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WHEN RECORDED MAIL TO: 3 T
TRD 7IRST CHICAGO BANK OF NOUNT jlggmm' :
111 East Busse avenue :

Mount Prospsct, Il 60056 :8PACK ABOVY THES LIVE
:POR
Attn: Pirst Equity Credit Line rRECORDER'E WSE

FIRET CHICNGO BANL. OF MOLMT PRuSPECT
111 Zast Busse Avenue
Mount Prospect, Illinoim €0056

MORTLACE

THIS MCRVO.GAGE nade "his 12th day of May, jsge , berwean
Wandel Schwidt . and Magdalena Schmidt, ocl_to aach other
(hereinufter rafzired to as "the Mortgagor™) and T % RIRSY
CHICAGO BANK OF NCuIIT PROSTECT, an Illinsis bankiny cerporation
(hereinafter referred to as wtle Mortiyacee®} .

WHEREAS, Mortragoir is indebted to the Mortgagee in the
principal sum of §,xty ihovsand and 00/500 feliars ($60.000.00),
wnich indeltedneas is eviaeszed by Mortgagors's Note dated May.
12, 198%; (herainaftsr referrrd to as the "Nota"}, whiuh Hote
provides for payment of the indebtedrees as sat furth thsrein,
vith the balince of the indebtedreas, it not sconer paid, due and

payahle on May 12, 1996; and

WHEREAS, the Nots provides for iiteres’ be charged on the
balance of principul remaining from time to time outstanding at a
rate squal to 3ne hall parcent (0.05%) albove the "Prima Lete" as
published daily in The Wall Street ~ouriai on cach day in which
an outstanding balanca 1s due under tlie Not¢ ‘nerainufter
referrsd to as the "Index"):; and

NOW. THEREFUKE, thu Mortgagor, to secure thea paynent of the
Note with interas®: theraon, the payment of all othes sums with
interast thereon advanc d in accordance therewith, to ovutact the
security of this Mortgage and the performance of the covinants
and agreements of the Mortgagor herein contained does hovivy
mo. tgage, grart and convey to the Mo 'gagae the following
describad real estats located in the ccunty of 00K, Staite of
ILLINQIS: SEE LEGAL DESIRIFTION RIDER,

’Vl PAGE 1A.

Property Indaey No.Q3~34-329-00] ,Dﬁo
which has the address of 21 N, Ridue ave.. Mt. Progeect. jl_~

(hereinafter rafecred to as the "Proparty kddreas"),

TOGETHER wit™ all the improvements now or hargafter srected
on or attachad to the property, and all nadementa, rights,
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LEGAL_DESCRIPTION RIDER IPGE L&
w’l‘ OHE"‘-"““--'-' ---------------------------- {1)

In Bios)k Twenty Five (2%5) in Prospec:c Monor, keirp o Subdivision
of part of the Souti “hree Quarters {3/¢; of the West HalZ (1/2)
of the #Wrst Half (1/2} of siction 34, Jownship ¢2 ¥Yorth, kange 11,
Bast of tuz Third Principal Meridian, aas par Piat Thereot racorded
March 6, 1575, as Document No. 9199191, ' |
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appurtenances, rents, royaltie-, mineral, oii and gas rig-is and
profits, water, wataer rights, nd all fixtures now or hezeaftur
attached to the poopersy, all of which including -eplacssents and
additions t“erseto, shail be deemed to he and rsmain s part of the
property covervd by this Mortgage and 211 of the foragoir
together with said property (or the laasshold ustale if this
Mortgage is on a leasahold) ars herein referred to ag the
"Premises."

This instrument waz preparsd by: "Executed ir. Dupilicate®

S. M . Porter, 111 E. Busse Ave., Mount Prospect; L 6093€

Mortgajor coveananta that Murtgagor is 1 :wfully selzed of the
estate hersby <onveyed and has the right to wortgags, qrant ind
convey the Prealsss, that the Premises is unencumberad unloss
otherwise acceptitie to Mortgagee and the Mortgago:r will warrant
and defend geniral)y the title to the Premises agalust ali. claims
and dymands.

IT IS TURTHER UNDERSTIOD THAT:

1. Mortgugor thall pirently ray when dues the principal of
and interest on the indebtedners evidenced by tha Nota, znd late
charges as providecd ir the Hots, and tae principal of and
interest on any future advancea sacured by tiis Morigace.

2. In adéitior, Mortgagor shai:

(a) Proupt.y repair, restore or reiicild any improvement
now or hereaft¢r on tine Premises which wuoy Lecons damaged or
destroyed.

(b) Pay immedlately when due and payabia 211l genaral
taxes, special taxes, special assessment, watelr charges, sewer
service charges and other taxes and charges againet the Pramises,
including those heretofora due, (the monthly paymenip urovided in
the Note in anticipation of such taxes and chargee are to be
appried thsreto provided said payments ar¢ actually malz wrder
the tarms of said Kote) . and tc¢ furnish the Mertgagee, upin
requsst, with ¢he original or duplicate receipts therafar, and
all such itens extended sajd Premise. shall be conclusively
deerad valid for the purposes of this reguirexent.

(c}) Keep the improvements now ex.stiug or hereaftar
eracted on the Prenises insured against losa or danage by
fire, lightning, wind storn or such othar harards, uz the
Mortgagee ma’ rreascnarly regquire to be insured agiinst under
policies providing for payment by the insurance companies cf
nonays sufficlent either to pay the cost cf replacing v
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repuiring the sams or <o pay in full the imdebtedness
securedherasby, in such companies through suchk ajents or broxera
and in such form as shall be satisfactory to the Mortgsgee, until
said indebtedness is fully paid, or in the case of foreclosure,
until expiration aof the periocd of redemptlon; zuch insurance
policies, including additional and renewal policics shall be
delivered to and kept by the Mortgages and shall contain a c¢lause
satisfactory toc the Mortgages making them pays:rle to the
Mortgagee, as its interest may appeii, and in case of loss under
-ich policlas, the Mortgagee is authorized to avjust, ccllect and
compromise, in ive liscretion, sign upon demand, all receipts,
voucher? and releases regquired of it by ths insuranca companies;
applicution by ths Mortgages of any of the praceeds of such
insurancs to the indsbtedness hereby sxcured shall not excuse th:
Mortgagor from making &ll monthly payments urtil the !‘ndelLtadnes:
is paid in/full. In the event of a loss Morigagor shill g.ve
prompt notict ¢ the insurance carrier and the Mortgagae.
Mortgagee nay muks proof of loss if not made promptly by
Mortgagor. All zenewal pol ‘ciss shall he delivared at least 10
days b.fore such iisurance .hall expire. AlJ policles hall
provide further that tha Mortgagee shal! receive 1¢ days notice
prior to cancellul ion.

(d) Complate withiri 3 reasonsrble time any buildings or
improvements now or at ar; time in process of erection upon
said propsrty.

(e) Keep said Premises 11! uood conditiod and reyair
without waate and free from Any mytanice or - ther lie» or clainm
of lien not expressly subord.nated to ithe lish hareof.

(£} Not suffer or pernit any unlawinl use of or any
nuisan e to exist on eaid Premises nor £~ 2iminizh nor impair Its
value by any act or osission to act.

(g) Comply with all regquirementc of lay or municipal e
ordinarces with raespect to the Premises and the use thereot. ZE
{h) Comply with +the provisions of any leasa if “his El
Mortgage is on n lsasahold, L
G

(i} Pay tha psemiums for any lif~, disability or ~ther
insurance if Moctgagor shall procure contracts of insurance upan
his life and disability insurance making the Mortgages sssignee
thersundsr. In wi'ch event and upon failurs of Mortgagoy to pav
the aforesaid premiums, the Mcrtgsgee may pay the premiums for
sach lnsurance and add sald payrments to the principal
indebtedness tacured by this Mortgaya to e repaid in tle sane
nanner and without changing the amouni of the monthly payments,
un'ess such change is by mutual consent.

(1) In the svent thia Mnrtgage is on a unit in
condominium, puwrforwu all ~f Mortgagor's obligations under the
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declaration or cuvenants creating or governing the condominium,
the by-laws and rsgulations of the condouinium :nd any and all
related document:.

3, Any sale, conveyance or transfer of any right, title or
intarest in the ?remises or any portion thereof or any sale,
transfer o. assignment of all or any pazt of the bensficial
intersest in any ucrust holding title to the Premisazs without the
prior written approval of the Mortgageu sinll const.tute &
dafault hereunde:r on account of which ths hclder of the Note
secured hereby may daclare *the entire indebtediess svidanced by
said Note to be inmediately due and payabla and forsclose this
Mortgage immediately or at any time thersafter.

4. In the case of a failure tc periorm »ny of the
covenants lierein, or if any action o grocaeding iz couvenced
which matei-jally affrcts the Mortgagee's inter:sat in tne
property, ircluding but not limited to emineat domain,
insclvency, codu enforcement, or arrangsments or praceedings
involving a banirupt or decedent, the Mortgagjes may do on the
Mortgagor's kehalf werything so covenanted: the Morigagse may
also do any act it ray deem necessary to piotect the lien here:ul}
and the Mortyagor wi'l tepay upen demand any roneys paild or
disbursed, including rszscnable atiorneys' feas and expenses, by
the mortgages fur any oi ‘ie above purposes a.d such moneya
togetler with interest ther2on at the dafauit rate sat forth in
the Note for which this Morcgsge is given as security or at the
highe.:t rate for which it is then lewrui %o cenrtract shall become
80 much additional indebtedness rereby secured und may be
included in any decrea foreclcsiny this Mortgaye and ba paid vt
of the rents or p-ocaeds of sale of 4nid Premises if not
otherwise paid. It shall not be cobliratory umon the Hertgagee to
inquire into tha validity of any lien, encazhrancs, or claim in
advancing moneys as above authorized, but xothlng herein .
contained shall be construed as requiring Lha Mertgagee to s
advance any moneys Ior any purposa ior to A¢ eay act lareandes
and the Mortgagee shall not incur any personal ilakiliity necanuse E

of anything it may deo or omit “o do hereurler rncr shall any a:ts .
of the Mortgagea act as a walv of the Mortgagee s wight to Eﬁ
accalerate the maturity of the maturity c¢* .he inaiiisdress 53
secured by this Mortgage or to proceed to iorecloss ‘iils

Mortgage.

5. Time is of the essence herecf, and if defsult be made
‘n performance of any covenant herein contained or contaired in
the Note or in makirg any payment under said Note or oi’igation
or any extensicn or renewal thersof, or if procesdings be
inatituted to enforct any other 1'en 2r charge upon any <f the
Fcemises, or upon the filing of a proceading in bankrupicy by or
against the Mortgagor, or the Mortgagoer shall mi ke &n assicnmsnt
for the henefit of creditors or if Mortgagor's property be placed
under contrcl of or in custody of any cour:t ar efficar of the
government, or if the Mortgagor abandors the Fremises, sr fails
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to pay when due any chargc or assesamant (whether for insurance
nremiuns, waintenance, taxes, capital improverants, purchass of
another unit, or otherwise) imposed by xny condominiva,
townhouss, cooperative or similar owners' group, chen snd in any
of said events, the Mortgages is hLereby authoriiad and empowverad,
at its option, and withou® affecting the lion haredy crsated or
the priority of nsaid lien or any right of the FKortgagee
hereunder, to dsclars, without notice all suns secured hareby
imandiately due and payable, whether or not such ¢ fault hLs
remaedied by Mortgagnr, and apply toward the nermen’. of ssid
mortgage indebtriness any moneys of the Mortgagor held by tae
Nortgusgee, and the sxid Mortgagee wmay alxo immadistely proceed to
foraclosn this Mortgage, and in cay forscicsurs 1 sale may be
made of (he Premises ermasse without the offaring of the siveral
parts sejaately.

6. Upoir “he commencement of any foraclosurs procesding
hesreunder, the czurt in whick such bill is flled may at any time,
sither before or arvar sale, and without notice to ths Kartgagor.
or any party claimirg under Mortgagor, and without regar? to the
sclvency of the Mortgacar or the then value of said Previses, or
whether the san: shall tnsn be occupled by tha cwner of tha
equity of redemption as a nomestead, appoiat a receiver, with
pover to manage and rsnt ard to colle t the rents, issues and
profits of said Premises durirg the perdency of such foreclos re
suit and the statutory pericd of redemption, ani guch vente,
issues and profits, whun collec:zd, may be applied br “ure as w.ll
as aftay the foreclosure sale, towzvrd <che payment of the
indebtedrass, costa, taxes, insurance or cther items receusary
for the protection and preservation of the Premiges, including
the expanses of such receivers. {p, or np any deficlancy decree
whether there be a decres therefor in perscanem or net, and if a

>
-

receiver shall be apjointed he shall remaini iln possassion until :ﬁ
the expiration of the full period allowed by rratute for 2
redemption, whether there be redemption or nct, and until the oyl
issuance of a deed in case of sale, but if no de¢ d he issued, i
until the expiration of the statutory reriod durirg wiich it may -
be issver and no lemse of said Premises shail bte nulliliied by the fw

aprpointment or entry in poasession of a receiver but he-may elect
to turminate ary lease junior to the lien herecf:; end vpum
foreclosure of said Premises, there shall be allowed ant- included
as an additional indebtedness in the cdacree ot sale all
exnanditures and expansas together with intereat theracrn at the
default rate sst forth in the Note foi which this Mortgace is
given as security, which may be paid o: incurred by ov in behalt
of thea Mortgagee for attorneys' faes, apprzisger's iees, court
costs and costs (wiich may be eatimated as to inciude itums to pe
expended after tha entry of the decren) and of procuring all such
data with “espect t5 title as the Mortgagee may raeascnabiy deem
necessary sither to prosecute such s.iit or to eviuence to bidders
at any sale held pu-suant to such decree the trus title “o or

5
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‘ralue o¢ sald Premises; all of which aforasaia am-umte togetnar
with iaterest as herein provided shall be immeciately due and

r 'yable by the Mcrtgagor in connection witn (a) en¥ procasding,

« cluding a probzte or bankruptcy procasding to waich either
party hereto shall be i party by reason of this Mo tgaga oy the
Hdote hereby secured; or (b) preparations for the comrencems:. t of
any suit for the foreclosure herenf after the accrual of the
right to foreclose, whether or not actvally commenced: or {c)
preparationa for the uafense of or interventior Iln any suit or
procesding or any threatensd or ccontemplated suit or procesding
which might affect the Pramises or the security heracf. Iu the
sveat of a foreclosure sale of said Fremines there anall firs: be
paid o of the procesds thereof all of the atureszid items, then
the entirs indebtednass whather due and payekle Ly the terss
hersof or not and the interest duz tharson up to the time ot such
sale, and %n» overplus, if any, shall ke paid to the Bortsyegor,
and the purciisser ehall not be obliged to see to the appl.cation
of cthe purchaze woney.

7. Extensior. o. the time for payment or modification or
amortization eof the zume sscured by this Mortyuge granted by the
Nortgayee to any succesanr in interest of Mortgagor shall net
operate to release in sny manner the liability of the original
Mortgagor and Nortgagor'e successor in interest. The Mortyages
shall not be regquired to csraence proceedings a2galnst such
successor or refuse to exterd time for payment or otherwias
nod.fy amortiyz tion of the suns secured by this Mortgage Ly
reascn of any denand made hy tha ariginal Hortgagor and
Nortgagor's successor in interest:

8. Thie Hortgage is security ‘fur the paywent of & certain
Note bearing avait dat> herewith axecuced Ly Mertgagor in lavor of
Mortgagee. All of tha agreements,conditionz, sovenants,
provisions and stipulations contained in said¢ i'ote which ary to
be kept and performed by Mortgaygor ars haraby rade A part nf this
Mortgage to the iasne axtent and with the same orcs ani effect as
if they were fully set forth hare.n, and hiortgayor covernants and
agrees to keep and perform them or cause them “¢ ba Rapt and
perforsed strictly in accordance with thair teras.

9. In the event the enactment or expiratinn of any toderel
or atate laws which have the effect of rendering any provigion of
the Note or Mortgage unanforceable according tec itu terms,
Mortgagee, at its optier, may declare, without notice, ail sumi
se-ured hereby immediustaly due and payable, auc¢ apply toward the
payment of said mortgage indebtedness any morsys of the Hortgagor
held by Mortg.gee, and the sajld Mortgagee may «lso immediately
proceed to foreclose this Mortgaqe, as proviced in paragraphs 5
and 6 hereot. :

10. Any torshearance by the Mortgajee :n exar:ising any
right or remedy hersunder or otherwise afforded by spplicsble

6
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law, shall not e a walver of or preclude thn sxarcise of any
such right or remedy. The procurement of insurance or the
payment of taxes or other liens or chargeas by the Murtgages shall
not be a waiver of tha Mortgages's right to soctierate the
indebtednesa secured by this Nortgags.

11. Ali romedies provided in this Mortgage ore diazinct and
cumulative to any other right or remedy under this Mertgags or
affordad by law ur uqutti and may be exarcised concurreully,
independently or successively.

12. The covenants conta. ned herain shali hind and cthe
rights lwreunder shall inure to the respectivs succeasoere ard
assigns ol th: Mortgagee and Mortgugor svbject L. the provicions
of paragriph 3 herecf. All covenants and agreensnts ol Mortgagor
shall be joln: and ieveral.

13. Except & the extent any totice shal’ be regquired under
applicahle law to bLe gilven in another minner, any netice te
Mortgagor shall be siven by mailing such notice by vertified mail
addressed to Mortgago. at the Property Addruss or at such clher
addrass as Mortgagor mey designate by noticae tu the Mortgigee as
orovided herein and any pstice to the Mortgagee shall be glven by
certified mall, return raceipt requested to the Martgugea's
address stated herein or t 2uch othe:' addrass as the Mortgagee
may designate by rotice to Mortjagor as provided herein. Any
notice proviued for in this Mortgage sh:ll be deemed to bave bash
givan to Mortgagor or the Mortgayez when given in the mennar
designated hersin.

14. Upon payment of all sums secur>d by this Mostwace, the

Mortgagee she'l release this Mortgage without casrge to ?i
Mortgagor. Mortgagor shall pay all costs of recordations of any &E
documentation necessary to release this Morcgoge. 3
il

15. Mortgagor hereby waives all right of 1caestead Eg
sxempticl- in the Premises and grants to the Mcritguyges the right )

to inspect the Premises at all reascnable times and accass
thereato rhal. be permittea for that purpose.

16, Mortgagor assigns to the Mortgagee and authorlzes the
Mortgages to negotiate for and collect any award for condacnstion
of all or any part of the Premimes. The Mortgagoe muy, in itd
disorstion, apply any such award to amounts duz hernunder, or for
restoratior of tha Premisas.

17, If the Mortgagor is a corporaticn tha Mortgagor hereky
vaives any and all r~ights of redemption from sale under any ccder
or decres of foreclosure of this Mortgage, on its own pehalf and
on behalf of sach and every person, except decrse or judgsent
oreditors of the Mertgagor. acquiring any interest in or titia to
the Premises subsequent to the date of this Morvgage.

7
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18. This Mor gage shall be governed by the law of the
jurisdiction in which the Premises are located. In the event o
or mor. of the provisions contained in this Mortgage shall be '«
prohibited or invealid under applicabl: law, such provision skal¥ ' ™
‘be inefrective only to the extent of such prohibitioa or 8
invalidity. without invalidating the remai.der of =ich provisiga !
or the remaining provisions of this Mortgage. I

L s

3

i
R
robte j

a3

-

e
v

B 3 P

19. It is the intent hereof to securs payment of the Nolk _
wvhether the antire amount shall have been advanced to the ~
Bor.gagor at the date herec/ or at a later date, or having bacn
advancsd shall have bean repaid in part and further advanchs,
nade at i later date whicn advances shall in no avent opeveta to
make the vrincipal sum of the indebtedness greater than the
original pcincipal amount plus any amount or alouats that »&y be
added to the xortgage indebtedness under the taermns of this
Mortgage for ths purposs of protecting the szcurity. all future
advances mide in accordance vith the terma of the Hote shall he
sccured hereby ard tha date of such futuie advances ahall nct
effect the priority of this Mortgage.

IN WITNESS WHEREOF, “he undersigned has signed this riortjage
on the day and yoar firsc above Jritten at Mount Prospact,

} s8.
COUNTY OF  COOK )

1, the undarsigned, a Notary Public in «id for said County, in
the State aforesaid, D7 HEREBY CERTIFY :
THAT _WEWDE. SCHMIOT, AND MAGDALENA SCHMIDY, nmavried o each ncher

-]
Ty

1 %

- PERSONAI.LY nown to ma tc De the sar . perion's) whosa
nazes{s) (is) (are) subscribad to tha foregiing insuvoument,
appeared before me this day in person and ackn:wledgeds thac
they hate

signed. mealed and delivered th~ said instruments &z

thoiv free and veluntary act, for the uses and
purposes thavein set forth, including the ielezss and walver of
the right of homestead.

GIVEN under ny | and and notariai seal this:2t.day ol May
19 8% .

Aé%mtﬁ’ﬁ;%
My commission axpires: NOTARY PUBLIC
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