SEARCH DATE 5/2/89 70-011955-2

UNOFFICIAB foal=\Va

3798521 ~ _LAND OF uucou: SAvI

IO"IMI lsum. IL. 60194

MORTGAGE

THIS MORTGAGE s made this. .. 25TH . | dayof . ..

1400 - N, - GANEON ‘DRIVE
. MOFFEAR ESTATES, . IL. .ﬁﬁl“

which mdcbudnc' 508 cudem:td by Borrower's note dated
thereof (herein * Nu27'), providing for monthly instaliments of principal and interest. \uth the b.nf:mcc of mdeblcdm:ss

if mot sooner paid. duc 2nd payable on 06 /05794

TO SECURE to Lend ot the repayment of the indebtedness evidenced by the Note., with interest thcre(m the paymem

of ail other sums. with interowt thereon. advanced in accordance herewith to protect the security of this. Mortgagl. and

_the performance of the covenar (s >nd agreements of Borrower herein contained, Borrower does hereby mortgage, grant

and convey to Lender the followiag described pmperty located in the County of , State of
IHinois: )

LOT (13) IN KENILWORTH A=., SUBDIVISION OF LOTS 1, 2, 3, AND & IN BLOCK
TORTT SEVEN (47) IM THE SUBDIVISION OF BLOCK FORYY FIVE (45) FORTY SEVEN
(47) TORYY EIGHT (48) FORT( 'INE (49) FIFTY (50) FPIFTY OME (51) AND PIFTY
THO (52) IN THE CIRCUIT COUR/( )A2TITION IN SECTION 31, TMSHIP 39 IOII!
RANGE 13, EAST OF TNIRD PRINCI” .. MERIDIAN. _&

PERMARENT TAX NO: 16~31-329-027

TOGETHER with all the improvements now or herealler erected an the property. and all casements, rights.
appurtenances anit rents all of which shall be deemed fo be and remain 2 part of the property covered by this Mortgage:
and all of the for:going. together with said. property lor the Jeaschold estate if this Mortgage is on a luszhoid) are
hercinafier referred to as the “Property. ™

- Borrower covenants that Borrower is lawfully seu.ed of the citate I'lc:tby cnnvcytd and has the nghl 1w morlglgc.
grant and convey the Property. and that the Propernty is unencumbered. except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend geneully the title to the Pmpeﬂy against all chuns and demands,

- subject to encumbrances of record. .

TLLINOAS —StCOND MORTGAGE--1/80— FIISA/FILIIC UNIFORN IESTRUMENT|
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thom of amortization of the sams secured by this Mortgage granted by Lender o any successor in interest of Borrower
sheall mot operate 10 release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall mot be required 1o commence proceedings against such successor or refuse to extend time for
peyment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
criginal Borrower and Borrower's successors in interest. Any forbearsnce by Lender in exercising any right or remedy
Serewader, or ctherwise afSosded by applicable law, shall not be 3 waiver of or preclude the exercise of any such right or
remedy.
11. Swcramers snd Assiges Bound; Jeint and Several Liability; Co-signers. The covenants and agreements herein
" comtsimed shall bind. and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shail be joint and
several. Amy Borrower who co-3igns this Mortgage, but does not execute the Note, (a} is co-signing this Mortgage only to
mocigage. grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b} is
mot persenally Hablc on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extead. modify, forbear. or make any other accommodations with regard to the terms of this Morigage or
the Note withowt that Borrower's consent and without releasing that Borrower or modifying this Morigage as to that .
Borrower’s imterest in the Property. : : '
12. Meties. Except for any notice required under applicable law to be given in another manner, () 2ny notice to
" Boryower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addeessed 1o Bortv ot a1 the Property Address or st such other address as Borrower may designate by notice to Lender
as provided hereia, <.l (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address 2. L~uder may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deetrer’. 1o have been given te Borrower or Lender when given in the manner designated herein. o
13. Geverning Law’ So srability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Fregpety is locatyd. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event ti:a8 «i:v provision or clause of this Mortgage or the Note conflicts with applicable law, such
couflict shall not affect other provtsions ofithis Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the pror =ions of this Mortgage and the Note arc declared to be severable. As used hercin,
“costs”. “expenses” and “attorneys’ fria’’ include all sums to the extent not prohibited by applicable law of limited
34. Berrewes’s Copy. Borrowsr shall be fr=ished a conformed copy of the Note and of this Mortgage at the time of
15. Rehobiliintion Loan Agressment. Borruv r shall fulfill all of Borrower’s obligstions under any home rehabilita-
tion. improvement, repair, or other loan agreemes* v i;ich Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to cxecute and deliver 10 Sipier, in a form acceptable to Lender, an assignment of any '
rights. claims or defenses which Borrower may have aga nst partics who supply labor, materials or services in connection ™,
with improvemcnts made to the Property. | e o
. Mdum«aﬂwmu Borrewer. If all or any part of the Property or any interest.

iuihsoldottransfmed{orif.buieﬁdq"linuuﬂiuaonoce'-iuoldortrm:fenedudBorroweris’notunmuul . i

person) without Lender's prior written consent, Lender may, @’ its option, require immediate payment in full of ali -
sams secured by this Mortgage. Hm.‘;,thi: option shall nov-or ‘oxescised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage. .

If Lender exercises this option, Lender shall give Borrower noticr. of acceleration. The notice shall provide a
period of not Jess than 30 days from the dae the notice is delivered or inalied within which Borrower must pay all sums
secured by this Morigage. If Borrower fails (o pay these sums prior to the expi-ation of this period, Lender may in-
voke any remedies permitted by this Morigage without further notice or de™arid on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender furthes covenant and wjsce as follows: :

17.- Accoloration; Remoedies. Except aa provided in parsgiaph 16 hersol, upes Jarower's breach of any cove-
mant or agresment of Berrewer in this Morigage, incinding the covenants te pay witis vz any sums secured by this
Mortgage, Lender prier ts acceleration shail give netice to Borrower as previded in paragrigh 12 bereof specifying: (1)

the bronch; (2} the actian required te cure such breach; (3) & daie, nei less than 10 days fron: ' be date the notice s malled '

to Barrewer, by which such breach mmt be cured; and {4) that fallure to cure such breack en sr oefe re the date specified
in the notice asay resialt in acceleration of the sums secured by this Mortgage, loreclosure by ;.57 4 procesding, and
sale of the Praperty. The notice shall farther Iuform Borrawer of the right (o reinsiate after accelerith o snd the right to
assert in the foreciosure pracoeding the nencxisience of a defanit or any other defense of Borvower . 7 Celeration and
Sereciosure. If the breach is net cured ok or before the date specified ln the notice, Lender, at Lenas~'> Sption, may
daclare all of the sums secured by this Martgage ts be Immediately due and payable without further den sid and may
forocisse this Mertgage by judicial preceeding. Lender shall be entitled to collect in such procesding all sxpenses of
ferecisonre, inciuding, but not limited to, reasensable attorneys' fees and costs of decameitery cvidence, abstracty and
. 18. Berrewse’s Right to Reimstate. Notwithstanding Lender’s acceleration of the sums secured by this Morigage
due to Borrower's Sreach, Botrower shall have the right to have any proceediags begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: {a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays ali reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
Lender's remedies as provided: in paragraph 17 hereof, including, but not limited to. reasonable attorneys’
fees: and (d} Borrower takes such action as Lender may reasonably require to assure that the lien of this Mongage,
Lender's interest in thiz Property and Borrower's obligation to pay the sums secured by this Mortgage shall continwe
. Upon such payment and cure by Bortower, this Mortgage and the obligations secured hereby shall remain

in full force and effect as if no acceleration had occurred. : :
19. Assigament of Rents; Appointment of Recetver. As additional security hereunder, Borrower hereby assigns to

' Lender the rents of the Property, provided that Borrower shall, prior to acceieration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable. .
Upon acceleration under paragraph 17 hereof or abandonment of the Property. Lender shall be entitled to have &
receiver appointed by a court (0 enter dpon, take possession of and manage the Property znd to collect the rents of the
Properly including those past due. All rents coliected by the receiver shall be applied first 1o payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on recciver's
bonds and reasonable atiorneys’ fees, and then to the sums secured by this Mortgage. The receiver shsll be liable to
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