GreatAmerican Fed mﬁmﬁr N t) Uames 0, 0'Halley
10071 Lake Street (, T tomn # 01-10560965
THIS ADJUSTABLE PAYMENT RIDER is martthis 3
19. 89 ., and is incorporated imo and shall ce-demmerl to amcnd and qup;plcm-m fhe ‘v‘lnrtgagc Dieedd of Trusd, or
Deed to Secure Debt (the “Security Instrument™) of the sume drte given by ke uadersigned fthe “Borrower”) 10
secure Borrower's Adjustable Payment Note {the “Note™) to GrestAmerican Frderal Savingn & Lona Avecinion
¢the “Lender”) of the same date and covering the property described in the Szcurity Instrument and lecated at:
ARLINGTON LTS, IL 60004. B
RINER ATTACHED 70 MOR TGAGE FOR RECORDITE®™ Ader=!
This Note Containa rrovisiong mmwcuwmmmwmmmmmmnmm
For Wicrasses in The Principal Amourt To Bo Repali.
The Moie Also Provides For Calculstions Of Two Separate Monthly Peyment Amewts. One Wil Be Tho Amoum
That The Borrower Must Actually Pay Esch Month. The Other Wil Bs An Amount Thiut The Borvawer Wouid Fay Each
Month To Fully Repay The Loan On The M.aturity Date. This Means The® The Borrawer Could Repey Mer: Than The

* Amount Originally Borrowed Or That The Borrower Couid Repay The Lo Balors The Matu/ity Deke.
ADDITIONAL COVENANTS. In addition to the covenants und agrecments macu- in the Sac-;rit, a.w‘mment.

Bory yuer and Lender furthe * covenant end agree as inflowa:

A. INTERESY RATE AND MONTHLY ?GY CHANGES ' '
This Note provdes for an initial rate of . Scctions 2, 3. 4, 3 and Gof me Nrstc provide fn: char.;_,es in the

interest rate ara the nionthly payments, as followw
3, INTERES Yt
{A) lnterest Cwe d

Interest will be mar;-d on that part of principal waich has not been paid. Interest wnlt e chumd bcmuuu:arvdle
date of this Note and comiwving until the full amoun: of principal lias been pard.

Begin ing on the dase of iy Note. { will owe interast at a year rate of W.258 % The rate of interest i will owe

will change on the first day of k< wonth of .. JUIY. S0 . and on that Jay every
"SIXTH . ... month thereafter. Ench dare on which the rate of interest couid change is catled an “Interess Change

Date* The new rate of interest will k.o ‘ane effective an each Interest Chmse Date.

{B) The Index o
Beginning with the first Change Date, iy i terest rate will be based on an Indes. Vs fricden” i the .
Federa) Home Loan BAnk 7th District.3 noreh moving uverage cost.of Funds.. .asmade avaitable by
_Faderal Home Loan Bank . o® Chicage. ' .. L. The most sscent Tndex ﬁsuve :maiabh
as of the date 45 days before each Change Date ic caiied the “Cussent lder.”
1t the ndex is no longer avsilable. the Note Holior viill choose » aew index wikioh ls blsa‘ cpon cm;nmble
information. The Note Holder v./Ligive me natice of “ii= chnice. A,,ln Y
The most recently availablé fndex rigure as of the dar: S0 Out not wen thaa 45 duys befa:are r:#r',!i Trwtoresi C!unge
Date is called the “Current index.” . .

{C) Calcniation of interest Rute Chuwies

Before each »nterest Change Date, the Note Holder will caleu!sie my vy inderast tine bq ading .
percentage points (.. 2:/FU | %) (o the Current ludex. This armouvnl wiil Lo vy pew rats of eresd woil
the next Interest Change Date.

{D} Imterest Alter Delaun

The ot of interest requiredbythn‘%ecnon“ht}*erateiwm owe ocah befroo-5rvd afmmyddnsnmm
in Section A) belcw. .

* {i€) Limits on Intersst Rate Changes . S

The interest rate 1 am required io pay at the first Chunge Date will 1ot be greater thas /. T3-820. % orles
than .. 8,000 .  .%. Therealter, my interest cate will never be increased o1 decrzased on ouy Lugle Change Date
by more than two peluntage points {2.0%) irom the rate of interest [ have been paying for the W.c"d:ng SIX..
months. My interest rate il never be greater than .. 14, 250. . %. The intercst rate limity of the br-r-uon ZE) mll
not ngpiy if | exercise my Conversior Option under Section 6 of this Note. 5 OF Tass thapffel. ... %s

{F) Effective Date of Changrs )

My new intere. t rate will become effective on each Change Date. T will owe the amount of my new monthly
interest beginning on the firs. monthly payment date afier [ae Change Dute until the a.scunt of my u:nmﬂy
interest changes again.

{G) Notice of Changes

TheNoteHaidatwi!ldeiiverormai!tomnnoucc-oimyc}mnguiamvad;uqablemmumcm&e
amount of my monthly paymeat hefore the effective da - uychange Fhe notice will inchade inforsiaiion
13quired bty lew o he given me and also the dtle and ele]. o = mumber of & porson wiw witl ansvay sny Quesion
3. CALCULATICON OF AMOUNTS OWED EACH MORTH

Toe Note Holder will calculate my Full Mouthly Aracunt. The “Fuil Mowuddy Ar.m: is the =aouws of the
mu-hlypaymemthuwouldhcsumaemmrepwcheunpmdprwpalbduwouwmamrra.cofht:eml
am recutred to pay by Sections A} and 1C) above in substantiolly egus) momily prym-ats over sx smortuation
pcﬁodo!&ﬁﬂy(.ﬁyﬂsﬁm&ndﬂeohhdme The balance of the indebiainoes, if o2 sormer pidid. chel b Joe

Sy 1. 30.23. . which is cslied the “mar arity Sote”, By Y Fult MoaP iy Aomsome i

Cighty Five. S 935,77). Befure ench fuseerst Chunge Dewe, the Hote Hcdidere will

nMommAmm-hchlwﬂmachmm{ﬁﬁm&aMmdﬁu
llwr.meh:enn(:hmebue
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THPEF
“ shorgages cove . d by applicabie 60 day mandaiory delwer; commitments, flusg 1 n pt'rcemaa.-r' Pl-"iﬂti" 375y
« I this required et yleld : : P h able bie, the Note i’bﬁiﬂ
will determine m3 Laer inkl

tC)M!MMMMM

- I 1 choowe to exercize the Conversion Option, the Note Holder will determine the antount of the moitthly

payment that would be sufficient to repay rhe uapaid principal 1 2am cxpected 10 owe cit the Conversicr Daiz n
full on the matueity date st my new fixed interest rute in substantiaily equal payments. Tive result of thiv caicwr
lat:on will be the new znounm of my monthly paymen-. Beginning with my first monthly payment aler e
Couversion Date, ['will pay the now amoant as my montaly payment until the mawurity date.

B. CHARGES: LIENS

Liniform Covenant 4 of the Security Instrument is amended to read as follows:

4. Charpes; Liens. Borrower shall pay all taxes. assessments, and other charges, finus and impositions uits
vtable 10 the Propert)- which may attsin a priority over tiiis Security Insirument, und f=aschokd payments or gound
rents, if any, in .ive manner provided wnder paragraph 2 Lercol or, if not pmd in such manner, by Borrowe: making
payment, when due, directly to the payee thereol, Borrower shall prompely furnish to Lender all novices of amaunts
due under this paragraph, and in the event Borrower shall make payment dn-ect(y. Borrower shal! promptly feraish to

Lender receipts evidencing vuch paymenes. Borrower st il promptly discharge any lizit which has priority over iiis

Security {nstrument: provided, that Borrower shall nor be rzquired to dischzrge any such Lien so long gs Borrower: (a)
shall agree in writing to the pgy .ent of the obligation secured by such licr in & manpar accepble to Lender; (b} shall
in good faith contest such L. 2n by. or defead against enforcement of suck lien in, legal proceedings which in the opin-
ion of Lrnder ~p=rate to prevent the enforcement of the lien or forfeiture of the Property or any patt thereof: or (¢)
shall sccure {ro the holder of such lien an agr ;ement in a form satisfactory o Lender subordinating such lien: (o this
Scerity lusvrument.

I Lender detrovines that al) or any part of the Pre perty is subject o a lien which niay attaia a priority owr this
Security Instrument. Lender shall send Borrorver notice identifying such tien. Bor-owe. «zall satisfy such Len or Mae
one or more of the aciicas set forih nbove within ten days of the giving of noucs.-

C. NOTICE

Urniform Coverant {4 of tuz Szourity Instrument is axaended to read as follows;

14. Notice. Except fur any notics rcqmmd under appltubtc faw to be given i another manner. (a) & ¥ nusioe 90
Borrower provided for in this Secluizy "astrument shal! be given by deliveni.g it or by mailing it by first class wall
addressed to Borrower at the Pmpcuy Aridvess or at such other address as Borrower niay designate by notice io
Lender as providad herein, od (b) any rotic? 1o Lender shall be given by Ffirst class mail to Lender’s addresy stased
herein or tc such other address av Lenacs 2y designate by notice to Borrower as provided herein  Any nrdice
providad for in this Secuvity Lnstru:nent shal. b deemed to have besn given 1o Borrowes or Londer when given i me

manner designated herein,
D. UNIFORM MORTGAGFEF: GUVERNING LAW,: SEVERABILITY

Uniform ‘Jovenant i5 of the Security Instrument is amended to read ux follows:
15, Ualtorm Morigage; Govarning Lare; Sovershlib . This form of Security Instrument combines unsiom; ove

" mants for natiodal uve und non-uniform covenants with (i ited variguous by jurisdiction to consrisute @ unilom

stcurity instrument covering real property. Th. , Security Instrumcent shall be governed by Tederal Jaw and the fus of

- the jurisdiction in which the Property is iocated. In the event tazc any provision or cinvse of this Security Insirunsent
" ar the Note confliers with applicable faw, such ¢oaflict shall not a7y othes provisions of this Security Insiry neat or

the Notc which an be given effect without the conflicting provisior . zad t this end 1he provisions of this ‘iccurhy
Instrument and the Note are declared w be severable. _ ,

E. TRANSFER OF THE FROPER1 Y: ASSUMPTION

Uniform Covenant 17 of the Security Iustrument is amended to read as folawis:

17, Teansfer of the Property: Ammpﬂol. 1f all or any part of the Property o o’ intorest thercin ix soid cr {vans-
ferred by Borrower without Lender's privr written consent, excluding () the croat’an of u tien - oncumbrunce subor-
dinate to this Security Instrumant which does not related to a transfer of rights of occupney in the pruperty, (0 the
creation of a purchese money ~ecurity interest for houschold appliances, (¢) a wransfer by devite, descent or by opera-
tion of law upon the death of & joint tenant or «Ji the y.ane of any leasohold interrse of three ven . ar fess rost contain-
ing an opti- ~ 1o purchase, Lender may, at Lender's option. declare all the sums secured by Bhislwcarily Ins::ument!o
e immeds tely due and payabie.

if a Lender exercises such option 10 sccelerate, Leruder shall mail Borrower notive of ncceteration in mw"dame
with paragraph 14 hereof. Such ftatice shail provide a period of not jess than 30 davs from the date the rotice is mailed
swithin which Borrower may put the sums declared due. If Borrower fails to pay stch suis prior o tw 2xpiration of
such period, Lender may, without further notice or demand on Botrov. er, invoke anv rencedies permitted by para-
graph 18 bereof.
Lender may consent 10 a sale or transfer if: 1 1) Borrower causes (o be submitted to Lender information required
by l.ender 1o evaluate the transferee us if a new loan were being mad e to the trunsferee: (3 Lender vearonably
‘determines that Lender's security will rot e impaired and that the risk ol a breach of any covenant or agrcement in
this Security Instrument is acceptabie; (3) interest will be payable on the sums secured by this Sec. ity nstrusienit ata
rute acceptable to Lender: (4) changes in the terms of the Noie and this Security fnstsument requin:d by Leixder are
made, including. for example. periodic adjusiment in the intevest raie. o diltevent final paymeac date: for tie losn, and
addition of unpaid interest to “incipel; and (5) ine transforee signs an assumption suresment thue is accepabie to
Lender and that obligates the transferee 1 keep all the promises und agreements mede i the Notc and i 1his Sequrity
Instrument, as modified if required by Lender. To the extent permitted by appiicable law, Lender also rray chuge a
+ ‘ouable fec as a condition o Lender's consent ro any sale or transfer.
Borecower will continue to be obhguted under the Nol' and this Sccuriy insirusment unizes Lender releasss Bor-
rowet in writing,

F. BORROWER'S RIGHT TO WEINSTATE
Mou-Uniforin Covenart 19 (“Borrower's Right to Reinstaie™) is amendad to rand ax Solkorws:
ﬁmmn'm&ﬁmhw:nwmm&a&mmhyth'ni«e‘a:hy
Inrtrument, Borrower shall have the right to have amy proceedings begun by Lesder 1 2nioree this Secu-in: fustro-
gmth::tmuedoﬂynfmﬂmbfehmm Mymwdmmmhbccmm?mMWﬂw
e
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 erostimerican Fed. S & L ST
TR0l Lake Street
. 0a% Park, IL 603M

(Seove Abswe This Liso Ffor Recending Dain)

MORTGAGE

 THISMOPTGAGE (“Stc Insioumpent’) is given o ... .06
: N o rm'ﬂﬁe 1 T T T T I
") This Security lustrumant is givnte.. ...

|
. EACH -
Grmaiktarico {7 Mﬂ"m&wmw ......... v whoss addrest s .:,T?f‘.“.‘t'.‘"“""“""““““‘“"

TGLL ke r«t sl Sark. inaln. Ml {"Lcndz: ).
. h i

Burrower owes Lender the miripal sum of .. ((lges limg!;s oogeaﬁ bw)s%i de:?: eﬂpha?g e

dsted the ssme date as this Secusity. l{rtr‘umem ("Note"i, w!nc% Wﬂa for momh!y pryments, T;:.th s:‘he fuli dobe, (et

ity instruceent

paid esclizr, due and payabie o
secure: to Lender: {n) the repaymerit o) t‘-c gt evidenced by the Note, with interest, and all renewnls, extensions and

modifl stions; (b) the payment of all G siums, with interest, advanced under past sraph 7 to provect the security of ihis
Security Instrument; and (c) the performansc of Borrower’s covenants and agreements usuder this Security Instushent sud
the Note. For .hhyurpoue.Botm:r hereoy mortgage, grast and sonvey to Lenaanh., folhwmgmp:.\pmty

Joeatad iE. ....ccoiien i e

it st ,,axﬁ;éﬁ”" IR e

- PERMANEHT LNDEX, NUMBER: 03-20-204-0i4

?‘wq
L

 which has the addroan of ...... 1705 M. CLMEHCE STREE? ' o A&LIR&W ":':; b o

Toorrion withH all the improvemonts now or hereafter erected on the property. and ail ossesaenm, sighm,

Sppurtcnances, rents, royalties, minerul, oil and gus rights and profits, water righits and stocik and af! Intweed v or
Merapnnoﬂhepm-my Al replacements and additions shall also be coverad by this Sexurity Tnytynenent. AK o/ he

- forggoing is referred to in this Secr-rity instrument as the “Property.”

PORROWER COVENANTS that Borrower is Inwfully seisnd of the estate heredwy canveyd amd s the righs o

mortgage, grart and convoy the Propert:' and that the Property is unencumbered, except for encambsrsnces of reoord.
Bonowuwmmntsandwmdefendgmnl!yﬁeﬁuewmmymimdlemmdmwa,mﬁpm

maueuotrmﬁ '
' THIS SECURITY JINSTRUMENT combines uniform covenants for nationa! vws o) it SoveRatts Wil
"vatiorsb:y‘jzlm 1o comstitute 2 uniform pecurity instrument cos ering real propenty.

s LRt

RLINOIS —Singie ¥omity. FNMA/RIRLISC GINIFOHNS NSTRUMECT - Fom 3018 12143
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Borrower shall pay the prafitiens Teowived 10 sizssin she iwsorance i sfece 26l sufe Sinck Ts Tre e B Eox
iosurance terminates in accondance with Borrower's -nd Lender’s written agrenmnment ot sopticainh: Jaw,

8, Jmupection, Lender or iis agent may make reasonable entrics npon snd mpectiors of the Property. Laswier
shail give Borrower notice at the time ¢f or prior to an inspection spevifying reasousise catese Jor the imspection.

9. Comdemmation. The proceeds of any award or clsim for damages, direct uo Soesequestial. in covrmection with
any condemnation or other taking of any part of the Propecty, or for conveyance i lica of ondemostion, are hersdy
ssaigned and sholl be paid to Lencder,

In the event of a total taking of the Property, the proceeds shall be applied o the sums secured by this Secmviny
Instrument, whether or not then due, with any excess paid te Borrower. In the event of a partial taking of ib: Property,
unless Boryower and Lender otherwise agree in writing., the s:ima secured by tlus Sevurty instromeni shali te redused by
the amount of 1he procesds multiplied by i following fracticn: (&) the total amcint of the sums secored inwnedinbey
wumumwmmwmmammmmufmmmmmmw

A mm' L .

If the Property is shar._oned by Bormarer, or if, after notice by Lende: (o Borrow=r that the condeninor offers 10
make an award of nettic a cizim for deraages. Sorrower fails 1o respund to Lender within 30 days sfter the date the notice i
given, Lender is Jut} orized vo coliect s £y the proceeds, at its option, either to reitoration or repaiv of ihe Peoperty o
to the sums securea v this Security Inszramweit, whether or not then due.

Uniess Lender zod Borrower otherwise agree in writing. any spplication of protesds (o primcipad shail not esterrd or
postpone the due dare o the monthly payments referved 10 in pavagraphs | and 2 of change 1k asaount of such payr.enes.

10. Borrower * ot Relergold; Forbearance B Linder Not 8 Wailver, Exicnsion of the iime for paymens or .

moclification of amortizatiay of the sums sacwred by this Secarity Instrument granted by Loader 10 any sucoesior &
intesest of Borrower shall nc: = orate 10 releuse the Kability of 1he original Borrower of Borrower’s saccestons in inierrst.
Lender shali not be reguired tr commience procoedings agrinst any successor in inssreet or refuse to extend tim for
payment or otherwise modify amo#<ction of ! » sums secured by this Security dnstrament by ressor of any decand mide
by the original Borrower or Borrower's —wcoemsors in interest. Any forbearsiuce by Lender in exercising sty right or remiody
shuli Aot be s waiver of or preclude i ex 17.0e of any right or remedy.
- 1i. Saccemsors end Assigns Bow al; Joimt and Severa: Linbility; Cowigners. THc covenanis and agreensent of
. this Security Instrument - hall bind and benef [ 1A successors and xasigns of Lender end Burrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and a sreemnts shall be joint and several. Any Borrower who co-signs this Seenvity
" instyument bul does not execute the Note: (s) i o -signing this S~curity Inzstrument orly to wortgage, grant and cunvey
that Borrower's interest in the Property under tic raams of ihis Security Instrument; (b} is not personsily obligated o ray
»tike sums secured by this Security Instrument: anc (-4 ugrees that Lender sna aiy other Bofrower may agree o exteond,
niodify, forberr or make any accommodations with t¢ard o the terms of this Security instrumen: or the Nate without
iat Borrower’s consent. '

. 12, Loas Charges.  If the Joan secused by this Se urity Instrument is sudiect (o & Jat which sets naximunt s
chargns, end that law is finally interpreted so the imz"csi or other fumn . Marges collected or to be collevied in
cannecticn with the loan exceed the permitted limits, then: (=) 7av such loan churge shall be recduced by the aomnt
necessary to reduc: the charge to the permitted limit; snd () an? s.ms already coliected from Borrower which exceeded
permitted Eimits will be refunded to Borrower. Lender may choose to make tinis refund by reducing the orincipal oowes
under the Note or by making a direct payment to Borrower. if a refund reduces principas, the reduction wiltbe . ~redass
partial prepayment without any prepeyment charge under the Note. )

13, Leg..iatins Arfecting Laador’s Rights. I coactment or expiraiinn of applicsble laws has the effect of
rendering any provision of the Nor= or this Security Instrument unenforceabl acxsading tc its terms, Lender, st its option,
may require immediate payment in full of sll sums secured by this Security TarGuiment and may invoke any remedies
permittzd by parsgoph 19, If Lender exen cises this option, Lender shall take 1he st y+ specified in the second pacsgaayh of
paragragh 17.

14. Notices, Any notice to Borrower provided for in this Security Instrumem o5l b given by deliverinz it or by
meiling it by firet ciass mail unless applicable law requires use of another methad Tl nutice shall be dicecte.: to the
Property Address or any other address Borrower by notice 1o Lender. Any nolic» to Lender shall be given: by
first class mail to Lender’s address siated herein or any othier aadeess Lander designaies by naticr e Sorrower. Any notice
provided for in this Secusity Instrumnent skall be doemed to have been givea to Barrower or Lencer @ iten given as provided
in this prragraph. :

13, Governing Law; Severability. This Security Iastrumen: shall be governed by federal ir@ ~ind the iaw of the
jurisdiction in which the Property is located. Lo the event that eny provisicn or clause of (his Security Tnsirument or the
Note conticis with spplicable law. such conflint shall aot affect other provisions of this Secarity Instrosiean or the Noti:

which can bs give. . effect without the conflicting provision. To this end the provisions of this Security Instmusent and the -

Note are declared to be severable.

16. Borrower's Coay. Borrower shall be given one conformed sopy of the Note end of this Sccurity dnstrument

17. Traosfer of the Progerty or & Benelclal Yatorest in Borrowes, If nll or ary part of the Property or any
interest in it is sold or transierT+d (or il 8 benedicial interest in Borrower is 10i¢ or rransferred and Borrower is oot o natural
perton) without J ender’s prior wiitten conser, Lender may, at its option, requite immwdiate paysnent in full of el surs
secured by this Security Instrumeni, However, thia option shail not be exercised by Lender if cxercise is prohibited by
foderal law as of the date of this Secusity It strument.

If Lender excrcises this option, Lender shall give Borrower notice of aceclerntion. The notice shall provide 3 neriod
of n~t less than 30 davs from the daie the notice is delivered or mailed within which Borcower mnusi pay all suens savored by
this Security Instrunsent. I Borrower fails to pay these sums pricr to the expiration 01 this period. Londer may invoke any
remedies permittect by vhis Securily Instrument without further notice or desnand on Borrower, :

18, Borrower’s Right to Reinatate. If Borrower meets certain conditions, Borvower shuill have the righ? <o have
enforcement of this Security Instrument discontinued at any time prior to the earller of: (£} 3 days {or such other period as
applicable law may specify 7or reinstaterent) before sale of the Property pussuan? (o any poser of sals contalizd in this
Casuriiy instrument; or (b) entry of a judgpnent enforcing this Security Insteument. Thooe conditions are that Bomower:
(a) pays Lender all sums which then would be due under thiz Security Iustrumant and the Hom had Lo acceieration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenaes incurnad in enforcing this
Security Instrumzut, including, but aot Limited i, ressousblc sttoraeyy’ fees; and {d) takss such action w Lender may
reasonably require to sssure that the lien of this Security Jastrument, Lender’s nights in tke Property and Borrower's
obligation to pay the sums secired by this Security imsirument shall ccotivy: unchenged. Upon b statement dy
Borrower, this Security Instrument and the obligations sevursd hereby shall remain fully effective ss if no acoeleration bad.
cccurred. However, this right 1o reinstate shall not apply in the cuse of acceler-thon wafer parsgrsphs 130 © 7
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