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THIS SUBORDINATION AGREEMENT is made this 12th.da§ ﬁf

A April., 1989, by and between the COUNTY OF COOK, a body poliﬁicﬁ

and corporate of the Stafe of Illinois, hereinarﬁar'refarred ﬁo
as "Cookn, and GARFIELD RIDGE TRUST & SAVINGS BANK, an Illinois
banking corporation, hereinafter referred to as "Garfielad".
WITNESSETH

WHERLAZ, Cock agreed to make a loan ("Cook Loan") in the
principal arwouldt of TWENTY FOUR THOUSAND TWO HUNDRED FIFTEEN &
00/100 ($24,215.00: DOLLARS to IVAN DAVIS ("Davis"). The Cook
Loan is evidenceZ by a certain Promissory Note in the principal
auou&t of TWERNTY FUGJ'. THOUSAND TWO HUNDRED FIFTEEN & 00/100
($24,215.00) DOLLARS dated April 26, 1988, made hy IVAR DAVISVin
favor of Cook ("Cook Note*} &nd secured, aiong other things, by
a certain Mortgage ("Cook Mortjag=") presently covering the real
estate described in Exhibit "A" attached hereto and made a part
hereocf ("Real Estate") and filed witn the Registrar of Titles of
cook County, TIllinois, as Document ir. LR3704072 on April 29,
1988.

WHEREAS, UDavis has since transferre¢ ownership of the
Real Estate to Garfield Ridge Trust & Savings Pank, as Trustee
under a Trust Agreement daﬁed April 20, 1988, and ayown asrTrust
No. _88~4—6 {"Land ‘Trust"). Davis is ﬁhe sole ben=f'ciary of
this Land Trust.

HB!REAS, Garfield is considering making the foliovlng
loans to Davis:

A. Mortgage Loan ("Garfield Loan 1") in the principallf
amount of SIXTY THOUSAND & 00/100 ($60,090.00) DOLLARS to hé
evidenced by a certain Promissory Note in the principal
amount of SIXTY THOUSAND & 00 lg%EB%FGD,OOO.OD)' DOLLARS -

" - boctt- 7
dated ay 23, . 1989, made by the Trustee in favor of
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EXRIBIT “A"™
T
SUBORDINATION AGREEMENT

The property is legally described as follows:

Lot 33 and 34 in Block 7 in forn Products Subdivision, a
Subdivision of a portion of the North 1043 feet of Section
24, Township 3B North, Range 12, East of the Third
Principal Meridian, in Cook County, Illincois.

P.I.N. 18-24-208-051-1001 through ~1008.

Commo:. Addresa: 7430 Weat &4th Place,
Summit, Xllinois 60501.

1

THIS INSTRUMENT PREPARED BY
AND MAIXL TO:

THOMAS P. RUSSIAN _
GOLDSTINE AND BROIDA, LTD.
152%5 South 94th Avenue
Suite 601

Orland Park, Illinois 60452
Phone: (312} 403-6030







Garfield ("Garfield Note 1"). The Garfield Note 1 will be

secured by, among other things, a certain Mortgage ("Garfield

Mortgage®) of even date with the Garfield Note 1 made by the
Trustee which enéumhers' the Real Estate. The Garfield Loan 1
shall be guaranteed by Davis; and |

B. Loan ("Garfield Iocan 2") in a principal amount not
to exceed FIFTY THOUSAND & 00/100 ($50,000.00) DOLLARS to be
evidenced by certain Promissory Note(s) made by the Trustee in
favor of unrfieid ("Garfield Note(s) 2"). ‘The Garfiqld Note(s)
2 will be  remured by a Collateral Assignment of Beneficial

Interest of tihe Land Truat made by Davis to Garfield and ”

. accepted by tha  Trustee dated April 14, 1989 (YGarfield

Collateral agsignnant";. .

WHEREAS, an Appraisul Raport dated Maxch 1, 1959, has
.been delivered to Cock vauuing the Real Estata at TWO HUNDRED
THOUSAND & 00/100‘t$200,000.06} DOLLAﬁS. |

WHEREAS, as a  condition prmcadaht to Garfield‘’s funding
of Garfield Loan 1 and Garfield loun 2, Gartiald raquires Cook
to subordinate the 1lien of the CooXk Vortgage to the Garfield
Mortgage and the Garfield Collateral Assigruent. ' f
WHEREAS, Cook agrees to subordinate the Cook Mortgage to.

. |
the lien of the Garfield Mortgage and Garijald cCollateral)

Agsgsignment on the date of registration of this sSubordination

Agrecment subject to the terms of this Subordination Agﬁsement.

NOW, THERB?OR!, in consideration of the toregoiuﬁ-and
the ngreenenis cf the parties hereinafter confained, and' for
other good and valuable considerations, the receipt and
sufficiency of _which are hereby mutually acknowledged, he
parties agree as follows:

1. FREAMPLES . The Preambles sat forth abave are
hereby made a part of this Agreement.

2. SHEQBEIEAIIQE Cook hereby subordinates the lien

.’of the COOk Mortgage to the 1lien of the Garfield Hbrtqage

|
|
|
f
i
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