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This Tnstrument was preparsd by:
MARGARETTEN & COMPANY INC - MORTGAGE . e
88T E WILMETTE ROAD PALATINE IL 60087 _ 60102884

.| THIS MORTGAGE (“‘Security lnstrument") isgivenon ~ May 30th, 1989
SUMALD J OLSCK,  NND WARY. KAY OLIOW, , WIS WIFE '

(*“Borrowsr™). This Security Instrument is given 10

 MARGARETTYF4 & COMPANY. 1INC.

" a corporetion which i or aised and existing under thelawsof  the State of New Jersey -

. address Is

_ One Ronson Rozud ‘

- 1sel1n, New Jersey 00830
(“Londer’). : ~
‘Borrower owea Lender the principcs sum of o ‘ o T o

. One Hundred One Thiusand, Two Hundred Fi fey and -00/100 ‘ -
Dollers (U.S. § 101,250.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument {*‘Note™"), which provices for monthly payments, with the full debt, if not paid eariier, due and payable
on June 18T, 2019 .. This Security Instrument secures 10 Lender: (a) the repayment of - the

detn evidenced by the Note, with interes:, and all rencwals, extensions and modifications; (b) the payment of sll other sums,

with interest, advanced under paragraph 7 to prote:t the security of this Security Instrument; and (c) the performance of
Bofrower’s covenants and agreements under this Seran'y Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following duar thed property locatedin K g " County, lllinois:
. LOT 21 IN BLOCK 211 IN THE HIGHL ANDS WEST AT HOFFMAN. ESTATES .

XXIV, A SUBDIVISION OF PART OF THE ENST 1/2 OF FRACTIONAL

SECTION S, TOWNSHIP 47 NORTH, RANGT &, EAST OF THE THIRD

PRINCIPAL MERIDIAN, 1IN COOK COUNTY,. 10 INOIS. ' ‘

“pIN B 70-05-20%-021-0000 :

which has the address of : : : -
" 1295  MAYFIELD WOFFMAN ESTATES, IL 60195 :

' ; WITH all the improvements now or hercafier erected on the property, and all éasements, rights,
. , rents, roysities, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shill also be covered by this Security Instrument. All of the foregoing is
refiarved 1o in this Security Instrument as the “‘Property.”” ‘ T
. BORROWER OOVENANTS that Borrower ja lawfully seised of the estate hereby conveyed and has the right to
mortgage, grani and convey the Property and that the Property is unencumbered, except for encumbrances: of : record..
Borrower warrasts and will defend generally the title to the Property agsinst all claims and demands, swbject to any
- encumbrances of record. ‘ . ‘ : ‘
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constitute & uniform security instrument covering real propetty.

LINOIS—SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT
MAR-1208 (Rev, 7787 ' .

' Form 3014 12/8)
Pouptmons, WL T8 (Bioy. T/BA) amd RUAR LIS (3/96) N
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) the total amoust of the sums tocurod imasodiasely before the taking, divided by (b) the fair market value of the Property immediately
bafose the taking. Any balance shall be paid to Borrowes. T -
’ by Bosrower, or if, afier Botice by Lender 1o Borrower tha the condemmnor ofTers 10 make an award or set-
damages, Borrower falls to respond to Londer within 30 days after the date the notice is given, Lender is authorized to collect
proued:tma‘;uMom.mwm'&mdrdﬁhePmpeﬂyér,lotl&sumnucundb’ylhismmylnﬂm.

date of the monthiy payments referred 1o in paragraphs 1 and 2 or change the amount of such payments. .
10. Berrewer Not Relonsed; Forbenrnnce By Londer Not 2 Walver. Extension of the time for payment or modification of amortization
of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate to refease the:
Habilicy of the original Borrower or Borrower’s successors in interest. Lender shall not be required 10 commence proceedings against any suc-
cessor in interest or refuge to extend time for payment or otherwise modify amontization of the sums secured by this Security Instrument by
rnnnot‘mdmnd-debygheukhalhmuulpnom'smhhtm.hyfmmwmmmin;mrw P
" or remedy shall not be & waiver of or preciude the sxercise of any right of remedy. : . T
11, Setcevers and Assigns Bowad; Jolit and Severnl Lishility; Co-siguers. The covenanis &nd agreements of this Security Instrument -
shall bind and benefil the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower's covenants. )

andd agreements shall bv icini and several. Any Borrower who co-signs this Security Instrument but does not executs the Note: (u} is co-

signing this Security V7.1 ment only to mostgage, grant and convey that Borrower’s interest in the Property under the terms of this Security
Instrument; (b) is not perscaally obligated 1o pay the sums secured by this Security Instrument; and-(c) agrees that Lender and any other Bor-
rower Ay agree L0 exter.d, —adify, forbear or make any sccommodatioas with regard to the terms of this Security Instrumem o the Note
without that Borrower's c(nw at. ) R

12. Leam Chargea. If tue ‘osn secured by this Security Instrument is subject to a law which sets maximum loan charges, and that law is
finally interpreted 30 that the n:t2.»=: or other loan charges collected or to be collected in connection with the loan exceed the permitted limits,
then: (8) any such loan charge shi & T2 meduced by the amount necessary 1o reduce the charge to tie peemitied limit; and (b) any sums already
coflected from Borrower which encer.ed oermitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or b, making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated asa
partial prepayment without any prepeyy ~ua charge under the Note. . : )

. 13. Lagislation Affecting Lender's Right~ . [f enactment or expiration of applicabile laws has the effect of rendering any provision of the
Note or this Security Instrument unenforcer ble a-ording (o its ferms, Lender, at its option, may require immediate payment in full of all
sums secured by this Security Instrument and way invoke any remedies permitied by paragraph 19. If Lender exercises this option, Lender
shall take the steps specified in the second paragraia LY paragraph 17. '

4, Netices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first class
mail unbess applicable law requires use of another muk . The notice shall be directed to the Property Address or any other address Bor-
" soNver dexignates by sdtiorto Lesnder. Any noioe 16 Lei.de: shall be given by first class mail to Lender's aiddress siated herein or any other ad-
dress Lender designates by notice 10 Borrower. Any noticz pr ovided for in this Security lastrument shall be deemed to have beeu given 1o
Borrower or Lender when given a3 provided in this paragiap” :

15. Geverning Law; Severabiiity. This Security Instrumes i shall be governed by federal law and 1he jaw of the jurisdiction in which the
Property is located. In the event that any provision or ciause of thi’ Sevurity Instrument or the Note conflicts with applicable law, such can-
flict shall not affect nther provisions of this Security lInstrument ou: the Note which can be given effect without the confliciing provision. Tu
_ this end the provisions of this Security Instrumen: and the Note are Peciwred to be severable. R . e

16. Berrower's Copy. Borrower shall be given one conformed ooy 4f the Note and of this Security Instrument. ) o

17. Transfer af the Property or a Beseficial Interest in Borrower. ([ 4l or any pant of the Propernty or any interest in it is sold or
transferred (or if a beneficial interest in Borrawer is sold or transferred and Porzower is not a natural person) without Lender's prior written
consent, Lender may. &t its option, require immediste payment in full of all svinr secured by this Security Instrument, However, this option
shall not be encrcised by Lender if exercise is prohibited by federal law-as of te date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrawer notice of accekrwiion. The nctice shall provide a period of not less than 30
days froen the date the notice is delivered or mailed within which Borrower must pay all “um: secured by this Security Instrument. If Borrower
{ails 1o pay these sums prior 10 the expiration of this period, Lender may invoke any nwmedies permitted by this Security Instrument without
further notice or demand on Borrower. : - o

15. Borrewer's Right to Relnmate. If Borrower meets certain conditions, Borrower (hy] have the right 10 have enforcement of this
Security Instrument discontinued at any time prior 10 the carlier of: (a) 5 days (0 such viblr raviod as applicable law may specify for

. reinstatement) before sale of the Property pursuant to any power of sale contained in this Security ‘=ztrument; or (b} entry of a judgment en-
forcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums wh ich shea would be due under this Security

Instrumeni and the Note hnd no scceleration occurred: {b) cures any default- of any other covenanty: o7 ugreements; (c) pays-all expenses in-

curred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; an” () takes such action as Lender -

may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation (0 pay .

the suma secured by this Security Instrument shall continue unchanged. Upon reinstarement by Borrower, +*.s T« curity Instrument-and the

obligations secured hereby shall remain fully effective as if no acceleration hiad occurred. However, this righ?’ (o slastate iliall not apply in
the case of acceleration under paragraphs 13 or 17, ‘ . ‘ ‘ ‘

NON-UNIFORM COVENANTS. Borrower and Lénder furiher covenant and agree ai fotlows: B, @ Yidh i

19. Accelerstion; Remedies. Lender shull give notice t» Borrewer prior te sccelerstion follewing Borrower’s bravch of any covensat or
agreement in this Security Instrument {but mo{ prior 10 sccelersiion under paragraphs 1) and 17 uniess npplicable law provides otherwise).
The netice shall specity: (8) the defunit; (5) the action reguirey to cu're (he defaull; (<) » date, not less than 30 days from the date the natice is
. ﬂ\{_!lt_om.b:wﬂehthcm-Inhﬂu‘;ll!(l)m;lﬁ;eumth’ﬁl-ﬂnorhlmgth.dmmbtk-oﬂu
may result ln scceleration of the sums secured by this Seewrity htramen!, foveclosure by judicial procesding snd sale of the Property. The
wotice shall farther inform Berrawer of the right (o relastate after sccelerntion and the right to amert in the foreciosure procesding the non-
of & defant or any other defense of Bosvewer te acceleration and foreciosure. If the default is not cured ca or before the date
In (he notice, Lender st its option may require immediote payment in full of ol sums secured by this Security Instrument whheut

and may forecicee this Security Instrument by judicial proceeding. Lender shall be entitied to coliact all sxpesies lncurred in
¢ resmediey provided ln this peragragh 19, incieding, but net imited to, ressoneble sitormeys’ fees and costs of title evidesce.

vier in Possesdon. Upon acceleration under paragraph 19 or abandonment of the Property and st any time prior.to the expira-’

tion of any pperiod of wui‘op follo udicial sakc, Lender (in person, by agent ar by judicially appointed receiver) shall be entitled to
enter upon, ake porieseion \6¥ ﬂkum' Propeny and 10 collect the rents of the Property including those past due. Any rents coliected
_ by Lender ob 3ie redsiver Sl be' applicd ‘Bvet-9e palivent wkikstoesof management of the Property and collection of rents, including, but
" mot Newited to, receiver’s foes, premiums om recaiver's bonds and reasonabie atiomeys’ fees, and then to the sums accured by this Secusity In-

' II.“.Umwnfﬂlmmwmhmmﬁmt.Leﬁdud:ﬂltdméthhﬂecuﬁtylhﬂiﬁﬁmt;uﬁﬁt
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