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FMC# 7080653

This Rider, attached to and made part of The Mortgage, Mortgage Deed,

Deed of Trust, Security Deed or Vendor's Lien (the "Security Ilnstrument'')
between OEORGE W, KRELS AND PAMELA S, KREIS, HIS WIFE (the

“Borrowec) and Fleet Mortgage Corp. (the 'Lender") dated  MAY 24 ’

1989 | revigcs the Security Instrument as follows:

The Lender shall, with the prior approval of the Federal
Housirg Commissioner, ‘or his designee, declare all suma
secured by this Securiry Instrument to be immediately due
and payable if all or a nart of the property is sold or
otherwise transferred (ochur than by devise, descent or
operation of law) by the Borenwer, pursuant to a contract
of sale executed not later than 12 months (24 months if the
property Lla not the principal or secondary reeidence of the
borrower) after the date on which the Security Instrument
is executed, to a purchaser whose (ciedit has not been
approved in accordance with the reouirements of the

Coamissioner,
\{(‘ )
Cﬁlaaftifiéaia_ _S;;, j}<:;414g,t;17
ot [BOFTOWer PANELA S, KREIS, HIS WIFR
© anit ARED

s PRERAS
™9 “‘“f::j };é'u.\lﬁm.m FOR_

RL'M g0 . ol

gSTERN

10040 SOV Y “umﬁ 30643

PS-502  (2/89)
FHA Multistate Asgumabilicy Rider

I8TL6L8
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nf boss iT nob mindo promptly by Mortgegor, und nach insueapen
company concorned T horvby wuthorized nmd divected W maka pay:
moent fue sueh losa divactly to the Mortgoagoe loslead ol w tha
Mortggugor nnd tw Mortitugoe Jointly, nnd the insurance rnuemnlu.
or nny port tharoof, iy bo applicd by the Mertgageo al it option
elthey 1o the reduction of tw hulobladnoss horuby secured or e the
restaration or ropude of the property damagod, [noventof fore-
closaru of thin mariggiygo or vihor tranafor of Bito W thy mortggud
property In oxtinguishimont of tw Indeltedness seearind hoveby, wll
right, Utle nnd interest of the Moerigogor in nnd W any insurimcy
policios then n foree shadl page to tho purehuroy oe grantun,

That if the promises, or any part tereot, bo condumund uador
uny power bl ominont deminin, or acguired for o publie wsy, the
damages, procoeds, nnd tho consldoration for sueh nequlsition, W
thw extont of e full ameunt of indebtedness upon Uss Morygage,
it the Note secursd heroby romeaining un:mid. twrn horeby nusignid
by tha Mortgagor w the Morigoages and shadl be paid lhrthwilh w
the Mortgagee o bo wpplivd by ivon nceownt of the Indebisinoess
secured horeby, whothor due or not.

Thy Moryragor Furiaae Aggreon Lhal shoulk) thia mm'lm:im ml
the note secwrod heoby pal be oligible for inauranee under tho
Nutlonul Houslng Actowithin NINETY (90) U
from the dale horoof (wiillen statoment of any oflicor of the
Bepnriment ol Houning ung et an Dovelupmuont o nutherized
et of the Secvetiiry of Housivg cind Urban Daevelopment doted
subsequent to the NINETY (90}

tmu from the dute of thiy mortgivge goec'inlng W lsuro seid noto
and this mordrvgto being deemod conclviavs prood’of such ineligibili-
ty), the Mortgngee or the holder of Lt/ rawe may, L ite oplion,
deslawe all suma socured hereby Immodaiwly des and poayabile, Not
withstanding the aregwing, this oplion may n'st ba exervisod by the
Mortgugue when the inollgibility for insuraace ardur Uy Notionad
Housing Act Is dug to the Morlgagoee's faiture wremit the
martgago ingurance premium w the Dopartment ¢ Housing wud
Urbnn Development,

In the Bvent ol defuult in mauking uny monthly pnymeaiven.
vided for horeln und in the nole sucured hereby for n poriod of
thirty (R0) duys witer the due dato thereof, or in cnse of n broach of
nny other covonant or agreemoent herein stpulnted, then Lhe wholu
of anid principal sum romaining unpaid togellwe wilh ncerued in-
tovest thoroon, shall, ot the olection of Lhe Mortgnges, wilthout
rotice, become immodiately due and payable,

And In'The Evant that the whelo of said debt is declvrod W b
due, the Mortgngee shill have the right immediately 10 foreclose
this mortgage, innd upen Bing of any bill for thal purpese, the
court in which such bil! i iled miny ul any Ume thereafler, olthor
bofore or aftor sule, ind without notice (o the sald Mortguior, or
any parly claiming under snld Mortgagor, nnd without reggaml W
the solvoncy or ingolvoney of the persen or persons linble for Lhe
paymant of tho indebtadnoess seeured heroby, nt the Ume of such
Mpllcntwna for appointment of n recelvor, or for an ordor to pluce

oﬂuuﬁw In posseasion of the premises and withoul regord Lo the
virlua of sakd promises or whothor the sumo shall be then oeeapied
by theowner of the aquily of redemplion, as o homestond, onloey
an erder plncing the Mortgipow in possession of the promisos, or
appeinl & rucoiver (or the bonofit of the Mortgagee with powor Lo
colliel tho ronts, lsguen, and profits of the snid premizes during tho
pendency ofsuch foreclosure suit und, inenso ofsalo and o doli-
clency, during the full staiutory period of redomption, nnd such
reats, issues, i profits whon collocted may be applied teward the
piyment of the indobtodnoss, couls, taxes, insuranco and othor
ioms novessary or -u&umd prostrvalon of' thu property.

ek :

Whunoevar tho sidd Mortgages shall bo pliaced in possossion of’
tho ubovo deseribed pramises undue wn ovder o' o court in which
an wetion s pesding 1o rocions thin morigigie or 1 subsugquant
muarlinge, tho snid Moryggoo, in its doseretion, mny: Reup the
sudd promises In gowd vopair; pny aueh euvront or back uises nnd
wsRremants ns vy be due on the nndd promises; pay for and
mnintaln guch innuraneo in such imounty nx shall hivo buen re-
quired by tho Mortgugew; lonne Lo sikd promisen o L Mort.
ingor or othurs upon such torms and conditions, olther within
or beyond uny poried of redomption, as are wpproved by the
sourty cotloek and reevive tho reots, nsaos, nnd profis toy the
use of the pramises huvoinabove tluucrllnm‘; amd omploy othor
perdons and vxpond Bsell such amountd od nre coasonably
NUCORHATY Lo einrery oul the providiong of this pareaggraph,

An in Cuase of Forovlosare of this mortgage by snid Mort-
wigew in uny court of luw or siquily, v roasonably sum shall bo
wllowad Tor tho wolicitor's foes, nod stonographers’ fees of Lhe
complainant In such procooding, and nlso for ull sullivys for
documontiry evidunco and the tost of 1 complete nbsuweact of
Utle for tha purposs of sueh forsclosure; nnd in cose of any
oLthoer sult, or lognl procosding, whorein the Mortgages shall by
mado w parly therelo by rondon of Lhis mortgoge, ity costs and
exponged, ol Ltho reasonnblo foos and chargos of tho nlornoys
or nolicitors of thie Morlgngoo, 50 madu pactlos, for serviced in
auch suit or procoodingas, shall be o furthor Hoe nad charvge wpon
tho suid promisos under this mortgage, and abl nuch expunsus
shadl bocome g0 much additionnl indoblednoss securwd horeby
nnd bo ntfowed in any decron toreclosing this morknge.

And 'Thoro Shull be tncluded in any deeree (broclosing this
mortguge and ba peid oul of Lhe procoads of nny sie mado in
pursannes of any such docres; (1) A the coxta of such suil o
sulty, ndvoertising, sude, and convayanen, including atlornuyst,
soliviwrn’, nnd stenographers’ fous, outluoys for documoniary
ovidonen and cost of sudd abstroct nnd examination of titlyg (2)
o}l the moneys wdvanced by Lhe Mortagen, ifany, for Lthe pur-
pong nuthorlzed ko the mortgugn with interest on such ndvnnces
ut the vaby gol farth in the note securad hovehy, from the time
such iddvances are made; (3) 8l the aceraod interest remaining
unpaid on the indebtednoss heveby secursd; and {(4) adl the sald
puineipnl monay rornining unpald, The uvurmnmuﬂlm praocoadn
of tho wale, il any, shall then puid o the Morlgongoer,

[EAky Mortgngor shall poy sakd nole nl the time and in tho
mun oo iforesaid nnd shall abide by, cumply with, and duly por-
form 400 covonants nnd agrosmonts hereoin, then this con-
voyunea »azd bo null and vold und Morygagiee will, within thirty
{30) dnys (vsr sritten damand Ltherelor by Moevigngor, sxecute a
raleaso oresaslnction of this mortguge, and Mortgoger horeby
wiivas the bunoefim of ull stututes or Inws which require the
wirbior oxecution or uelivery of such relenau or kniisfuction by
Maortngon,

1t W Bxpronsly Aggrisd e no oxtension of Lhe tme for pay-
mont of thu dabt hareby s2cused givan by the Morigngoeo (o uny
succossor in intorest of the [Avrtagor shall operate to reloase; in
uny mannoer, Lhe original Iinhi.r'.y of the Mortgaygor,

‘I'he Covanantd Horein Contained shotl bind, aad the imaolits
und adyvantiges shall inure, to thearprutive heled, exocutoss,
awdministerntors, succonsory, aod asilgs 2O the partion. hovets,
Wharaver used, the singular nuombar shii) nehude tho plarat, the
phural the sinpgulior, and the megeuline goraur shall include the
fominine.

Tnitiain
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