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QCCUPANCY RIDER

THIS OCCUPAMCY RIDER i3 made this 31lStday of MAY , 1989, and
s incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Dead {the "Security Instrument”) of the same date
given by the undersigned (the “Sorrower") to secures Borrower’s Note to
.‘I&TI'EI & COMPARY ,INC. (the “Lender")
of the same date and covering the property described in the Security
Instrument and Tocated at: ‘ : :
2202 N. MOODY AVE., CHICAGD IL. 60639

AR
S

OCCUF ACY REPRESENTATIONS, WARRANTIES AND COVENANTS. In addition to the
covenants ‘anrd agreements made in the Security Instrument, Barrower further
represents, varrants, acknowledges, covenants, and agrees as follows:

The loan (tie "Loan") which 1 have aobtained specifically requires that I
accupy the proparcy (tha "Property”) that 1 am purchasing (or refinancing)
‘with the proceeds r.f this loan as my primary residence. [ understand that the.
eligibility criteriz for lLoan approval, including but not limited to the
amount aof the required down payment, could be matarially different if I were
to reside elsewhere and 1.stead rent the Proparty to others as an investment.
Accardingly, I will move in2: the Property within a reasonable period of time
after loan settlement and coutinué to occupy the Property for a reasonable
period of time thereafter. “Ynile the phrase “reasonable period of time" is
not capable of precise meas: rrent, it shall be construed to further the
intentions of the Lender to mak: ur’ “owner-occupant loan® and mot an “investor
Toan". Lender specifically relied on this representation, warranty and
ccvenant in determining to make the '.aan to Borrower and selling such Loan in .
the secondary market. In the event lorrower shall fail to occupy the Property
as aforesaid, then, in accordance wits Paragraph 19 hereof, Lender at its
option may reguire immediate payment ir full of all sums secured by this
Security Instrument and pursue any otlirs remedies permitted hereunder.
Notwithstanding the foregoing, if the Federy) Home Loan Mortgage Corparation
("FHLMC")} buys all or some of the Lende~‘s _ rights under this Security:
Instrument and Note, the promises and agreemcits 3~ this Rider will no Tonger -
have any force or effect so long as FHLMC, or ny af its successors and/or.
assigns, holds these rights; provided, however,-ftnat in the event Lender
repurchases all or any portion of the Loan from FHLMG, or any of its
successors and/or assigns, the promises and agreemencs ‘a this Rider will be
reinstated and will be fully enforceable against Borrowc by Lender.

8Y SIGNING BELOM, Borruuer-accepts and agrees to the uvzrme _and provisions
contained in this Occupancy Rider. ' :

OCCUPANCY RIDER
CFOAS (3/89) Revised
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This instrument was prepared by;

MARGARETTEN & COMPANY INC 'MORTGAGE : T

" 887 E WILMETTE AVENUE PALATINE I 60067 60900298 .

THIS MORTOAGE (**Security Instrument”’) i givenon  May . Tiat, 1889 .

?:-0‘ lll.“ CONTRERAS, AKD DEATRIT CONTRERAS, . MIS WIFE
s g
€4 (“Borows™). This Security Instrument is given o
“(9Q, WARGARETTEN 7 COMPANY. INC.

2 corporation which is 7.panived and existing under the laws of ¢ he State of New Jersey:
One Ronson Road

" Ieelin, New Jersey 08830

. ("Lender™). '

Borrower owes Lender the princips’ svm of

Forty- Seven Thousanc, and 0G/100 ' R  ' .
Dollars (U.S. 47,000.00 ~ }. This debt is evidenced by Borrower’s note dated the same date as this

Security Instrument (**Mote'), which providis for monthly payments, with the full debt, if not paid earlier, due and payable
on June 15¢, 20149 . This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all r:newals, extensions and modifications; (b) the payment of alt other sums,
with interest, advanced under paragraph 7 10 picicct the security of this Security Instrument; &nd (c) the performance of
Botrower’s covenants and agreemenis under this 3=.#-ity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey (o Lender the following ces.c'sed property located inp ok ‘ . County, Hiinols:
CLOT 20 IN 8LOCK 11 IN GRAND AVENUE, BEING A SUBDIVISION OF THE
WEST 1/2 OF THE EAST 1/2 OF THE NORTWLEST 1/4 OF SECTION 32,
TOWNSHIP 40 NORTH, RANGE, 13, EAST OF JHE THIRD PRINCIPAL MERI-
DIAN, (EXCEPT RAILROAD RIGHY - OF -~ WAYY ACCORDING TO PLAT ‘
"FILED IN THE REGISTRAR'S OFFICT, AS OOCUMENT NUMBER 415156,
PIN 8 13-32-1 12-024-0000

|
L

R . '-Hdlhnlhcnddnnof

2202 N MOODY AVE CHICAGO, IL 60638 -

TOGETHER WITH all the improvements now or hereafier erected on the property, and ali easements, rights,

, rents, royalties, mineral, oll and gas rights and profits, water rights and stock and afi fixtures now or hereafter

©+ apart of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
" referred to in this Security Instrument as the ‘*Property.”’ T

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to

" raorigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

. Borrower warrants and will defend generally the title to the Property against sil claims and demands, subject 1o any

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

varistions by jurisdiction to constitute a uniform security instrument covering real property. _ .

- ) E.IINOIS—SINGLB FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT
MAR-130S (Rev. 7/0N : _ Form 3014 §2/8)
Bepinom 11.-100 (Rrv. 7/84) ned MAR- 1303 (3/08) . : ) .
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(n) the total amoumt of the sums secured immediately before the taking, divided by (b) the fair marker value of the Property immediately
before the taking. Any balance shall be paid 1o Borrower.

¥ the Property is abancdoned by Borrower, or if, after notice by Lender 1o Borrower that 1he condemnor offers 1o mukemnwudorm-
tle a claim for damages, Borrower fails.to respond to Lender within 30 days after the daie the notice is given, Lender is authorized to collect
and apply the proceeds, at its option, ather to rettoulion or repair of the Property or (o the sums secured by this Security lnurument.
whether or not then due, -

Ualess Lender and Borrower otherwise uree in writing, any application of proceeds to principat shall not exlcn:l or postpone the due -
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments. '

18. Beryower Not Relcased; Forbenrance By Lender Not a Walver. Extension of the time for payment or modification of amortization
of 1he sums secured by this Security Instrument granted by Lender 1o any successor in interest of Borrower shall not operaic 1o release the

. lahility of the original Borrower or Borrower’s successors in interest. Lender shall not be required 10 commence procecdings against any suc-
cessor in imerest or refuse 1o extend time for payment of otherwise modify amonization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower’s successors in interest. Any forbunnee by Lender in e:ercusin; any right
or remedy shall not be a waiver of or prectude the exercise of any right or remedy.

11. Seccessors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements of this Security Instrumcm_
shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower’s covenants
and agreemenis shall *.¢ joim and several. Any Borrower who co-signs this Security [nstrument bui does not execute the Note: (a) s co-

- signing 1his Secunty ansimument only 10 morigage, grant and convey thal Borrower’s interest in the Property under the terms of this Security
Instrument; (b} is not per-.nally obligated to pay the sums secured by this Security Instrument; ang (c) agrees that Lender and any other Bor-
rower may agree (o extend . mdify, forbear or make any accommodations with regard lo the terms of this Security Instrument or the Note
without that Bormower's coriers.

- 12. Losn Charges. 1f th: loun secured by this Security Instrument is subject 1o a taw which sets maximum loan charges, and that law is
ﬁnl!ly interpreted so that the inte o5t or other loan charges coliected or to be collected in connection with the loan exceed the permitted Limits,
then: (a) sny such loun charge shail b reuced by the amount.necessary 1o reduce the charge to the permitied limit; and (b} any sums aiready
coilected from Borrower which exceedsd nermitied limits will be refunded to Borrower, Lender may choose to make this refund by reducing
the principal owed under the Note or by 1a=%ing a direct payment 1o Borrower. 1f a refund reduces principal, the reduction will be trc:led asa
partial prepayment without any prepaymeny charge under the Note.

13. Loghintion Affectiag Lawder’s Righ o, 11 ~nactment or expiration of lpplu:lble laws has the effect of rendering any provision of the
Note or this Security Instrument unenforceauie A:cnrdmn 1o its terms, Lender, at its option, may require immsediate payment in. full of all
sums secured by this Sccumy Instrument ana may » .uie any remedies permitied by paragraph 19. If Lender exercises this oplion, Lender
shall take the steps specified in the second paragrs oh o " paragraph 17,

4. Neticer. Any notice to Borrower provided o i this Security Instrumeni shall be given by delivering it or by meiling it by l'ml clm

' mail unless applicable law requires use of another met mc’ The notice shall be directed to the Property Address or any other address Bos-

' romser desigiates by notioe to Lender - Ay potice 10 Lenae shll be given by first class mail to Lender's address stated herein or any other ad- -
dress Lender designates by notice to Borrower. Any notice privided for in this Security Instrament shail be deemed to have been given to
Borrower or Lender when given a3 provided in this paragraph. _

18. 'G-ur-hg Law; Severablilty. This ‘iecuruy Instrument skl us governed by {ederal law and the law of the jurisdiction in which the
Property is Jocated. In the event that any provision or clause of ths Security Instrument or the Note conflicts with applicable law, such con-
flict shalf not affect other provisions of this Security Instrument or voe ~ote which can be given effect without lhe conflicting prov:slaon To

.lﬁ.dlhu’oﬁﬂuuoflhh&cmwlmlmdlheNolelre\"chlobemcﬂble .

1. Borrower's Copy. Borrower shall be given one conformed cop: of the Nowe and of this Sccunty lnslmmem

17. Tramsfer of the Property or a Beneficial Interest In. Borrower. I < o1 any part of the Praperty or any interest in it is sold or
transferved (or if a beneficial interest in Borrower is sold or transferred and Borcower is not a natural person) without Lender™s prior written
consent, Lender may, at its option. require immediate payment in full of ali sus's ‘ecnred by this Security Insirument. However, this option
shall not be exercised by Lender if exercise is prohtbited by federal law as of th2 aate of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration/ The notice shall provide a period of noi less than 30
days from the date the notice is delivered or mailed within which Borrower must pay all .ums =cured by this Security Instrument. If Borrower -
fails 10 pay these sums prior 10 the expiration of this period. Lender may invoke any remer’iez-nermitted by this Security Instrument without ‘
further notice or demand on Borrower. T

18. Berrower’s Right to Reiastate. If Borrower meets certain conditions, Burrouer shal’ hrpve the right Io have enforcement of this
Security Instrumem discontinuexd at any time prior to the earlier of: (a) 5 days (or such other” wrind as applicable law may specify for

veinstaiement) before saile of the Propeny pursuant 10 any power of sale contained in this Security instrament; or (b) entry of a judgment en- '

forcing this Security Instrument _Those conditions are that Borrower: (a} pays Lender all sums whicl then would be due under lhlrSecumy
Insirument and the Note had no acceleration occurred; (b} cures any default of any olher covenants or agrcesients; {C) | pays all expenses in-
curred in enforcing this Security Instrument, including, but not limited to, reasonable mtomeys fees; a1 d {d' takes such action &s Lender
may reasonably require to assure that the lien of this Security Instrument. Lender’s rights in the Property and Yorower’ s|oh!igluo‘n to pay.
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this "At'lrlly Instrument and the
obligations secured heveby shall remain fully effective as if no acceleration had occurred. However, this right ta e'sstate shall not apply in
the case of accelcration under paragraphs 13 or 17, ,

NON-UNIFORM COVENANTS. Borrower and Lendet further ccwenam and agree as folluws'

‘19. Acceleration; Remadies. Lender shalt give notice 10 Borrower prior to accelerntion following llorrower L] brucll nl any covenuni or
agreement In this Security Instrument (bul ot prior 10 sceeleration under paragraphs 13 and 17 unless applicabie law provides otherwine),

: . The notice slall specify: (a) the default; (b) the action required to cure the default; (c) a2 date, not jess than 3D dnys from the diste chmotice s

given to Borrower, by which the defsult must be cured; and (d} that fallure 1o cure the defaxlt on or before ihe dats specified in the notice
. may result In acceleration of the sums secured by this Sec-rlly instrument, foreclosure by jJudicial proceeding and sale of the Property. The
notice shall Surther inform Borrower of the right to reinstate nfter ncceleration awd the right (o assert in the foreclosure proceeding the non-
exinence of & defavlt or any other defense of Borrower 10 acceleration nnd foreclosure. If the default is not cured on or before the date
specified im the notice, Lender at ils option may require immedinte payment in full of all sums secared by this Security Instrument without
. Iurther demand sad may foreciose this Securlty Instrument by judicial proceeding. Lender shall be entitled to collect sl expenses incurred in
pursuing the remedies provided im this paragraph 19, including, but not Hmited to, rensonable sttorneys’ fees and cosis of title evidence. .
28, Lander in Pomession. Upon acceleration under paragraph 19 or abandonment of the Property and a1 any time prior to the expira-
tion of any period of rtdcmpuun following judicial sale, Lender (in persan, by agent or by judicially appointed receiver) shall be entitled to
enter upon, take posseumn ‘of and manage the Propernty and 1o collect the rents of the Property including those past due. Any rents collected
by Lender or the receiver shall belppllcd first to payment of the costs of management of the Property and collection of rents, including, bwt
not limited to, receiver's fees, peemiums on receiver’s bonds and reasonable attorneys® fees, and then to the sums secured by this Secusity In-
Sumem.
21. Release. Upon payment of all sums secured by this Security lnstmment Lender shall relcase this Security lnnrumenl wh!lnut
charge to Borrower. Borrower shall pay any reeotdatiun costs.
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