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FHA MORTGAGE ACCELERATION CLAUSE
All FHA Moartgages - Effective 12/01.86

“$2 months.")
J
D/ ML / /44/ 74 May 15, 1988

The mortgage shali, with the prior approval of the Federal Housing Commissioner, or hils Gesignes, declars git
sums secured by this mortgage to be immediataly dus and payable if all ar & part X 4o property s sold or
atharwise transterred (Cther than hy devise, descent or operation of law) by the movigegor, pursuant 16 &
contract of ead uxecuted no later than 12 months atter the date on which the inorigage is executed to e
purchaser whosZ Cradit has nol been agproved i1 accordance a.h the requirements ot the Commisgionar. [it
the praporty I8 noltha nrincipal or secendary residence of the mortgagor, “24 montne” must be substituted for

Barrowsr 271" m
} /}aw—.m b 44‘{4/& Mav 19, 1989

Borrowsr  pERORAR A. WHITE

Borrowar

Borrower
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State of (L ra/ors

Copte s

County of

{, the underignud, & notary pubiic in and for the said County, in the State aictsraid, DO HERERBY CERTIFY

that __JOHN L. NEITE and NEMOEAY J. NHITE, His Wife oA

Given under my hand and o..clal seal, this _,Lday ot & " ""4'

7%

*GFFICIAL SEAL”
Disnne G. Marciand

Nolary Pubtic, Stete ef Hinois
oy Comaission Eagires 12/7:92 /3 /9 /4, 4

personnally known to me tc .a {ho same person __Swhose name __Ssubscribed iu ha furmpning ingirumant,
appeared befors me this day in person, and acknowledged that _ _ Iy _ Y signed segied ari ilallvared the
said instrument as THREIR- free and voluntary act, for the uses ang puiposes therein set forth.

3 y Pubuc]

- v et y 7 Commission Exgircs

This instrument was prepared oy Midwast Funding Corporstion
1020 31st Sirest, Suite 401, Downers Grove, {ilinoic 83513
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State of Hlinoks Fruh o Ve ‘
Mortgage S
m m, made this lm] d‘r of MY ¥ w , Btiween
JOAN L. WHITE and DEBORAR A. WAITT, His Wife
: : » Miswigagor, avl
NI NEST FUNDING CORFORATION
, Morigages.

» corportion arpaniaed and exdating und.r the laws of the States of Illinois
Witnssssth: That wherens the Mortgagor s justly indebred 1o the Mortgegee, &3 is evidesoxi ny & certzin promisscery 1oic besring even

date herewlth, in the principal sumof  Sixty-two thousand two hundred and RV10) = ~ - = = o = = =«
- - - Duiisrs 082,000, }

- oEm M R M W W W e & W W W

- E A T Y e o o W o -

payable with interest »* the rate offieny and one half
promtun( 14 m%}wmmﬂmuﬁdlﬁnmﬂMmdnudeunh&tommuﬂumrmomm_

mwmk Jax M%memmmmnmuim:

m e e o W W P F g B e

Five lundred sixtysicit and 97/100 ~ -+ r o m = m e w = = = =
D @ is

I-“---------—!Aﬂﬁ'ﬁ-‘--~- ----- - E e ﬂ 3
othe et dayol  July 97 L1989 | and a like som on the it day of eech and evary thareefter ot i note

s fully pid, except thar the final pzyment of princips’ and faterest, if not sooner padd, shall be s wsd pysble (o tie fezt dwy
of June » 019

Now, Tharddor,  the sid Mortgagar, for the bet o setiaring of die payent of the aid princ, &l ken of ¢y ot Lerast 303 e gorfornore
of the covenants and agresments herein consained, docs oy theee dents Viorige and Wasvesi unto the *4ongeam, s Kecmmts or signe,
the following dexcribed Real Esate situate, lyfig, and baee v, r'c sounty of oo
ad the Stme of Dlinois, 10 wit:

LOT $ IN BLOCKX 1 IN CENTER AVENUE SUPDIVISTON, BEING A SURDIVISTON (P (ERCEET
THE WBST 335 FEET THERCF) THAT PART OF ™M™ *ORTH 18.0 ACRES O THR EAZY 1/2 (@
’ TER BAST 3/2 /¥ THE NORTEMEST 1/4 OF SECTIC: 2, TOWNSHI? 26 HORMH, RANGR 14,
AST OF THE THIRD PRINCIPAL MERIDIAN, LYING NOZ7¢ OF THE NORTH KiQE-CF-4¢Y OF
THE B. & 0. C. T R R. (FORMERLY THE C. T. T. F.R. )}, IN COOX COONYY,

ILLINOIS,

E RIDER ") STATE (F ILLTNOIS PHA MORTGMGE ACCELERNITCM CLAUSE ATTNCHED HEREIC
AV SXJLD OF EVEN DATE HERENITH IS INCORPORMTED HERNY XD THE COVENRNES MD
AGhEMTNIS OF THE RIDER SHALL AMEND AND SUPPLIMENT THE COVAUNTS AND 2GRANINTY
O THIS MORIGAGE AS IF THE RIDER WRERE A PART HERULP.

e B2, (DI

EIaeep

Item # 29~03-205-005
Also known as 13619 RANAWER AVENUE, DOLTON. ILLINOIS €0419

’ Tog:Mwr with all ard sioguler the tenanents, heroditaments and apurienasxes theveunto belongiing, & . e resds, wmees, and proflis themi’
: me all appacatus and lotures of every kind fo the ™urpose of mipplying or distributing hest, Sght, water, or power, and all phunbivg s
otlvtr fixtures in, or thet may b plsod in, any uikding now or hereafter standing on said lant, s alsc st the ostate, vigit, 1itle, and intewnt

of ¢ skl Mortgagor in and o sid promises.

Thia form {a used in oonnection with mortgeges irsured under the ane- to four-family programs ot the Naione' Housing Act whic? reguire
& Orve-Time Murtgege insurance Pramium paymant (inchuding sections 263(bi and (i} In accordance with the reguiations fof thy & programse.

WUD-R2118-M.1 -89 Radlien!
24 CPR 203,17 (s

Peavious sdition may bs used
untll supptiea are pxhausiad Page 10l 4

q-uuu w0 VMP MOATOAGE FORMS + (31217928102 + (BOOIB21 729
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of loas if not made promptly by Mortgapor, and each insurance
company concerned i hereby suthorized and directed 10 make ay-
ment for such Joss directly w the Mortgagoe instead of to the
Margagor and the Mortgagee jointly, and the insurance proveeds,
or any patt thereof, may be applied by the Mortgagee al its option
cither 10 the reduction of the indebtedness hereby secured or to the
restoration of repait of the properly damaged. In event of fore:
closure ~f (hiis mortgage ¢ other transfer of title to the mortgaged
property in extinguishmen. of the indebredness secured herety, all
right, titke and interest of the Morigagor in dod to any msurance
policies then i force shall pass to the purchaser Of grantee,

That ** the preises. of any part thereof, be condemned 1inder
any power of eminent domain, or acquired for & pubhic use. the
damages, proceeds. and the consideration for such acquisiiion, to
the extent of the full amuunt of indeblec 1ess upon tivis Mo gage,
and the Note secured herrhy remaining unpaid, are hereby assigned
by the Morigagor to ' Muitgagee and shall be paid forthwith w
ttn Muiigages 10 be applivd 03t en account of the indebtodness
secured hereby, whether dus or o

The Mortgagor Further Agrees tan) hould this mortgage and
_he note secured hereby not be eligibic foravsurance under the
Nationa! Houwsing Act, within Bu?y days
froen the dmie hereof (written statement of “ay officer of the
Jepaniment of Housing and Urban Developmzat o2 anthorized
agent of the Secretary of Ho sing 2nd Urban Deveiopient dated
subseyuent (o the sixt da,s’
time from the dae of ths rm(Yuac declining 16 nsure22:4 note
and this movtpage being deemed convi_sive proof of suc™' irl)igibili-
1y}, the Mortg:gec ot the holder of the note nay, at its aplian,
dectre all sums secured hereby immoedialely due end payabie, Noo
withsanding 1he it oplion may not be exercived by \he
Morigages the inetigibility for insurance under the Nauonal
Housing Acts due to the Mortgagee's failure to remit the Na:
tiona) ing Act = due 10 the Morigagee's {ilure 1o semic the
mortgage insyrance premium to the Department of Housing and
Urban Development,

in the Event of default m making any monthiy payment pro-
vided for herein and in the note wecured hereby for & period of
thirty {300 days afer the due date (hereof, or in case of a breach of
any other cove ant or agreement herein stipulated, thei the whole
of said principal sum remaming unpaid together with acoroed in-
terest thereon, shall. al the election of the Morigagee, without
notice, become immedi<tely due and payable.

And In The Event that the whole i saic debr is declured to be
due, the Mortgagee shall have the right inmediately o foreclose
this morigage, and upon the filing of aey bil! for that purpose, (he
vourt in which such bill is filed may a1 an; ume \hereafter, either
before of aftcr sale, and withoui notice 1o the sar! Morigagoi, ot
any party claiming under sad Mortgagor, and without regard to
the solvemcy ¢ insolvency of the person o persone lislde fur the
payment of 1. : mdebredness secured bereby. at the time of such
applications for appointnent of a receiver, or for an order to place
Mortgagee i possession of the premises and without oxgard to the
value of said preniises or whether the same shil be then occupied
by the owner of tie equity of redemplion, 3s ¥ 'omestead, enter
an order placing the Morgagee in possession of the premises, ot
appoint a recelver for (he benefit of the Murtgagee with power o
collect the rents, issues, and profits of the sard premises during the
poe. Jocy of soch foreclosure st and, in cuae of sule and 2 defi-
clency, during the full staiuiory period o) redemption. snd such
reats, issues, and profiis when coliected mi y be applied towp=d the
payment of the indebtedness, coats, (axes, insurance, and other
items necessary for the protection and preservation of the properiy.

Whenever the said Mongagee shait b7 shwsd i nosestavst of
the above described promigs under an order & & s whih
Jn action is pending Lo foreclose this mortpage o & e
morigage, th. said Martzopec. n its discretion. may: g (e
said premises in good renzir; pay such cutreil o back tarey and
assessments &s maty be i on the said premises, pey Tor wnd
main, a such insurance an such amoums as skall ez deen ¢
quired by the Mortgagee; kesse the said premises (o the Mo
gagur of othars upon such terms and conditions, silher witiue
ur beyond any period of redeniption, as are approved by the
court; vollect and receive the rents. issues. and profi's for the
use of the premises hereinabove described; snd employ other
persens and expead itsell such amounts a5 are reasonably
necossaly (0 carry oul the provisos of this paragmaph.

And In Case of Farecinsure of (' mortgage by said Merl.
gagee in eny courl of aw o1 egquity, & repsonable surm shall he
aliowed for the solicitor’s fees, ard stencgiaphers’ fees of K.
complaingnt in such proceeding, and abo for all cuthays for
documentary evidence and the cost of 2 complete abstract of
title for the purpose of such & sClosure; and in cuse of any
ather suit, or legat procceding, heneir the Mortgsgee chais be
made 3 party thereti: by reion of this morigage. i aocis and
expenses, and the reasonable fees and charges of *he aborreys
or sulicitars of the TAutigagee, %o mude parties. for servicey
such st or  Tocgedingd. shall be 3 further len sng charge uoon
the said premises urder thr. mortgege, 4nd sl sxh eaprnws
shall become so much addionsl mxdebtedness secured el
and be allowed in any decize foreciosing thie mortprpe

And There Shali be Duckede § in any deveee for losing L
morigage and be paid st of the proceeds of any wde nsde o
oursusnce of any such decsee: (1) All the costs of such it or
s iss, advertising, s«i¢, and copveyance, ikluding attoereys’,
yaticitors', and stencgraphers’ foes, ouilays "or docamenmary
evideaty and cost of saxd absteact and cxamination of vtle: &3
all the'monevs advanced by the Moegare. if any, for the ot
post authorize n Gre movigase wiln mterest on sach givasues
atl the rate serdorth in the nowe secured heseby, from che lime
such acdvances are ¢ovdde; 13 all the eecrued interest remaning
unpdid of the ivdericiness hereby secured; asd 14 af: the spid
principel money r<ingining unpaid. The overpius of the proczeds
of the sale. if any, shall 7221 be paki ta the Mongagor.

If the Mortgagor snall peiy Wid note at the e and m the
manner aforesaid and shall abide ov. woranly whh, snd duly per
forrit all the coversnts and agreeveris Lerein, 'hen the con
veyance shall be nuii and voud and Blorisagee witl, within thinty
(301 days afer v.ritten demand therefor ' Marigager, exectie
release or satisfaction of this mortgage, and PosTgagor heisoy
waives the benefits of ali siaiutes of lavs whie’r jcquire the
eacher execution or deli-2qy of such ~eltase ov misfection by
Morigages.

It s Expremby Agreed that no sxtemsion of the teme %or pay.
ment of (he det: sereky sccured gives by the Morigagee 10 Wy
successor in inte. o of tie Morgzger shall coetand [0 celtase &
any manner, the crigns: kxblity of the Mongagor

The Covevanis [irrein Cotained shall tovd, and the Denelit
ard sdvantages shall inuce, ' the rEpELive [eNs, SV,
adrmiinisteaion, successor. ood awsigin o the parties iuria.
Wherever used, the singtis’ number sl iclude the glusah,
piral the singutar, and the mascuhite gender shall inckui tha
. ninine.
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