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“ - MINUT

BOARD DF DIRECTORS' MEETING N

A specizl meeting of the Board of Directors of Moran S.q:)ly Company -
was held at Chicago, Illimcis, on the 26th day of May, 1983, notice heving
been waived. '

A discusaion was had on the status of the Company's negotiations with
LaSalle Bark-Lakeview to borrow an amount not to exceed One Million Dollars
($1,000.40.00). The loen hee been finelized;and the Compeny ard the berk
are ready to croceed, The berk hee notified the Compeny of the additiomal
requirements of) the Dffice of Registrar of Titles of Cook County (Torrens
Office) and has re&ssted the Company to Furnish this additionel document-
ation. This was corcizored a ressorsble though tardy reqguest and thereupon
the following resolution vas unenimously edopted:

'FESOLVED that MORAN SUAPLY COMPANY borrow an emount rot to

exceed One Milllon ($1,000,000.00) Gollars from LaSalle Berk-

Lekeview, secured in part by 4 mortgege on its plant and

property. | ' '

BE IT FURTHER FESOLVED that ary two of the Followirg remed
affimofﬁumm'mmhmoehrebym-
ized to act on behalf of the Company in <se tramsactions:
Chairmon and Chiaf Exscutive OFficer-
ROBEAT A, BAANSLEY
President snd Chief Opereting OFFicer-
A. TOOD ALLEN -
Vice-president ad Secretary-
EDWARD M. MOFAN, R,

BE IT FURTHER RESOLVED, thet the officers of the Compery be
ad the same are hereby austhorized to execute any ad all
documents necescary to secure this loan and for the proper
recordation of seme, ircluding but rot limited to:

1. Note,

2. Trust deed or mortgeps, -

3. Creation of land trust, and f
4. Amsigment of Bereficial interest.
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A general discussion wes then had on the preliminery finencial
. Figres for the Fiscal yesr ended March 31, 1989, folowing which the

o

meeting wee adjourned.
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IS RIDER IS ATTACHED TO AND MADE A PARD OF THAT CERTAIN TRUST DEED DATED
Wy 15, 1989 TARCITED BY LASALLE WTIOWL BN 45 UNDER ‘TRUST AGREEMENT
DATED MAY 15, 1989 AND KNOWN AS TRUST #113 0. 00,

|

}‘t isundantpodthati;.‘eln aﬁitiontnmealgfemtiiﬁmnthlypﬂmlpalw
Bterest payment Mortgagors agree depos R an escrow account
one-tualf.tgu/uih)ofthautinted real estate tax bill or the last
ascertainable improved tax bill monthly from year to yeax on a "when issued and
» bagis., It is alao understood that the trustee or

Note will pay ino intarest for any wonies deposited in said escrow account.

In the event huhrtgagor shall convey title ‘o any person or sons cther than
the Mortgagor ‘or shall suffer or permit Mortgagor's equity of redemption .in the
property described in this Mortgage to become vested in any person or persons
other than Mortgagor (except when such vesting results from devise or operation

of law upon death of any individual executing this Mortgadge and the Note secured.

by this M>ctoage), then in any such event the Mortgagee is hereby authorized and
empowered at-its option and without affecting the lien hereby created or the
priority of raid lien or any rigtg: of the Mortgagee hereunder, to deciare all
sums secured iwerehy immediately and payable and apply toward the payment of
said mortgage ‘inyatedness any indebtedness of the Martgagee to the Martgagor,
and said Mortgagee rzy also immediately proceed to foreclose this Mortgage, and
in any foreclosure a sale may be made of the premises en masse without offering

the several parts sezerately. Acceptance by the Mortgagee of any nnrtgag‘

yments made by any peram or persons other than the Martgagor shall not
2emd a vaiver by the Mictgagee of its right to vequire or enforce performance
of this provision or to exercise the remedies hereunder, For the purpcse of

this provision, the word “persop®™ means an individual, a corporation, a partner-
ship, an assoclation, a joint scok company, a trust, a unincorporated organi-

sation, or governmental or political subdivision thereol, or any one or more or

combination of the foregoing. whercrer the Mortgagee shall elect to declare all -
sums secured hereby immediately due ard vayable in accordance with this provi- -
sion, it shall give written notice "o the Mxrtgagor and to the Mortgagor's -

successors in title not less than thirtv 130} days prior to the effective date
of such acceleration. Such notice shall 'e deemed to have been given upon the

miling thereof registered or certified rajl. postage prepaid, addressed to -
:&iress of the e and <t the mtgagor's'm:oessors in

the last known
title as recorded wpon the books of the Mxtgaosz, but if no such address be so
recorded then to the adiress of the mortgaged propeity.

MORTGAGOR HERFBY WATVES ANY AND ALL RIGHTS OF REDEMP/ION] UNDER ANY JUDGEMENT OF
FORECTOSURE OF 'THIS MORTGAGE, AND ANY REDEMPTION RIGHTS GRAWTED BY THE "ILLINOIS
MORTGAGE FORECLOSURE [AW"™)} ("IMFL"), ON BEMALF OF MORTGH AN, THE TRUST ESTATE
AND ALL PERSONS PBENEFICIALLY INTERESTED THERFIN, AND EBACh 'AND EVERY PERSON
(EXCEPT JUDGEMENT CREDITORS OF THE TRUSTEE IN ITS REPRESENTATIVE CAPACITY AND OF
THE TRUST ESTATE) ACQUIRING ANY INTEREST IN OR TITLE TO THE MRIAGED PREMISES

) THE DATE OF THIS MORTGAGE, Further, Mortgagor waivas the benefit
of all appraisement, valuation, stay or extension laws, and any rzinstatement
rights (e.qg,, as under Section 15-1602 of the IMFL}, now or hereafter in force,

all rights of marshalling in the event of any sale hereunder of the

Mortgaged Premises or any part thereof or any interest herein.

The Beneficiary of the Pirst party shall not permit assignment, pledge or trans-
fer of the beneficial interest or ¢o ance of the real estate in Trust #$113591 -

without the prior written consent of the legal holder of the Note,
where the term “"Mortgagee®™ has been used in the above paragraph, it shall be

. construed to mean the Holder of the Note, g

The word "mrtgacje' shall mean "Trust Deed” uheh applicable,

Mortgagor hereby waives any and all rights of homestead exemption in the Real -

EBstate. '

. "pirst Party” shall also mean "Mortgagor®.
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ndenture, mace May 1 —~ N At |
) Qlol 2 igpea or Deeds in Trusi d r o it T !I :aa-ﬂls b 1t ;|IrA

n; an b O . Lligm, fol ;nslso;\:;llyl)lnlgs TQusfre unger ing
iyl hedea 5. oms ™

ik a8 U ! 113591 e totenea fo as st Pay” ang LASALLE BANK LAKE VIEW ) e -
krftwh 23 ULS) UMD ner tetred fo as h st Paty” a 3’?98356

COTROTAON fsram teterred 10 a5 Trusles, wilnesseih! . )
wivereas Frsi Party haa concurrenity herewiih saecuted an nstiimens role beanng sven aate herewth in the peincipad aws of

Two Hundred Thousand & no/l100ths— — — — = — « = = =(8$200,000.00)~ - - = = — = ‘=lwl= e
made m G boarer . - afig detverad, in and by
wiech saxg Note five Firsd Party prom ises 1o pay oul of thal poriion ol the trust esiate subprciio sad TruslAgreatnem and nerematier spechically deschbed, Nesat pnnc pal sumand
' - : 2
WIereSt Ol e Dalance of prAcIDal femaINAG Irom ime fo time unpaid aline rale o 11, 3dBcent perannum i monthly o nstalmonis
a3 tonows: Two Thousand Three Hundred Twenty and 52/100ths- - - - - —{$2,320.52)= = - - meuars
onwe 15th ot June 1989 ana Two Thousand Three Hundred Twenty & 52/100ths datiars
onme ]15th dayo each and every month thoreatter untl sau note 15 lully paiy except that the hnat p?;ym;m ot pnncipal and -

nierest, d Aol 500Nes pind, shall be due On the 15th day of May 19 94 ‘ i
: ¥ . . s

ANsuch pEymenis on Becoun of ihe indebredness evatenced by sind nole to be trstapphed omnieresi on ihe unpaid puncipal balance andha semainder o principal, provioed that

* W PANCIBA! O S8CH MaIAimen) uniess pawd when duf: shal bear ielest e bty ani all ol sasd pncipal and inlaresl baing made payabie ot such

NOUss Or Ifust company In |

ChiCﬂao Illun*ns. as thi- hokiars o the note may, from Isme 10 kme, in wriing Appoint, and » absence of such appamimeni, jhen al the olice of

LaSalle Bank Lake View,' 3201 N. Ashland ‘ :

in sard Ciy,

Mow, tharetere, First "ty lo secure the paymen of sard principal sum of money and Said interast in aCCordance wih the terms, provisions and limitabions of this Trust Dead,
and Al 1 COOSI08abonN 7 e : um of One Dotar in hand pad, the receipt whereo! is herairy acknowleoged, 0oes Dy these Drasents grant, remise; release, shan and convay unto

. ] . b3 .

Permanant index Number  13=28-31%4-16 thru 021 and 13-28-316-051 thru 052

‘Lots 19 through 28, Boti1 ;nélusive. in Block 4 il.'l Howser's Subdivision of the South West .
1/4 of the South West IVA of /Section 28, Township 40 North, Range 13 East of the Third -

- Principal Meridian, In Cook Cut'.lty, Illinois. : . -

'SEE RIDER ATTACHED HERETO AND MALF A PART HEREOF:

‘which, with the property hereinafier described, i rederred 10 hetein a8 the 7 ameses.”

Togather atlimpe e s, 8, tlinires, and appusen nces hareto belonging,and alirents,issues and prolits thereo! 161 so lohgaind during all such times
as First Party, s SucCessors o 835:9n3 May be anhiied therelo (which are pledged £ imai ty and on a parnty with said real estale sndnot secondarily), and il appacalus, equipment
Of £IDCHES NOW OF Rereaher IhereIn ar INereon, whether SINgie unis of ceniraily conl olled, used to sunpily heal. gas. Aif CoONditiomng, water, light, power, refngaration,ang veriation,
including (winout resincung the foregomgr, s, des, So1m daorl N7 LinGows, 100 Covefings, iInAonoT beds, swnings. 5toves and wale heaters. AN of the
toregonp are declared 1o be a part of sad 1eai esiate whether physically atlached there( > o1 101, and #1 15 agreed that all simiar apperatus, equIpmeant or aracles hereatter placed in
e prefmuaes by First Party or s successors of assgns shall be consideted as cConstiolaiy, part of the real aslale.

Yo lvave and te held 1he Dremises unto said Truskee, its successors and assigns, lofewes, /31 e purposes, and upon the Gses and usts herenn set forth.

N e further undersissd and agreed that:

£.Uni e indebtedness aloresald shatt be lully pand, and in case of the tailure of Fusi Party, 1s Su .Ce ,50rs of assIgns 10: {1) promplly repair, restore or rebuild any buildings or
NTDIOve MENTs Now of Nereafier on e premses which may become & ged or D vad; (2} ke = 'said premises \n good condiion and repas, withoul wasta, and free trom
. sechmnic's Oc other kang or clams [or iken no! expressly suborainaled 10 e hen hereof; (3) pay waen Gue 2 undebledness which may be secured by a lien of charge on the
oremeaes supenor to the ken hareol, and upon reques! Sxibil salislaciory evicence of the discharge ol su'h prur ben lo Trusles or lo holders of ine note; (4) compiete wilhin a
_ressonable WTe Ry DUIGHNQ Of buildings NOw or 3t ANy Iime iN PYOCess ol erechon upon sad premises; (5) cc mpty w'lcali requiterneris ot law ormumMmcipal ordinanceswith respect
10 e premises and the use thereol; (5] 7etram I1em Making Malenal aNErAL0HE 1N SAKT DILMISES @xcepl as '<a: «ed by lgw or municipal ord 5 17} pavy. el
anaches sl general tanes, ant pay Spessal lanes, special 255055Ments, water Charges, Sewer service Charges, and /. he’ charges againstire premises when due,and uponwrtien
request 19 turmsh 1o Trusiee or Ic holders of the note duplicale recepts therelor; {B) pay s fullunder prolestin the maane. provikaed by te,anytamnor 1twhich Firsi Party
may oesire 10 conlest; :3) keen atl biklings and improvemenis naw oF hereatter siualed nn Sad premwses insufed 3,aIN7. 10SS or e by lue, g g ar { undar
pONCES DEDWCLNg 107 payment by ine insurance companies ol money suthcent enher to pay the cost ol replacng or repat =g the same o1 fo pay in full the indebladness secused
hereby ait in companes satistaciory to the holcers of the noke, underinsurance pakces payable,in case ol loss ordamage lo Trusice for the benefit ot the holders of ine note, such
1ights. 30 be ev.denced by the slandard marigage clause [0 be altached to each pohcy. ana1a oelver alk pohcwes,Nc kg aadie 1) anarenewal poicies, o haklers of Ine nola.and
N Case OLINSUTENCE AD0! 10 €a0H12,10 Oelive! Ienewal POICIES NOT LSS Than Ien Jays pror 10 INe raspechive dales ol expration, th n Trustee o the holders of the note may,buineed
not, mahe any peyenl of patlorm any act harem before setforth in any form and manner dermed expedient, and may, but reed NG Coata tult or partial payments of princepal nr.
et on priorencumbrances, il any. and purchase, gischarge, compromise or setlle any fax 'en or other priot lien of bile or Claim th reol, w redéem frémany lax sale orforfeiture
allecing saed Srameses Of CONes] 2ny lan of assessment. All meneys pard 1or any of Ihe purposes heren authonzed and ail expenses rair of Incuited n connectian therewith,
MOUGNG MEOMEyE’ fees, ANd ATW ONET THONeYS ROvBNCad by Trustee or the hoiders ol the note to protect the morgaged premiser ai L e lien hereot, pius reasonable
COMPaNIaion 10 Trusies for each maner concarning winch acton herewn authonzed may be taken, shall be $0 much additonal indebleche s *2cuted hereby and shal! become
y GUE BN DEYIDIE WERGUL NOTCE NG WAT: INI6ras! thereon alikemhecawiul ales .Inachon of Trustee or halgders ol ine (1r°c.shall neves be consideredasa

weaewsd Of Srvy NI ACCILNG 10 tham on account of any of the prowvisions of This paragraph.

' B The Trusiee of the holders of the note hereby securer making any payment hereby auihorized relating te laxes or assessments, may do so ac(.c7d Ag to any bil, stalement or
ssbmate procuted Tom the approprate pubhc ofce withoul inQuiry Mg the accutacy of such hill, staternent or estimala orinlo the vahdrty of any fax, c+sessment sale. forleiture. 1ax
- of Mg o Clawm thereot. :

he opbon of the holders of the Nole and wethoul notice (o First Party, 15 successors of assigns, all unpad indebtpdness secured Dy this Trust Dend shal), notwsthstanaing
m the oot o6 n is Trust Deed 1o the conkary, become due and payable {2} immediately mrihe case ni gelault in makeng payment ol any instaiment of principal ariniereston
Of fB) N the ever 10l tha ature of Frrst Party of 118 sUCCeaSOrs OF 85319nS 10 do any of e Mings specilically 5e1 1071k m paragraph one hereof and 3uch defaul shal continue
Says, s DPHON 10 De exercised at any une aber ive expeabon of sadl three day penod. \

he nceblednaess hereby secured shali became due whelhel by accelorahon or otherwse, holders o the nate 0s Trustee shall have the nghtio Mreclose the lien hereot.in
sut Io foreclose the ken hereol, there shall be allowed ang meluoea as adkbnonal indebledness in 1he decree lor Saie all expendilures and expenses which may be pad or
ed by 57 On behall of Trusiee of halgers ol the nota for anoimeys™fees, Trustee's lees, appranser's lees, outiays for documeniary and expetl evidence. sienographers charges,
pubbcabon COsEs A COALS (WTheh May be eslvmated as to liems 10 be expendec alter eniry of ihe dociee) o procuring all such abstracls of htie,1tle searches ang examinalans,
guarantee pohcees. TOIfens cendicates, and simuiar data ang assurances wilh respect to fifte as Trustee or holders of the nole may deem fo be reasonably necassary eilher to
A SUCT Suil OF 10 evidentk 10 bidders al any sale which may be hag puisudnt to such decreed Ihe iue condibon ol The Litle 1O Of the vawe ot e nremses All expendiures
erpenses o the Nawr o in s paraglaph mentioned shall become so much addinal indebledness secured heredy and immechalely due and payable, weh inleresithereon al
i e et Al WD paid of ncurred by Trustee or halders ol the natd in Connecon with (A} any praceeding, incuding probate and bankrupicy proceeaings, 1o
wiwch aeher of Them shakt be & parly, eihe: as planidl, cluman? or delendani, by reason of this Trudt Deea or any indubtedness hereby secured, or (B} prepmabons for-the
commencement ol any sud 1or the loreclosure hereot aNer accrual o such nghl (o forecinsure whoether or nal acivally commenced; 01 (c} prepalanons’ior ihe defense of any
reamnad sud of procpecng which Mughl affect the premises of Ihe secunly hereal, whether of not acivalty commanced. .

foreciosure proceetng, mciuonn Al such dems as are mentioned 1 e pieced ing paragraph heraeol; secend, all finer lems which under ihe \erms nerect conslinie securad
Lo nJebIeORess A0 Ig that ewvidenced by the nole, with mieresitharenn as hausn provided, It d, all prpcipal ang nleres) remameng unpaid on the nele; tourth, Any overplus 1o
o Fus Party, s wconl repreienlatives of assgns, as ther Hghts may apiear. : . N

B UDON, Ot B By [41e aNer he Iing of a b 1o foreciose 1his Trusi Deed, Ihe CouTin which Such bal s tiled may ARpP0ant arecover of said promises, Such appointmenl may be macde
SAneTbedore O BheT Sake, wahDul RINCE, wihoul fe Jir i 10 e SOENCy 0N NSOIvency it tha IHne 0f apphcation larsuch recewer, of the persan or parsons, il any, kahle Ior the paymen)
of e moeticdness secured hertby, and wthout FeQRTd tO THe INEN valut of 1he oremises oF whether ha same shali be 1hen occupwed as A homesiead or not and the: Tiustes
heteunder may be apponied as Such recenvet. SUCH 1eCenes Bhal Nave power 1o coliect Ihe rents, 1ssues and prolits of said ermises duling the pendancy of suchltoreck 3 sl
and. n casa of & ane and a dalciency, dunndg IHe full MMLIoTY Dened Of redemphion whelhar there be redemphon of Nl as well os aunng any lurthear himes when Fist Parly, s
SUCLESSOME OF 2s5:gns. cacent 1o Ihe interventon of Such recever, would Do ednlked 10 Collect such rants, 1Issucs and protits, and ali olher powers which may be necrssary of are
L usual N such Cases 1or the Prolecton, POSSESSION, CONol, Mansgernent and operation of ihe premisesdunnglhewhole ol saigpernod. The courl from tune to une may authonzeine
,; recEver 10 ADDY the NEtNCOME 1 His NANdSs N PRy ment N whole of In Dat of: (3} The ndebledness se Sured heraby, o by any decroe toreclosing this Trusi Deed. of any 1ax, special
' RTSLSEMENT OF DNt Len wACH May D& 6T hecnme supenot 1o the hen heteot or o SUGh decroe, Provitea such apphcalon i made priot lnforeciosise sale; (2) the deficiencyin case

RN R -

. The proceedn of any | wecioaute sale of he p shaitbe sted and a jpbed i the following ofder ol piorty: Firs),on account of all Cosia and expensesincidentiothe

lntnrl.h BUCCES80E ANu 253N, the lpkowng 'f{es,:_rlb_ad Real Estate situals, iying and Deng n e
L lrax\.lnldﬂlcl’q.!owﬁ:_’__' wor . )
Sweet Adtress 250125 ' . Central, Chicago, IL - - ' 0 . ‘
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