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FIVE YEAR FIXED RATE
THIRTY YEAR AMORTIZED LOAN
MORTGAGE RIDER

_218ST _ __ day of MAX 1989, and is

THIS MORTGAGE RIDER is made this

incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Security l)w'tl (the “Security

Insirument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Five Year Fixed Rate Thirty
Year Amortized Loan Note (the *Note™} to BELL FEDERAL SAVINGS AND LOAN ASSOCIATION (1he *Lender™) of 1he

same date #nd covering the property described in the Security Instrument and located at:

6645 NORTH OLMSTED CHICAGO ILLINOIS 60631

tFHUPERTY ARt

THE NOTE €ONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT.

Additional Cov-nants. In addition 1o the covenants und agreements made in the Security Instrument, Borrower and

Lender lurther covenaric ond agree as follows:

A.

4.

FIVE YEAR FIXED RATE MORTGAGE RIDER—FIVE YEAR TREASURY RATE—5/86

INTEREST RATE AN MONTHLY PAYMENT CHANGES
The Note provides for o joizial interest rate of 2,730 %, The Note provides for changes in the interest rate and

the monthly payments, as joi’ovs:
INTEREST RATE AND MONTXLY PAYMENT CHANGES

(A) Change Dates
The interest rate 1 will pay may change 6n the first day of JUNE , 1984 und on that
day every sixtieth month thereafter Each date on which my interest rate could change is called a “Change Date,

{B) The Index
Beginning with the first Change Pate, my irit<rest rate will be based on an Index. The mosi recent Index figure

available as of the date 45 days before ench CHange Dale is called the *Current Index.” The “Index” is the monthly
average yield on actively traded issues of United “tavzs Treasury securities adjusted to & constant maturity of five
years as made available by the Federal Reserve.

IT the Index is no longer available, the Note Holdes vil! choose a new index which is based upon comparable

information. The Note Holder will give me notice of this elisice,

(€C) Calculation of Changes
Before each Change Date, the Note Holder will caleulate my rev: interest rate by adding TWO
percentage points (___2.00 62} 1o the Current Index. The Note Holdar will then round the result of this addition
to the nearest ohe-eighth of vne percentage point (0.125%). This rot nded amount will be my new inerest rote until

the next Chaage Dale.

The interest rate on this loan will never exceed __14,50  percent per'anasm,

The Note Holder will then determine the amount of the monthly payment that vGild be sulficient to repay the unpaid
principal that [ am expected 1o owe at the Change Date in full on the matucity <late at my new interest rate in
substantially equal payments.

(D) Effective Date of Changes
My new interest rate will become effective on each Change Dale. 1 will pay the amount 03 piy iew monthly payment
beginning on the first monthly payment date after the Change Date umil the umount of my mantaly payment changes

again.

Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate und the amount of my monthly
payment hefore the effective date of any change. The notice will include information required by law (o be given me
and also ihe title and 1elephonc number of a person who will answer any question 1 muy have regarding the notice,

G

ADDITIONAL NON-UNIFORM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Burrower and Lender further covenant and agree as foliows:
24. ADDITIONAL INSURANCE. [n the event that any, either or all ol the undersigned Borrowers shall elect to secure

Yife or disability insurance, or both, or insurance of similar nature, in an amount. farm and company acveptable 10
the Lender ax additional security tor the imfebledness heredy sevurad. the Buerowerns agree to pay o peos sde for the
payment of all premiums on such insurance policies; and further ugree that the Lender may advance any premiums
due and payable on such insurance policies, and add the amount so advanced in payment of premiums as addmunul
debt secured hereby, with interest at the Note rate.

25. RELEASE FEE, Notwithatunding Covenant 21 of the Security Instrument to the contrary, this Security lnsml[nem
shall be released upon payment to the Lender of the indebledness secured hereby, pursuant to the terms hereoflmd

the payment of its reasonable release feeo.,

(BFS&L.)
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26. ASSUMPTION POLICY. Notwithstanding Covenant 17 of the Security Instrument, the Lender shall allow
assumplion by a prospective purchaser of the property securing this loan provided that; (1) The terms of the Note and
the Security Instrument are not otherwise in default. (2) The Lender shall have the right 10 approve or disapprove the
creditworthiness of any assuming party or parties and (o deny sssumnption on the basis of lack of qualifications of the
asauming party or parties under the Lender's loan underwriting standards. (3) In any and all events, any Lender shall
have the right to charge an essumption fee of the greater of $400,060r _ONE  percent{(_1.00 %} of the then
outstanding principal balance of this loan, said assumption fee (o be cliarged to the extent aliowed by unpreempied

applicable state law.
27. STAFF ATTORNEYS® FEE. The term “attomeys’ fees” shall include reasonable fees charged by the Lender for

the services of attomeys on its staff.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Mortgage Rider.

i
A Nl Ao 2 |Seal]
T RIS&SSA, JR. R

2! -
= o;g#£¥:£¢2¢$ékb&::L|Seau

CHRISTINE M. RISCOS§A

PN
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BELL FEDERAL SAVINGS & LOAN ASSN.
PARK RIDGE BRANCH
116 S. PROSPECT
PARK RIDGE, IL 60068
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RECORDERS BOX

{Space Above This Line For Recording Data)

MORTGAGE

MAY 21

THIS MURTGAGE (“Securit Instrument") is given on .
SEPH ISCOSSA JR._AND CHRISTINE M. RISCOSEA,.. RIS WIFE..

The taoitgagoris ..
er") This Security Instrument is given to ..
. which is orgamzed and exmmg

BELL FEDERAL. FA\’INQS ANO LOAN AS QQIATIQN v
, and whose address |s

nder the laws of .. Thc 0
 VRSREs, & CHOTK St 8% = CRIGREO: INNQIR 80800, . and whose address®s -
" Borrower owes Lender the oy’ D"lpal sum of ..ETGHTY. KIVE. THQUSAND. ANR. NO/2100Q
=Dollars (U.S. $..83..000.90 . ........). This debt is evidenced by Borrower’s note
dated the same date as this Secun y Tnstrument “Note") whlch provndu for monthly payments, with the full debt, if not
N This Security Instrument

paid earlier, due and payable on

secures to T rendui: (a) the repaymen’ of the debt evidenced by the Note, with interest, and all renewals, extensions and

modttications; (b) the payment of all oie: sums, with interest, advanced under paragraph 7 to protect the security of this
T Borrower’s covenants and agreements under this Security Instrument and

gmm and convey to Lender the followmg described property
... County, Hinofs:

oo ("Lender™).

Nf_rﬂaa_

e o

w
Security Instrument; and (c) the performancr v
the Note. For this purpose Borrower does | erebfy mortgage,

located in .

NOTE IBE

LOT FORTY FIVE - (45) /

LOT FORTY SIX==——n—coi- .———— ——— (46)

IN BLOCK THREE (3) IN EDISON PARK, TP SECTION 36, TOWNSHIP 41 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPLL MRERIDIAN.

PERMANENT INDEX NUMBER: 09-36-416-027-0000

which has the address of
Illinois ....... 60631 cerrsanneeeeses Property Address™);
e ( perty )
TOGETHER WiTH all the improvements now or hereafter erected on the property, and all easements, rights,

appurtcnanc'a. rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the "‘Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform Security instrument covening real property.

LLINOIS—Single Famity—FNMA/FHLMC UNWFORM IMSTRUMENT Furen 3014 12783
“‘“-_‘
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnatfon. The proceeds of any award cr claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shali be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Proerty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
m~L. an award o cettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender i; a'aorized 1o collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured Uy this Security Instrument, whether or not then due.

Unless Lende. and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due date-uf Jiie monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower o, Meleased; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortizat.on of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not'op~ate to release the liability of the original Borrower or Borrower's successors in intcrest.
Lender shall not be required (0 nommence proceedings against any successor in inicrest or refuse to extend time for
payment or otherwise modify am_rtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's siiccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the =.e Cise of any right or remedy.

11. Successors and Assigns Bound; *>'nt and Several Lisbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene it th: successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 1 7. Borrower's covenants and ag=zruients shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is cs-tigning this Security Instrument only to mortgage, grant and convey

that Borrower's interest in the Property under the (erzas-of this Security Instrument; (b) is not personally obligated to pay

the sums secured by this Security Instrument; and (¢ =arees that Lender and any other Borrower may agree to extend,

madify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. Ifthe loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interes’ or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shail be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any wv:us already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose t~ riake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund ¢er.uces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  IT enactment or expirativn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable scco:ding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by thig Security Irst:uiment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shail take the stems #secified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrument sliall be given by delivering it or by
mailing it by Sist class mail unless applicable law requires use of another method. The autice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to L.onder shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notic ¢ to Vlorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendexb'’/a given as provided
in this paragraph.

15, Governing Law; Severabilty. This Security Instrument shall be governed by federal law a= the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security (astroment or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrum¢nuv.or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrawer. If all or any part of the Properly or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sotd or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured by
this Securnity Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.,

18. Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fuily effective as if no acceleration had
occurred. However, this right 10 reinstate shall not apply in the case of soceleration under paragraphs 13or 17.
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