Veno1 s

FTHIS MOKTGAGE RIDER is made this _ 27TH day of . APRIL 1989 andis -
incorparated into uml shall be deemed o amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
thstrument™} of the same date given by the undersigned (the “Bormwer™) to secure Borrower's Five Year Fined:Rate Thirty -

* Year Amortized Loan Note (the “Note™) 1o BELL FEDERAL SAVINGS AND LOAN ASSOCIATION (the “Lender”) of the

same: date and covering the property described in the Seeurity Instrament and located at:

521 WASRINGTON, DES PLAINES, IL 60016

lll"ll.lll'.ﬂ'l’\' AHRENS

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. . - | ‘

Additional Covonants. In addition 10 the covenants and agreements made in the Security Instrument, Borrower aned
Lender further covenar and agree as follows: :

| A.- INTEREST RATE \M/™ MONTHLY PAYMENT CHANGES _ :
The Note provides for an-iniial interest rate of ._gi.so_%. The Note provides for changes in the interest rate and
the monthly payments, as jollovs: ' : '

INTEREST RATE AND MONT?:1Y PAYMENT CHANGES

(A} Change Dates _
© The interest rate | will pay may change oi) the first day of JUNE . 19 94 ,» and on that.

day every sixtieth month thereaflter. ¥ack.date on which my interesi rate could change is called o “Change Date,” -

{B) The Index . .
Beginning with the finst Change Date, my Sazrest rate will be based on an Index. The most recent Index figure
available as of the dale 45 days before each Change Date is called the “Current Index.” The “Index” is the monthly
average vield an actively traded issues of United Ttates Treasury securities adjusied o a constant maturity of five
years as made availalde by the Federal Reserve, o . _
If the Index is no longer available, the Note Holder +1)) choose a new index which is based upon comparable -
information. The Nowe Holder will give me notice of thiv clhiviee. ‘
Calculation of Changes
Before each Change Date, the Note Hulder will calculate my na interest rate by adding ™0
perventage points {2 .00 . %} 10 the Current Index. The Nole HoYies will then round the result of this addition
10 the nearest one-eighth of one percentage point ((1.125%). This roudea <mount will be my new inlerest rate until
the next Change Date. '
The interest sate on this loan will never excesd _ 14300 : o
The Note Holder will then determine the amouns of the monthly payment that wo i1d ve sufficient to repay the unpaid
principal that 1 am expected to owe at the Change Date in full on 1he maturity ite at my new interest rate in
substantially equal paxments, '
Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of riy Lz monthly payment
beginning on the first monhly payment date afier the Change Date uniil the amount of my morib!s payment changes
again.
Notice of Changes .
The Nete Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly

payment before the effective date of any change. The notice will include information required by law 1o be given me
and atse the title and 1elephone number of a person who will answer any question | may have regarding the notice,

percent per ainin

ADDITIONAL NON-UNIFORM CGVENANTS. In addition to the covenants and agreements made in the Security

Instrument. Borrower and Lender lurther covenant and agree as follows:

Z4. ADDITIONAL INSURANCE. Inthe event that any. either or adi of the undemsigned Borrowers shall elect to secure
life or disubility insurance, or botie, or insurimes of similar nature, in an amoum, form and company acceptable to
the Lender as addditional security for the indebtedness hereby secured, the Borrowers agree (o pay or provide for the
payment of all premiums on such insurance policies: and further agree that the Lender may advance any premiums
e and payable on surh insurance policies. and add the amount so advanced ir payment of premiums as additional
debst secured hereby, with interest at the Note rate. . -

RELEASE FEE. Nutwithstanding Covenant 21 of the Security Instrument o the contrary, this Security Instrument
shall be released upon payment to the Lender of the indebtedness secured hereby, pursuant to the terms heresf and
the payment of Hs reasonable release fee., _ »

FIVE YEAR FIXED RATE MORTGAGE RIDER—FIVE YEAR TREASURY RATE—5/86
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26. ASSUMPTION POLICY. RKotwithstanding Covenmat 17 of the Security Instrement. the Lender shal) allow
assumption by a prospective purchaser of the pnryuty securing this boun provided that: 11} The terms of the Note and
the Security Instrument are not vtherwise n defach. (2) The Lender shall have the right 16 approve or disapprove the
creditworthiness of any assuming party or partses snd w0 deny nsssmption on the basis of lack of qualifications of the
assuming party or pesties under the Lender’s loan underwriting standards. (3) In any and afl events, any Lender shall
have the right 1o charge an assumption foe of the grester of $400.000r _ORE _ percem(—_1.08 %) of the then
outstanding principal balance of this loan, said sssumption fee 1o be rhnged to the extent allowed by unprecmplrd
applicable state law. :

27. STAFF ATTORNEYS' FEE. The term “maturneys’ fers” shall include reasonable frex charged by the Lender for
" the aem-:eua[momey-onlb sxaf¥.

BY SIGNING BELOW, Borrower acceplts and agrees " she terms and covenants contained in this Mortgage Rider

_— ‘ |
géza,wf. l-ﬁ:f..a»;a,' ‘ [Seal]

PATRICIA E. BORRIS (f”"‘"'"'

[Seal)
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THIS MﬂLTGA.GL (“Security Inatrument™)is given on . NERTL. &7.................. roees —
19 29.... The mcn‘;ngans .BPATRICIA K.. RONEIS DIVORCED . AND, NOT. SINCE. mnmn. ......... reesrenssesiasanes
Borrower™). This Secunly insirumcnt is given to ..
 BELL FEDERAL. FAYINGS AND. LOAN BATION. ........oeveieeeerenecsipernes , which is org-mud and existing
Wkﬂd‘ ..... Ta%, INTIED. STATRR.OF. AMREICA. ..., and whose sddreds is ,
‘ ek 8174, = Chicago, lingls. 60803

l!ormwaml_mdcrlbc ovinzipal sumof . FIFTY. THOUSAND. AND._00/160

Dollars (U.S. §.... 30, Q00,09 ) This debt is evidenced by Borrower’s note

dated the same date as this Seciricy Instrument (“& -8? i'ﬂ‘ﬂ’ provides I"or monthly payments, with the full dein, if not

peid esrlier, due and payable or:. : This Security Instrument

sccures 1o Lender: (a) the repaymen’ ot the debt evidenced by the Note, mth interest, snd all renewals, extensions and

maodificstions; (b} the payment of all utler. 3ums, with interest, advanced under paragraph 7 1o protect the security of this

Security Instrument; and (c) the perforniancy <. Borrower’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does [ aeu!.y morlp;e ‘I’llll and convey to Lender the l’nllowmg described property
Cmmty, Minois:

LOT NINE (9) IN BLOCK SIX (6) IN BANIIGAR'S CUMBERLAND TERRAGB. BEING A
SUBDIVISION IN SECTION 18, TOMNSEIY 2< NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN OQOK COUNTY, ILLIMIS ACODRDING TO PLAT THERROF m:mm

‘A8 m NUMRER B04433.

e{'}.

FERMANENT TAX I.D. NUMBER 09-18-213-005 ']} ’

which khas the sddress of ...R21%........ MASRINGTON
, [Swent]

-

TOGETHER WITH all the improvements now or hereafter erected on the propcrty and nll casements, nxh!s,

appurtemances, rents, royalties, mineral. oil and gas rights and profits, water rights and stock and al! fixtures now or -

hereaficr a part of the property. All replacements and additions sball alxo be covered by this Sccunly Instrumem All ofthe
~ foregoing is referred to in this Security Instrumcnt as the **Property.”

BORROWER COVENANTS that Bormower is lawfully seised of the estate hereby com-qred and has the nght to

~ moTigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and mlldefend.muullythemle to the Property against all claims. and demands, subject to any
escambrances of record.

THIS SECURITY INSTRUMENT combinces uniform eovmnts for national use and non-umfmm eovmts vuﬂl
Yimited variations bjr junsdnctlon toconstitute a uniform security instrument covering rnl piropmy L .

NLINOIS- _Singts  Famity—FINMA/FHLMEC UMIFORIE INSTRUMENT ’ o Fform 3014 1283
. MT{8 SAF SYETEMG AND FORMS
CHICASO, i
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lflmkrmmndnm”mulmdmhngthemmbymww Instrument,
Bocrower shall pay the premiums required to maintain the insurance in effect until such time a3 the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s writien agreeinent or appllcable law,

8. Imspection. LEender or ity agent may make reasonable entries upon and inspections of the Propcrty Lender

- shall give Borrower notice at the time of or prior to an inapection specifying reasonabie cause for the inspection.

9. Coademnation. The proceeds of any award or claim for damages, direct or consequential, in connection with -
any condemnation or other taking of any part of the Propenty, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender. .

. In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any ¢xcess paid (o Borrower. In the event of a partial taking of th: Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (s} the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

make an award o7 'cnleaclumlordumauu,ﬂormwerfuhtompmldtol:ndermthm 30 days after the date the noticeis

given, Lender iz wut)worized to collect and apply the proceeda, at nsoptlon. cither to restoration orrepalroflhe Properiy or
to the sums secured % this Security Instrument, whether or not then due.

Unless Lende aind Borrowerolherwuemeemwnlins.anyapplmtmofpfmcedstopnnmpdshlllnotealmdm
postpone the due date <4 e monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Porrower |l Relossed: Forbearance By Lender Not a Waiver, Extension of the time for payment or
modtﬁntlon of amortization of the sums secured by this Security Instrument granted by Lender to any successor in

_interest of Borrower shall nut sperate 1o release the Hability of the original Borrower or Borrower’s successors in interest.
Lender shal! not be required 14 fommence procecdings agains! any successor in interest or refuse to extend time for
payment or otherwise modify amv ~ization of the sums secured by this Security Instn.lmeut by reason of any demand made
by the originat Borrower or Bormower™. cuccessors in interest. Any forbesrance by Lender in excreising any right or remedy
shall not be a waiver of or preclude th: e7.e cise of any right or remedy.

11 wmwwgmuwmm Theoovenantsmdwmnuo!‘
tlla Security Instrument shall bind and bene it th e successors and uu;m of Lender and Borrower, subject to the provisions

17. Borrower’s covenants and . ereements shall be joint and several. Any Borrower who co-signs this Security
lustrulnem but does not execute the Note: (a) s ¢>-signing this Security Instrument only to morigage, grant and convey'
that Borrower's interest in the Property under the .erns of this Security Instrument; (b) is not personally obligated to pay
the stms secured by this Security Instrument: and (¢! agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with i gard 1o the terms of this Secusity Instrument or the Note without
that Borrower's consent.

11, Lean Charges. 1M the loan secured by this Sccurity Instrument is subject to 1 law which sets maximum loln
charges, and that law is fnally interpreted 30 that the intcrest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (<) ‘any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any <v'ns already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose tr. make this refund by reducing the principal owed
umder the Note or by making a direct payment to Borrower. If a refune! re Juces principal,. ilse reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lendess Rights.  If enaciment or exp’iaiion of uupltcable laws has the effect of
rmdem-lg any provision of the Note or this Security Instrument unenforceabl » acco~ding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security irst-ument and: may invoke any remedics
permitied by paragraph 19. If Lender exercines this option, Lender shall take the « te1 s specified in the second paragraph of )
paragraph 17. :

14. Netices. Any notice 10 Borrower provided for in this Security Instrumen: : isa?: be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The (wiice shall be directed 1o the
Property Address or any other address Borrower designates by nofice to Lender. Any nctice 1o Lender shalt be given by
firs1 claas mail to Lender's address stated herein or any other address Lender designates by notirc (.. Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender ' ¢b=n given as ptov;ded
in this mmph :

Governing Law; Severabllity. This Sccurity Instrument shall be governed by federal 'awand the law of lhe
prudnctm in which the Property is located. In the event that any provision or clause of this Securicy fnitrument or the
Note conflicts with applicable liw, such conflict shall not affect other provisions of this Security Instruron? or the Note
which can be given effect without the conflicting provision. To this end the provmom of this Security Ins;~ument and the .
Note are declared 10 be severable.

¥6. Borrower's Copy. Borrower shall be given one conformed copy of the Mote and of this Security lnstrnmem

1T, Tr-ntuolthehnm:uanthormm ll'alloranypmol‘tbel’ropertyorany
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferved and Borrower is not a natural-
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay s} sums secured by
this Security Instrument. If Borrawer fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower. '

1. Borrower’s Right to Reimstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other penod as
applicable law may specify for reinstatement)} before sale of the Property pursuant (0 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instirument. Those conditions are that Borrower:
(s) pays Lender all sums which then would be due ander this Security Instrument and the Note had no acceleration

occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this

Security Instrument, including, but not limited 1o, reasonable atromeys’ fees; and (d) takes such action as Lender may

y require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation 1o pay the sums secured by this Security Instrument shall coatinue unchanged. Upon reinsiztement by
Borrower, this Security Instirument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. Houe\rer.thunghtmmmtes!ullnotapplymﬂuauofaceelemtmunderwngnphs1301-17 . o
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