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THIS ADJUSTABLE RATE RIDER is made this 7TH day of JUNE

19 , and is incorporated into and shatt be deemed to amend and supplemem lhe Mortgage, Deed of Trust

or Security Deed (the “*Security Instrument’’) of the same date given by the undersign hc "Borrower") to secure
UMMIT FINANCIAL SE

Borrower’s Adjustable Rate Note (the ''Note’’) to

(the “‘Lender”’) of the same date and covering the property described in the Sccurity Instrument and located at:

626 SOUTH CLARENCE, OAK PARK, ILLINOIS 60302
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION 7O CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE,

ADDITIOM AL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and’ Ler.der further covenant and agree as follows:
A. ADJUSTABL”Z RATE AND MONTHLY PAYMENT CHANGES
The Note provide: for an initial interest rate of 103125
adjustable interest rat7 and the monthly payments, as follows:

4. INTEREST RATE A'«D) MONTHLY PAYMENT CHANGES

Ay Change Dates
The interest rate 1 will ncy may change on the first day of JULY ,19 92  ,andon

that day every 36th month thereafter. Each date on which my interest rate could change is called a ‘*Change Date.

% . The Note provides for changes in the

(B) The Index
Beginning with the first Change Date, iy interest rate will be based on an Index. The “'Index”’ is the weekly average

yield on United States Treasury securities adjusted to a constant maturity of 3 years, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the

“Current Index.”’
If the Index is no longer available, the Nut2 *rolder will choose a new index that is based upon comparable

information. The Note Holder will give me notice >f this choice,

(C) Calculation of Changes
Before each Change Date, the Note Halder will caico’ais my new interest rate by adding

TWQ AND TBREE FOURTHS percentage Lolots { 2.750 %) to the Current Index.
The Note Holder will then round the result of this addition to thenrarest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this roundec aricunt will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthl;~payment that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Date in full or the Maturity Date at my new interest rate
in substantially equal payments. The result of this calculation will be the ney” amount of my monthly payment.

(D) Limits on Interest Rate Changes

12.125 %o

The interest rate I am required to pay at the first Change Date will not be greaterthan
or less than 8. . Thereafter, my interest rate will never be ir:==ased or decreased on any single

Change Date by more than two percentage points (2.0%) t‘rcir% Ulf igle of interest | hive “een paying for the preceding
. %, which is called the ‘*“Maximum Rate.”’

36 months. My interest rate will never be greater than

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amoun. of ‘n».new monthly pay-

ment beginning on the first monthly payment date after the Change Date until the amount of .aviconthly payment

changes again.

(F) Notice of Changes
The Note Holder will detiver or mail to me a notice of any changes in my adjustable interest rate (ind the amount

of my monthly payment before the effective date of any change. The notice will include information required by law
to be given me and also the title and telephone number of a person who will answer any question [ may have regarding

the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits

to a fixed interest rate, as follows:

S. FIXED INTEREST RATE OPTION

{A) Option 1o Convert to Fixed Rate
I have a Conversion Option that ! can exercise unless 1 am in default or this Section S(A) will not permit me

to do so. The “Conversion Option®’ is my option to convert the interest rate 1 am required to pay by this Note from
an adjustable rate with interest rate limits to the fixed rate calculated under Section 5(B) below.

The conversion can only take place on the first or second Change Date. Each Change Date on which my interest
rate can convert from an adjustable rate to a fixed rate aiso is called the **Conversion Date.’' 1 can convert iny lnterest
rate only onr one of these two Conversion Dates.

If 1 want to exercise the Conversion Option, 1 must first meet certain conditions. Those conditions are that: (i)
1 must give the Note Holder notice that § want 10 do o (b om thie Conmersion: Dube, § exuss mot e im diefiait windie
the Note or the Security instrument: (ifi) by & date specified by the Note Holder, 1 mnust pay the Note ‘Holder a conversion
feeof U.S.$ 200.00 ; and (iv) I must sign and give the Notc Holder any documents the Note Holder

requires to effect the conversion.
MULTISTATE ADJUSTABLE RATE RIDER —ARM PLAN 850 — Single Family — Fannie Mae Uniform Instrument Form 3115 12/87
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1-4 FAMILY RIDER
Assighment of Rents

This 1-4 FAMILY RIDER is mada this 7TH day of JUNE ,1989 ,
and is incorporatad into and shall be deemad to amend and supplemaeant the Mortgage, Desd of Trust or Seourity Deed ithe
*Security instrument*) of the same dats given by the undersigned (the "Borrower”} to sécure Borrower’s Nota to
SUMMIT FINANCIAL SERVICES

of the same dats and covering the property described in the Security Instrument and located at:

{the “Lender")

626 SOUTH CLARENCE, OAK PARK, ILLINOIS 60302
{Property Address)

1-4 FAMILY COVENANTS. In addition to tha covenants and agresmants made in the Security Instrument, Borrower and
Lendar further covenant and agree as follows

A. USE OF P.OPERTY, COMPLIANCE WITH LAW. Borrowar shall not ssek, agres to or make a change in the use of the
Properiy or ity zeidng colassification, unles: Lender has agreed in writing to the change. Borrower shall somply with alt
laws, ordinances, ragiiations and raquirements of any governmental body spplicable to the Praperty.

B. SUBORDINATE LN}, Except as paermitted by federal law, Borrower shall not allow any lien inferior to the Saourity
Instrumant to be perfactad ngiinst the Property without Lender’s prior written parmission.

C. RENT LOSS INSURANCE ‘8crrawer shall maintain insurance against rant loss in addition to the other hazards for
which insurance is requirad by Ur/2orm Covenant 5.

D. “BORROWER’'S RIGHT TO REINST..T.* DELETED. Unitorm Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lan ler's request, Borrowasr shall assign to Lendsr all leases of the Property and al
security deposits made in connection with icaies of the Praperly. Upon the assignment, Lender shall have the right to
maodify. sxtend or terminate the existing leasuz 75l to exacute new isases, in Lender's sole digscretion. As ured in this
paragraph E, the word “lease” shalt mean “sublease” )’ 118 Security Instrument is on a leasshold.

F. ASSIGNMENT OF RENTS. Borrower unconditionally sssipns and transfers to Lender al) the rents and revanues of the
Property. Borrower authorizes Lender or Lender's agents ‘o collact the rents and revenues and haraby diracts each tenant
of the Property to pay the rents to Lander or Lender's agents Ho maver, prior to Lender’'s Notice to Borrower of Borrawsr’s
braach of any covenant or agresment in ths Security Instrument ‘Borrower shail collect and receive il rents and revenues
of the Property as trustee for the benefit of Lender and Borrcwyr, This assignment of rents constitutes an absolute
assignment and not an assignment for additional security only.

if Lender gives notice of breach to Borrowaer: (i} al! rents received Ly 'Jorrower shall be held by Borrowar as trustee for
benafit of Lender only, to be applied to the sums secured by tha Security Inst-oment, {il) Lender shall bs sntitlad to collect
and raceive all of the renis of the Proparty; and (iii} sach tanant of the Prope ty al.a!l pay all rents dus and unpaid to Lender

or Lender's 2gent on Lender’'s writtan demand to the tenant.
Barrower has not executed any prior assignment of the rents and has not (n& will nat perform any act that would

prevent Lander from exercising its rights under this paragraph F.

Lender shail not be required to enter upon, taks control of or maintain the Propur y Lefore or after giving notice of o
breach to Borrower. However, Landar or a judicially appointsd receiver may do so0 et siy time there Is a braach. Any w
application of rents shall not cure or waive any default or invalidate any other right or reniady ré Lender. This assignment yoa
ot rents of the Property shall terminate whan the debt secured by the Sacurity instrument is pa d in tull.

0082

G. CROSS-DEFAULT PROVISION. Borrower's defau!t or breach under any note of agresment ir'which Lender has an
interest shall bs a breach under t'ie Secutity tnstrument and Lender may Invoke any of the remedies permitted by the

Security Instrument,

BY SIGNING BELOW, Borrower accepls and agrees ¢ terms and provisions contained in this 1-4 Family Rider.
——

{Seal)

" . —Borrower
S (Sea)
-Borrower

2 16-18-211-010-0000

DPS 080
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MORTGAGE

THIS MORTGAGE (“Security Instrument™)is givenon JUNE 7
The morigagoris JAMES F. MAJZAN AND JAYNE MAJZAN, HUSBAND AND WIFE

NOTE [CENTIFIED

1989

(*Borrower"), This Sev.urity Instrument is given to SUMMIT FINANCIAL SERVICES

ITS SUCCESSUPS AND/OR ASSIGNS y
which is organized and ¢arr<ing under the lawsof THE STATE OF ILLINOIS » and whose address is
5818 SOUTH ARCHKEP ROAD

SUMMIT, ILLINOIS 62501 ("Lender™).

Borrower owes Lender the princi zai sum of
ONE HUNDRED TWENTY SI THOUSAND AND NO/100

Dollars (U2 § 126,000.00 }. This debt is evidenced by Borrower's note

dated the same dalte as this Security Instrun'ent ""Note'"), which provides for monthly paymerits, with the full debt, if not
paid earlier, due and payablec on ULY 1, 2019 This Security Instrument
secures to Lender: (a) the repayment of the de: rvidenced by the Note, with interest, and ail renewals, extensions and

modifications; (b} the payment of ail other sums, viit’, iiterest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the performance of Borrdiver's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby morigag=, grant and convey to Lender the following described property
COOK County, lllinois:

located in
THE SOUTH 16 FEET OF LOT 4 AND THE NCRTH 14 FEET OF LOT 5 IN THE
IN BLOCK 4 OF MERCHANT'S

SUBDIVISION OF LOTS 25 TO 41 INCLUSLVE.

MADISON STREET ADDITION, BEING A SUBDiVLI3ION IN THE NORTH EAST 1/4
OF SECTION 18, TOWNSHIP 39 NORTH, RANGE/}3 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

16-18-211-010-0000

which has the addressof 626 SOUTH CLARENCE ) OAK PPRR 1
[Stremt} {City

60302 (“Property Address”);
[Zp Code]

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, remts, royalties, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security instrument as the "Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generslly the title to the Property against al! claims and demands, subject to any

Hilinois

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform securily instrument covering real property.

ILLINOIS—Single Famidy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/81
Svweeded H8T
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shali pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasoaable cause for the inspection,

9. Condemnation. The proceeds of any sward or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the 1aking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or seitle a claim for damages, Borrowcer fails to respond 1o Lender within 30 days after the date the notice is
given, Lender is a:itharized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securea uy this Security instrument, whether or not then due,

Uniess Lend«t 224 Borrower otherwise agree in writing, any applicalion of proceeds 1o principal shall not extend or
postpone the due date of “he monthly payments referred to in paragraphs ! and 2 or change the amount of such payments.

10. Borrower N’it )lelessed; Forbearsnce By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaviorl of the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shall netGpérate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shail not be required (o ~ommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amor/tz=tion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or BorrGwer's siuccessors in interest. Any forbearance by Lender in exercising any right or remedy

-shall not be a waiver of or pireclude the Cxerciz= of any right or remedy.

11, Successars and Assigns Boun); Joint and Several Liability; Ca-signers, The covenants and agreements of
this Security Instrument sha)) bind and benefit{nc successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is Jo-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interast in the Property under thutcris of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Insirument; and (c)azrees that Lender and any other Borrower may agree to externd,
modify, forbear or make any accommodaltions with regira to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges, Ifthe loan secured by this Seciirity Instrument is subject to a law which sets maximum ioan
charges, and that faw is Rnally interpreted so that the inteveic pr other loan charges collected or to be collected in
connection with the ioan exceed the permiited limits, then: (8} ury such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any Gu~is already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose *O make this refund by reducing the principal owed
under the Note or by making a direct payment (o Borrower. If a refund ¢esuzes principal. the reduction will be treateclas a
periial prepayment without any prepayment charge under the Note.

13. Legisiation Afecting Lender’s Rights.  If enactment or expirericn of applicable laws has the effect of
rendering any provision of the Note or this Security [nstrument unenforceable ¢ ccording toits terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Listzrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall 1ake the sters sixecified in the second paragraph of

paragraph 17,

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shill-be given by delivering it or by
mailing it by first class mail unless applicable [aw requires use of another method. The nolice shall be directed to the
Property Address or any other address Borrower designales by notice to Lender. Any notide \o Lender shail be given by
first ciass maii to Lender's address stated herein or any other address Lender designates by notice 15 barrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lende: whrn aiven as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lawand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security instroment or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumea oy the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instruineat and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or aiy
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, af ils option, require immediate payment in fult of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibiled by
federal law as of the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period
of not tess than 30 days from the date the notice is delivered ar mailed within which Borrower must pay all sums secured by
this Security Instrument. {f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o hove
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicabie law may specify for reinstatement) befare sale of the Property pursuant to any pawer of saje contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrumeni. Those conditions are that Borrower:
(a} pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable attorneys® fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security [nstrument shall continue unchanged. Upon reinstatement by
Botrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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