpaidbnhnceunﬁlpﬁd,mdmcdepaylhlﬂomeordu
of the Mortgagee at its offirs

in ra.11n. Naw Jersvy (08830

or at such other plm as the holder ooy deaignata in writing, and cleuvcred the. uld pﬂmlpll and interest. lnins mlhle in

monthly installments of

Fidve Hundrad Thirty- Nine and: 47/100 .
7 ¢ the first day of July 1, 1988 nndnllkeaumon

Doliars ($ 839.47
the first day of each and every month thereafter viii the note is fully paid, except that the final pnyment of princlpal o.nd inter-
ut, if not sooner paid, shall be due and payabl on the first day of June, 2018 :

NOW, THERERORE, the said Mortgagor, for tne oe'ter securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agicerrents herein contained, does by thése presents MORTOAQGE and

WARRANT unto the Mortgagee, its successors or assigns, the fallowing described Real Estate situate, lying,; and beina in the
CQOK and the State of Llinois, to wit: . )

county of

LOT 12 IN MURDOCK’S GARFIELD BOULEVARD SUBDIVISION OF- THE WEST .
1/2 OF THE EAST 1/2 OF THE NORTHEAST 1//..0F THE NORTHWEST 1/4
OF SECTION 13, TOWNSHIP 38 NORTH, RANGE( 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK CDUNTYSéy..I WOULS.
- PERMANENT TAX NO. 19-13-106-011 : . . _
$S519 8 FRANCIGT AVE,. CHICAGO, 80‘529 N R . e

R

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto beth&ins. and the rents,
issues, and profits thereof: and ali apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,

smd land, and aiso all the estate, right, title, and interest of the sald Mortgagor in and to said- prnmlseo

. TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortsaaee.
its successors and assigns, forever, for the purposes and uses herein set.forth, free from all rights and benefitz under and by vir-
tue of the Homestead Exemption Laws of the State of Illinois, which said rights and benefits the said Mortgagor does hereby

expressly release and waive.-
11.LINOIS FHA MORTGAGE STATE OF 1LLINOIS
_ MAR-1301 (3/86) : HUD-92116M (5-80)
Repiaces JL-701 (Rev. 7785)

water, or power, and all plurabing and other fixtures in, or that may be placed in, any bullding now or hereafter standing on ;
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| ; B AND AS ADDITIONAL SECURITY for the payment of the indebiedness aforesaid the Mortgagadr does hereby assign to the Moﬂm '
- uil the rents, fssues, and profits now due or which may hersafier become due for the use of the premises hersinal describad. . -

. THAT HE WILL KEEP the improvements now cxisting or hercafter erected on the norigaged property, '
797 frosly time to time by the Morigagee against loss by fire and other hazard, casualties and contiegencies In such sseowats and for such periods
5. -as mey be required by the Morigagee and will pay promptly, when dwe, any premiums on such inswrance provision for payment of which bas

~ " not boen made hereinbefore., C ‘ Lo Lo . ’

All insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall e held by the Mort-
gagee and have attached therero loss payable lauses in favor of and in form acceptable to the Morigagee. In event of losi Mortgagor will give
immediate notice by mail to the Mortgagee, who may make proof of loss if not made promptly by Mortgagor, and each insurance company
ks concerned is hereby authorized and directed to make payment for such loss directly 10 the Mortgagee instead of to thd Mortgagor and the
Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at ita option ejther to the reduction of
the indebredness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this Mortgage or other
transfer of title to the morigaged property in extinguishment of the indebtedness secured hereby, alf right, title and interest of the Morigago
in and to any insurance policies then in force shall pass to the purchaser or grantee. .

B g

THAT If the premises, or any part thereof, be condemned under any power of emninent domain, or acquired for a public use, the
damages, procoeds, and the consideration for such acquisition, to the extent of the full amount of indebtednass upon this Morigage, and the
Note secured hereby remaining unpaid, are hereby assigned by the Mortgagor to the Mortgagee and shall be pald forthwith to the Morigagee
to be applied by it on ac.ount of the indebtedness secured hereby, whether or not.

THE MORTOAGOR PURTHER AGREES that should this Mortgage and the Note secured hereby not be eligible for insurance under

I}

‘ | the Naticnal Housing Act witair 60 duys from the date hereof (written statemeng of o of the Department of Housing and Urban
A Development or authorized a2t »f the Secretary of Housing and Urban Devel ent to the 60-days’ time from the date
< of this Mortgage, declining to iriurs said Note and this Morigage, being deemed

Fguent
f guch {neligibitity), the Mortgagee or the
holder of the Note may, &t its opsir.o, deciare all sums secured hereby immed e, T

IN THE EVENT of default in makirg wy monthly payment provided for BerelnadMddd 1HeFNote'sidured hereby for 8 period of thirty
(30} days after the due date thereof, or i1 cr.aeof a breach of any other covenant

,-thien the whole of sald prin-
cipal sum remaining unpaid together witic accrued interest thereon, shall, at the clection of the Mortgagee, without notice, become im-

mediately due and payable, . D o

AND IN THE EVENT that the whole of said debt 'z :leclared to be due, the Morfgagee shall have the right immediately to foreclose this
Martgage, and upon the flling of any bill for that pu/ post, the court In which-such bill is flied may at any time thereafter, cither before or
after sale, and without notice to the said Mortgagor, v an> varty claiming under.said Mortgagor, and.without’ rd to the solvency or in-
solvency at the time of such applications for appeintmen of a recelver, or for an order to place Mortgages in jon of the premises of

the person or persons lable for the payment of the indebieur ;33 secured hereby, and without regard to the value of said premises or whether
the same shail then be occupied by the owner of the equity of s=ie-aption, as a homestead, enter an order placing the Mortgagee in possession
of the premises, or appolnt a receiver for the benefit of the Morigagee with power to collect the ronts, issues, and profits of the sald premises
during the pendency of such foreclosure sult and, in case of sale and < sficiency, during the full statutory period of redemption, and such

rents, lssues, and profits when collected may be applled toward the pay.nent of the indebtedness, cost, taxes, lnsurance, and other jtoms

necessary for the protection and preservation of the property. ) ol
Whenever the said Mortgagee shall be placed in possession of the above derzribed premises under an order of a court in which an action

is pending to foreclose this Mortgage or a sibsequent morigage, the sald Mu.trayee, in its discretion, may: keep the said premises in good

repair; pay such current or back taxes and assessments as may be due on the sp'd jiremises; pay for and maintain such insurance in such

amounts as shall have been required by the Mortgagee; iease the said premises to ine Mortgagor or others upon such terins and conditions,

cither within or beyond any period of redemption, as are approved by the court; collrzi and receive the rents, issues, and profits for the use of
the premises hereinabove described; and employ other persons and expend ltsell such amouiits as are reasonably necessary to carry out the

- provisions of this paragraph.

AND IN CASE OF RORECLOSURE of this Mortgage by said Mortgagee (n any court (2" liw or equity, a ressonable sum shall be al-
lowed for the solicitor's fees, and stenographers’ fees of the complainant in such proceeding, 7ad also for all outlays for documentary
evidence and the cost of a complete abstract of title for the purpose of such foreclosure; and in ce~ 2t any other suit, or legal proceeding,
wherzin the Mortgagee shali be made a party thereto by reason of this Mortgage, Iis costs and expen: es, and the reasonable fees and charges
of the attorneys ov solicitors of the Mortgagee, so made parties, for services in such suit or proceeding., shall be a further len and charge
upon the said premises under this Mortgage, and all such expenses shail become 30 much additional i=debr=1ness secured hereby and be

allowsd in any decree foreclosing this Mortgage.

AND THERE SHALL BE INCLUDED in any decree foreclosing this Mortgage and be paid out of the proceds o any sale madein pur-
suance of any such decree: (1} All the costs of such suit or suits, advertising, sale, and conveyance, including c.ctrrneys’, solicitors’, and
stenographers’ fees, outlays for documentary evidence and cost of said absiract and examination of title; (2} all the riories advanred by the
Mortgagee, if any, for the purpose authorized in the Mortgage with interest on such advances at the rate set forth in tha M ows secure d hereby,
from the time such advances are made; (3) all the accrued intercst remaining unpaid on the indebtedness hereby secured; (4, all the said prin-
cipal money remaining unpaid. The overplus of the proceeds of sale, if any, shall then be paid 1o the Mortgagor.

If Mortgagor shall pay said Note at the time and in the manner aforesaid and shall abide by, comply with, and duly perfoi ' all the
; covenants and agreements herein, then this conveyance shall be null and void and Mongagee will, within (30) days after writter demand
e therefor by Mortgagor, execute a relcase or satisfaction of this Mortgage, and Mortgagor hereby waives the beneflis of all statute s 'of faws
... which require the carlier execution or delivery of such release or satisfaction by Mortgagee. . o

IT IS EXPRESSLY AGREED that no extension of the time for payment of the debt liereby secured given by the Mortme& 1C ARy sve-
cessor ity Interest of the Mortgagor shall operate to release, In any manner, the original ,_l!abillty of the Mortgagor.

S§TEC6LE
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