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This instrument was prepared by:

Carol A, Sire

Western Sptsiwngk, IL 60558

MORTGAGE

THIS MORTG2T (“Securiiy Instrument’) is given on .......9408 8, . e et .
198%...... The mortgagor iv. ... @CeF, Sarancopoulos, a bachelor ... . ... e
......................................... (“Borrower”}). This Security Instrument is given to ...c.ovoaviiiiiinaiaian
... Western Springs Netfonal Bank and Trust ... ... ... ... , which is organized and existing
under the laws of .the Stats, of Illinols . . ,....... ,and whose address is ....ooooviiei i Cieaes
....0436 Wolf Road, Wesrern Springs, Illinols 60338, . ............ccocoiiveininn ("Lender™).
Borrower owes Lender the principal s/m of . S¢ven Hundred Seventy Five Thousand and No/100. ... ..
N dedetabdvdedeteivdod NN Dollars (U.S. $..773,000.00 ). This debt is evidenced by Borrower's nare

dated the same date ss this Security Instruinans<“Note”}, which provides for monthly payments, with the fuli debe, if not
paid eatlier, due and payable on ........ June £, 19948 This Security Instrument

secures ta Lender: (a) the repayment of the deb( £ idenced by the Note, with interest, and all renewals, extensions and
modifications; (b the payment of all other sums, wii-interese, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrowers's.covenants and agreemencs under this Security Inscrument and
the Note. For this purpose, Borrower does hereby mortgage, geant and convey to Lender the fullowing described property
located N - ccvvrereireaniiiins COOK . .. e rerrraraearree e ey Couney, Itlinois:

LOT 9 (EXCEPT THE EAST 30 FEET THEREOF AND (ME WEST 30 FEET THEREOF) IN BLOCK
16 IN ARTHUR T. MCINTCSH & COMPANY'S PALATISF YILLS, BEING A SUBDIVISION OF
PART OF THE EAST l/2 OF THE NORTH EAST 1/4 OF SECTION 21, TOWNSHIP 42 NORTH,
RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN. IN COOK COUNTY, ILLINOIS.

P.I.N. ©02-21-223-013

6690092

which has the address of .........869 Ellis Avenue ... .. .................. s e d Palatine ............... .
[Stree1) [City]
s 7 . oy,
Hlinvis ......... QOQIgm o T ("Property Address™);

TOGETHER WITH all che improvements now or hereafter erected on the property, and all easemeais, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profics, water rights and stock and all fixtures now or hereafrer
a parcof the property. All replacements and addicions shall also be covered by this Security Instrument. All of the foregoing is
ceferred ta in this Security Instrument as the "Prupercy.”

BORROWER COVENANTS thar Borrower is lawfully seised of the estate heceby conveyed und has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real properry.

ILLINDIS —singte Family—FRMA/FILIC UNIFORN INSTRUNENT Form 3814 12/93

BANKERE SYSTEME tNC . ST CLOUD, Wi 3830 FORM MD- 1L 8/04
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If Lender required mortgage insurance as a condition of making the lvan secured by this Security In-
strument, Borrower shall pay the premiums required to maintain the insurance in effect until such time as a requirement for
the insurance terminates in accordance with Barrower's and Lender's wrinten agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower natice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentiad, in connection with any
condemnation ur other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the evencof a partial taking of the Property, unless
Burrower and Lender otherwise agree in weiting, the sums secured by this Security Insirument shafl be reduced by the amount
of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before taking,
divided by (b} zae fair market value of the Property immediately before the taking. Any balance shall be paid (0 Borrower,

If the Peaperty is abandoned by Borrower, or if, after notice by Lender to Borrower thar the condemnor offers to make
an award or <2iaea claim for damages, Borrower fails to respond o Lender within 30 Jays after the date the notice is given,
Lender is authorized ) collect and apply the progeeds, at its option, cither to restoration or repair of the Property or to the
sums secured by this Sfcurity Inscrument, whether or not chen due.

Unless Lendec wnd Garrower otherwise agree in writing, any application of proceeds ro principal shall not exwend or
postpone the due dace of the monchly payments referred to in paragraphs 1and 2 or change the amount of such payments.

10. Borrower Not del;ased; Forbearance By Lender Not a Waiver. Lxtension of the time for payment or
madification of amortization Of tie sums secured by this Security [nstrument granted by Lender to any successur in interest of
Borrower shall not operate to vz @ase the lability of the original Borrower or Borrower’s successors in interest. Lender shall
not be required to commence proceeiiniys against any successor in interest or refuse toexrend time for payment or otherwise
mudify amortization of the sums secuved oy this Security Instrument by reason of uny demand made by the ariginal Borrower
or Borrower's successors in interest. Any foroearance by Leader in exercising any right or remedy shall not be a waiver of or
preclhude the exercise of any right or reme ly.

1. Successors and Assigns Bound; jo'atand Several Liability; Ca-signers. The covenants and agreements of this
Security Instcrument shall bind and benefit the sucsessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreemienss stall be juint and several. Any Borrower who co-signs this Security
Instcrument but does not execute the Nuote: (i) is co-siging this Security Instrument only to moregage, grant and convey that
Borrower's interese in the Property under the terms of this Security Instrument; (b) is not personally obligated o pay the
sums secured by this Securiry Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommaodations with regard 1o theoriems of this Security Instrument or the Note without that
Borrower's consent.

12. Loan Charges. If the loan secured by this Security (tnsicument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or ocber loan charges collected or to be collected in cunnection
with the loan exceed the permitted limits, then: (a) any such loan chedp s shall be reduced by the amount necessary to reduce
the charge 10 the permitted limit; and (b) any sums already callected fram Borrower which exceeded permitted limits wili be
refunded to Burrower. Lender may choose to make this refund by redudiig the =zincipal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will e crited as a partial prepayment withour any
prepayment charge under che Nuote,

13, Legislation Affecting Lender’s Rights. If enacunent or expiration oi 7pplicable laws has the effect of rendering
any provision of the Note or this Security Instrumenr unenforceable according wo itteris; Lender, atits option, may require
immediate payment in full of all sums secured by this Security Instrument and may4ovoke any remedies permitted by
paragraph [ 1f Lender exercises this option, Lender shall take the steps specified in the secead paragraph of paragraph 17.

14. Notices. Any notice to Barrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall lodirected o che Propernty
Address ar any other address Borrower designates by notice to Lender. Any notice to Lender shall be ziven by [irst cluss mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower, Aavinesice provided for in
this Securicy Instrument shall be deemed to have been given to Borrower or Lender when given as proviaedd in this parugraph.

15. Governing Law; Scverability. This Security Instrument shall be guverned by federal luw 4nd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instouorentor the Note
conflicts with applicable law, such cunflict shall not affect ather pravisions of this Security Instnument or the Note which can
be given effect withouat the conflicting provision. To this end the provisions of this Secucity Instrument and the Note are
declared 10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borraower, H alt or any pare of the Property or any
interest initis suld or transferred (ot if a beneficial interest in Borrower is sold or transferred and Borrower is not @ natural
person without Lender’'s prior written consent, Lender may, at its option, require immediaste paymenr in full of all sums
secured by this Security Instrument. However, this oprion shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
naot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sevured by this
Security Instrument. If Borrower fails to pay these sums prior tu the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument wichout further notice or demand on Borrower.

18. Borrower's Right to Reinstate. i Borrower micets certain conditivns, Borrower shall have the righe to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Praperty pursuant 1o any power of sale contained in this Se-
curity Inserument; or (b) entry of a judgment enforcing this Securicy Instrument. Those conditions are that Burrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures any defaulr of any other convenants oragreements. (¢) pays all expenses incuered inenforing this Security Instrument,
including, but not limited to, reasonable attorneys” fees: and (3 takes such acton zs Lemder may reasomably reguire To -
sure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums
secured by this Security instrument shall continue unchanged. Upon reinstatement by Borrower. this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had ocurred However. dis righe to

reinstace shall not apply tn the case of scceleration under paragraphs 13 or i7.

66a008E
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