«

o UNOEEGLALCQPY,

{For Security Instrument — Sign Last)

THIS ARM ADDITIONAL TERMS RIDER is made this 26th day of__ _MAY 19.89
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or Security Deed (the **Security

Instrument’’) and any and al) Riders attached therclo of the wame date given by the underg%wd (the “*Borrower'’) to secure Bor-
rower's Adjusiable Rate Note |o__EALBElELD_SA!umS.AND__LQAN_A§SQCIATP (the “‘Lender’)
of the same datc and covering the property described in the Security lmlrumem and located at: ; i

—_— K

- Properiy Addreas

ADDITIONAL COVENANTS ‘ L : .
In addition (o the covenants and agreements made in the Security Agreement and any and all Riders attached thereto, Borrower and
Lender further covenant and agree 1o the following terms that are approprintely marked as indicated—0), ‘ . o

(X THE INDEX ‘ | o
Beginning with the first Change Date, my intereat rate will be bated on an Index, That “Index’ is FENERAL HOME LOAN .

‘BANK BOARD "NATIONAL MONTHLY MEDIAN COST OF FUNDE™ | .
The “;‘“" recent Index figure available as of the date 45 days before each Change Daie is called the **Current Index.'

{4 tba! Index iz 10 !ou& available, the Note Holder will choose a new index which is based on cnnipunble’ informaticn. The Note Holder
will give me notice 57.this change. _ e .

B CAI.’I ULATION OF Z¥ ANGES: ) . ' . :
Beforn: cach Change Dy, 1%« Note Holder will calculate my new interest rate by adding_____2.2% _ percentagepoints (2223 %)
to the Current Index. The [cv: Holder will then round the result of this addition 1o the nearest —___________ of one percentage point.
‘This iounded amount will be (ny «ew {ntcrest rate until the next Change Date., ‘ .

* The Mote Holder will then determ e the amoun of the monthly payment that weuld be sufficient to repay the unpaid principal that -
1 am expected to owe at the Change Dr2c *n full on the maturity date al my new interest rate in substantially equal payments. The result -
of this calculation is my new monthly [ av as i unless 1 have the option 1o limit my monthly payment and I choose the amount permitted:
by Section § in the Note. - ‘ ‘ )

O APPLICATION OF PAYMENTS: ’ : ; oo
Uniless applicable luw provides otherwise, all payr.en's received by Lender under the Note and paragraphs. | and 2 of the Security Instru-
ment attached hereto shall be applied by Lender 7.t 5 payment of amounts payable to Lender by Borrower under paragraph.2 of the
Security Instrument, then to interest payable on the Ne e, then to the principal of the Note, and then to interest and principal on any

Future Advances.

I INTEREST RATE LIMITATIONS: ‘ ) W )
My interest rate cannot be changed by more than 2 pocentage points at any Change Date, subject to such limitations listed -
below for iny maximum (*celling**y and minimum (**floor"") int=r2.t rates. The ceiling, or maximum interest rate, that can be charged -
onmy loan iseither ___13:3 _ ®; or if not specified, provides (ar iic set maximom limit, The ﬂoof._ or the minimum . interest rate,
that will be charged on my loan is either ___ XX &% or if not spee fird, provides for no set minimum rate. :

) TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN I/ AROWER: ‘ B L
If all or any part of the Property or interest in it is sold or transferred {or it a berTicial interest in Borrower is sold or transferred and
Borrower is not a natural person) withoul Lender's prior written consent, Lende - may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be v==rrised by Lender If excrcise is prohibited by Federal

Law as of the date of this Security Instrument. ‘ ; o
Lf Lender excreises this option Lender shall give Borrower notice of acceleration, The nvice shall provide a period of not less then 30
days from the date the notice is delivered or mailed within which Borrower must pay all 7uns sa&cuned by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remodies permitted by this Security Instru-
ment without further notice or demand on Borrower. : ’ C

01 CONVERSION OPTION TO A FIXED RATE LOAN:

At the end of. months, Lender grants to Borrower an aj:tion tr convert this adjustable cate
loan 10 a loan with a fixed rate and a fixed term. Lender will provide to Borrower the terms and conditiop: nf this conversion option’
— which the Borrower may cither accept or reject — and the lengih of time before said conversion optior) expires, - T

3 _The interedt xate for ths second year of the mortgage shall be determinsd by vuini tha
sum of the then current MMMCOF Index plue the 2.25 margin. But not to exceed 9.

in this ARM Additional Terms Rider.

BY SIGNING BELOW, Borrower sccepts and agrees only to those appropriately marked [J additions] terms and covenants coniained

RICHppD B. STACKWELL
(Seal) ‘
Borrower CYNTHIA A, STACKWELL

Borrower
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MORTGAGE
THIS "iOWP TGAGE (“Security lmtmment“}upvenon May. 26

Thcmonmn - RICHARD. R.. STACKWELL: snd ..CYNTHIA. A.S’EACWILL, his’ li’ifﬁ :
er’”). This Security Instrument is given to

« which is or;amzed and ems:mg

undtrthelawsof A vrm .OF. ILLINOIS and whose address is
O MR ranry. G, (O UTR. 09 00D, s TG IR v (“Lender
Borrower owes Lender the .)r'.numl sumof ONE, MUNDRER.. THIRTY... FOUR., THOUSAND. FIVE. . BUNDRED. .nm RO/ 100-—
................ Doilars (U.S. §... .1.14...509.»09.....) This debt is evidenced by Borrower's note
dated lhe same date aa this Secur 4" Instrument {"*Noic"), wluch provides for monthly payments, with the full debt, if not
paid carlier; due and piysble on R This Security Instrument
secures (o Lender: {a) the repaymesd 77 *ue debt evidenced by the Note, with interest, and all renewsls, extensions and
modifications; (b) the pnyment of all of’.er sums, with interes, advanced under patagraph 7 to protect the security of this
Security Instrument; and (<) the performar ce o7 Borrower"s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower docs ‘lcrelw mortgage, grant and convey to Lender the followm; dexcribed m
. rvesineeres CoOUnty, THE

i.ol: fifty (59) 1in "!.nsiish Valley"™ Unic one (1), baing a Subdivilioh of part of Ehe
East half (1/2) of the Northeast Quarter (1/4) -f Section ten (10), Township £oi:t§ '
two {(42) North, Rangs ten (10), East of the Thiid "'inci'pal Meridian, according to
plat thereof registerad in the Ot'ﬂ.c- of tegintrur o Titles of Cock Ccnmty. I1linois,
on July 10, 1969, ss Document MNumber 2460775. . :

Permanent Tax Number: 02-1G-204-016
13728, King . Georga.Couxt...
: [Stree)
{"Property Addrem™);

TOGETHER WiTth all the improvements now or hereafier erected on the property, and lll ‘easemenis, n;llts.
appurtenances, 1enis, royalties, mineral, oil and gas rights and profits, waler rights and stock and ali fixtures now of .
hereafter a pant of the property- All replacements and additions shall also be covered by tlmSecumy Instrument. All of the
foregoing is referved to in thrs Security Instrument as the “Property.”

BORROWER Covsmm's that! Borrower is lawfully seised of che estate hereby eonveyed and has lhe ngm to
morigage, grant and convey the Property and that the Property is unencambered, except for encumbrances of record.
Borrower wartants and will defend generally the title to the Propcﬂy against all claims and demands, mb,eot to any
encumbrances of record. :

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uml‘otm covenants mth
Nmnited variations by jurisdiction 10 constitute a uniform security lnumrunl covering real property. .

HWLINOIS Single Famity—FIMA/FLMC UNIFORM INSTRUMENT ‘ " Ferm 3014 12783
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Borrower shall pay the premiums required to matitain the insurance in effect until such time as the requirement for the
insurance ierminates in accordance with Borrower's and Lendier’s written agrecment or applicable law. )

3. Inspection. Lenderorttsmtmaymkermonuhlemlriuuponandnmpechmoﬁhe?ropeﬂy Lender .
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemmation. The proceeds of any award or claim for damuages, direct or consequential, in connection wmh
any condemmation or other waking of any part of the Property, or for conveyance in licu of condemnation, arc hercby
assigned and shall be paid 10 Lender.

In the event of a tofal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid (o Borrower. In the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrunient shall be reduced by
the amount of the procesds multiplied by the following fracticn: (a) the 1otal amount of the sums secured immediately
before (he taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Properiy is abnndoncd by Barrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award or cetile a claim for damages, Borrower fails 10 rupond 10 Lender within 30 days after the date the notice is
given, Lender ivant),orized to coliect and apply the proceeds, at its option, cither to restoration or repair of the Property or
10 the sums secured ©y this Security Instrument, whethicr or not then due.

Unless Lcnde ard Borrower otherwise agree in wntmg. any application of proceeds to pnnclpul shall not extend or
postpone the due date u(2he monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower o Peleased; Forbearance By Lender Not a Waiver, Extension of the time for psayment or
madification of amortization. of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not speiate to reicase the liability of the original Borrower or Borrower’s succcmors in interest,
Lender shalt not be required t+ commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amy - qunon of the sums secured by this Security Instrument by reason of any demand made
by the origina! Borrower or Borrower', s:\ccessors in interest. Any forbearance by Lender in excrcising any right or rmedy
shail not be a waiver of or preclude thae ev.ernise of any right or remedy.

11, Successors and Assigay Botiad; Jnint and Several Llnhlllty, Co-gsigners. The covenln!s and -greunems of
this Security Inatrument shall bind ’nd benedt th» successors and a.m;m of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covengnts and sxreenents shall be joint and several. Any Barrawer who co-signs this Security
Instrumen? but does not execute the Noge: (a) 's c-signing this Security Instrument only to mortgege, grant and convey
that Berrower's interest in the Property under the Xen ns of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; anc (¢ agrces that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with e gard to the terms of this Security lnslrumenl or ﬂ:e Noie without
that Borrower's consent. =

12. Loan Gar.u If the loan secured by this Seuritv Instrument is subject 10 a law which scts maximum loan
charges, and that law is finally interpreted so that the intcres: or other Joan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: («) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} an; sv:s already collected from Borrowcer which exceeded
permiited limits will be refunded 10 Borrower. Lender may choose t7. sake this refund by reducing the principal owed
uxier the Note or by making a direct payment to Borrawer. If'a refund reJuces principal, the reducuon will be treated asa
pariial pfepaymem without any prepayment charge under the Note.

3. Legisistion Affecting Lender's Rights.  If enactment or expieation of applicable laws has the effect of
rendenng any provision of the Note or this Security Instrument unenforcenbl: acceiding 1o its terms, Lender, at its option,
may vequire immediate payment in full of all suma secured by this Security Iristcument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this opnon. Lender shall take the step =oecified in tlu: second paragraph of
paragraph 17.

4. Notices. Any notice to Borrower prowdad for in this Secumy lnslrum:m hali be ;wcn by dcl:venng it or by
mailing it by first class mail unless applicable law requires use of another method. The (\olice shall be directed to the
Property Address or any other sddress Borrower designates by notice to Lender. Any novize to Lender shall be given by
first class mail 10 Lender’s address stated herein or any other address Lender designates by notic e to Borrower. Any notice
ptm1dcd for in this Security [nstrument shall be deemed 10 have been given to Bormwer or Lenver “y¥un given as provided
in this p-ra;nph

15. Govorning Law; Severability, ‘This Security Instrument shall be govcmcd by fedcrai .w pnd the law of the
juriadiction in which the Property is located. In the event that sny provision or clause of this Security Instrument or 1he
. Note conflicts with spplicable law, such conflict shall not affect other provisions of this Security Instrumrem or the Note
which can be given effect without the conflicting provision. To this eud the provisions of this Security Instcument and the

Note are declared to be severabke, -

A6, Berrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security lnstrument

17. Transfer of the Fropesty or a Beneficlal Interest in Borrower,  If all or any part of the Propeny or any
interest in it is sokd or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is.not a natural
person) without Lendes's priar written consent, Lender may, at its aption, reqisite immediate payment in full of all sums
secured by this Security Instirument, However, this option shall not be excrcised by Lender if excrcise is prohibited by
federa) Jaw as of the date of this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a penod
of not less than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums secured by
this Sccunity Instrument. 1f Botrower fails (o pay these sums prior to the eapiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcem: of this Security Instrument discontinued at any time prior 10 the earlier of: {(a) 3 days (or such other period us
applicable law may specify. for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of & judgment enforcing this Security Iustrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due undey this Security Instrutnent and the Note had no acceleration
occurred; (b) cures any default of any other covenanis or agreements; (c) pays all expenses incirsed in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the Jien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borvower, this Security Instrument and 1he obligations secured hereby shall remain fully effective as if no uccdenuon had
occurred, Hawever, this right 10 reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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