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ADJUSTABLE RATE RIDER
(ANNUAL'AND LIFETIME RATE CAPS)

THISADJUSTABLE RATE RIDER is made this 197 dayof MAY L19_gg ,and
is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Sccur:ly Deed (the
“Security Instrument”) of the same date given Dy the undeérsigned {the “Borrower”) to secure Borrower’s Adjustable Rate Note
(the “Note‘j) 1o BELL_FEDE SAVINGS AND LOAN ASSQCIATION

: : : : (lhe “Lender") of the same date und covering the property described in

the Security Tristrisment and Tocated at:

1819 EVERGREEN, HOMEWOOD, Il 60430

IPHGPERTY ADDRESS)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT, THE
BORROWER MAY LIMIT MONTHLY: PAYMENT INCREASES TO
7% EACHYEAR IF THE PROYISIONS OF THE NOTE PERMIT IT.

. Additional Coveardis. In addition to the covenants and agrec-moms made in the Security [ustrument, Borrewer and
Lender further covenani and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nétd ‘prodiltés Tor an ininial invatest raie of (82000 : 05 The Note provides for changes in the interest rate and
the momhly paymenls a% follows

INTEREST RATE AND MONTHLY PA} MENT CHANGES ‘BORROWER’S BIGHT TO LIMIT PAYMENT

(A) Ghange Datcs

The, mlcrest rate will pay may change on ih4 ral day of .. _JULY _,19.90_ andontha
dny every ___._1-._2_.1}1 month thereafter. Eschd: ite on which'my mterest rate could change is called a “Change Dnle."

(B) The Index Co ‘
Bc_(,mmng with the first Chan;,t. Dmt. my interdst ribz wilt be based on an Index. The most recent Index figure

available as of the date 45 days before each Change Dat¢ is zalled the “Current Index.” TheIndex” is the Nalional
Monthly Median Cost of Funds Ralios to FSLIC Insured [heGtitions, as made available by the Federal Home Loan

Bank Bonrd

If the Index is no longer availabls, -the Nole Holder mll chatse o new mdex whlch is bnsed upon comparuble
information; The:Note Holder will gwe me notice of this: chmce

Cnlcu.lauon of C!mnges DR . /o ' ‘ ' ‘ ‘
Befnre each Change Dnle, ihu NO[L Holder w:]l ca]Lulale my new intefea¥ pog hy uddm;, ™o ONE-HALF
percenlag,e points | 2. .00); lo the Current Index 'The Nole Holder will #hen round the result of this addition

to the'riearesi ohe-eighth of one perientage point {0.125%). This rovaded amot nt will be my rew interest rate undit
the next Change Date.

Thei m!eresl rake cannol be increased a‘rdecreusud by more lhnn_.Z_L._puanInge pointsatany Change Date. This
Ymitation and the limitation oft the néw monikly paymeni'increase of Section & (F) hel<w il

£ be effective lmmedmlcly
{:} he' effectne nf!er lhe l"rst Chunge Date. ,
The interest rate oxn-this loan will never excecd _11.2_0.‘3 percenl per sntum. . s . ‘ T

The Nole Holder w:l] hen dbu.rmme the amourit of the monlhly paymésnt t}wl would be sul'f'c:enl 10 repny the unpald

pnnmpal that T am expected to owe at-the Lhunge Date in'full on the matirity date al my new lnlcresl rite in

substaniially équal payments. The resull of this calculation is ‘calléd the “Full Payment™. Ii'will be the new amount of
.- my. monthly payment unless. I 'choosehe amount parmilted by Section 4{F} below.

Effective Date of Changes

My néw interest riite will become effeclwe on each Ciumgv Date. T will pa\ the amaunt of my new moithly payment
begmmng on the first mnnlhl\ payment daté bfter the' Change Date untilt the amount of my mnn!h!w paymrent changes

.ngam

Nntn.e of Chn.nges

THe Noie Holder will'deliver or mail ta teé o notice ol'uu; t.]mngus it iny intérest mie and the aniouni of my monlhly »
; payment beforgihg effective date of apy change. The notice will include information required by law to be given me e

;md also lhﬁ hlleT und leleplmne number ol‘a Derson whn wil \|} answer any questmn I may haye nsgardm;,l the notice. }
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{Space Above This Line For Recording Data}

'dated the same datc as this Secur ;v ‘nstrurnent ™

MORTGAGE
. THISMORTGAGE ("Secunty Instmmcn **} is given on Y19 ..................................................................... ,
15...89... The mornigneor is ... BRIAN. . M,.. BE ﬂNﬁ FECCA.S. HERKENT, HIS WIFE
.......................................................................... "B rrower") This Secunty Instrument is given 10 ..........
BELL FEDERAL. A}, INGS AND. LQAN ASE QClATlQN conrreses o .» which is orgamzed and exntmg

lﬁgg_ élée‘lg?wcsig'fk $tr guﬂg}i.!éz ........ l?j"EI Eoi 3RIC'A
ARkl SIGAaD.. npsgmo (ENE A HOUSAND THO HONDRED AND™ 007 100" (*Lende

....................................................................

Borrower owes Lender the prirzipal sum of .. Br
. .. Dollars (U.5. $ 59.! 204,00 ). Thls dcbt is evidenced by Borrower's note

.....................

139&'6)1 wﬁxlﬁbprowdes for monthly payments, with the full debt, if not
paid earlier, due and payable On (.. eriie v e e e s s e This Security Instrument
secures to Lender: {(a) the repaymen. o! the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all tin<r sums, with interest, edvanced under puragraph 7 to protect the security of this
Security Instrument; and (¢} the performanc. o Borrower’s covenants and agrecements under this Security Instrument and
the Note, For this purposc, Borrower does liereLy morigage, grant and convey to Lender the folowing described property
located int .......oeenee . B & 0] 1| NN LesressrssssmsiiEReRPELEEsEEaLL ARt ensnetanreaetessnssnirnannas County, llinois:
L.OT 7, LOT 8, IN BLOCK 5 IN GOTTSCHALK'S HOMEWOOD ADDITION, BEING A RESUBDIVISION
OF BLOCKS 1 TO 10 BOTH INCLUSIVE Y <MITH'S ADDITION TO HOMEWOOD, A SUBDIVISION OF

THE NORTH 30 RODS OF THE WEST 80 RODZ OF.THE NORTHEAST 1/4 OF SECTION 6, TOWNSHIP
35 NORTH, RANGE 14, RAST OF THE THIRD 'RI1ICIPAL MERIDIAN, (EXCEPT LOTS 1, 2, 3, 9
AND 10 .IN BLOCK. 1, LOTS 1 AND 2 IN BLOUT 7, LOTS 1 TO.12 BOTH INCLUSIVE, AND LOTS
17 AND 20 BOTH INCLUSIVE IN BLOCK 3 TOGE'].‘-I"F WITH THAT PART OF THE NORTH 1/2 OF

THE NORTHWEST 1/4 OF SAID SECTION 6 AFORESAID, LYING EAST OF THE CHICAGO AND

VINCENNES ROAD, IN COOK COUNTY, ILLINOIS.

PERMANENT TAX I.D. NUMBER 32-06-207- -007 VOoL. 010 CW

32-06-207- CiOB VOL. 010 |

which hés the addr&ss of ...k 1819 ... EVERGREEN ....... F S SN T s HOHEWDOD ................................... .
. {Street) ) [City]
Illmo:s ....................... 60430....... . ("Property Address");

) {Zip Code)

TOGETHER WITH all the 1mprovcmcms now ot hereafler erected on the pmperty, and all easements, rights,
appurtenances, rents, royalties, mineral, cil and gas rights and profits, water rights_and stock and all fixtures now or
hereafter a part of the property. Ali replacements and additions shaII also be covered by this Sccunty Instrument. All of the
foragoing is referred to in this Sccmty Instrument as the “Property

BORROWER: COVENANTS that Borrower is lawfully- selsu:l of the sstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property' is unencumbered, except for encumbrances of record.
Borrower warrants and will defcnd gencrally the title to the Prop'rty agumst all clalrns and demands, subject to any
encumb"ances oFrecord,

. ‘ THIS SECURITY’ lNSTRUMENT combines uniform covenants for national use and non-uniform covenants thh
tirnited variations by jurisdiction to constituze a uniform security instrument covering veal propesty.

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Focr 3014 12/83
AMTEI SAF SYSTEMS ASND FORMS

-
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

B. Imspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a tota) taking of the Property, the procesds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fzir market value of the Property immediately before the taking. Any belance shall be
paid to Borrower. : -

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or sttle a claim for damages, Barrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isauth orized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lenaerand Borrower otherwise agree in writing, any upplication of proceeds to principal shall not extend or
postpone the due date of t'ie monthly payments referred to in puragraphs ! and 2 or change the zmount of such paymenis.

10. Borrower Mint Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizaticn.of the sums secured by this Securily Instrument granted by Lender to any successor in
interest of Borrower shall not cperate ta release the liability of the original Barrower or Borrower's successors in interest.
Lender shall not be required t¢ commence proceedings agninst any successor in interest or refuse to extend time for
payment or otherwise modify amo *ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall ot be a waiver of or preclude the axiriise of any right or remedy.

L 11. Successors and Assigns Bouud; Joint and Several Liability; Co-signers, The covenuants and agreements of
<. this Security Instrument shall bind and benef t the successors and assigns of Lender and Borrower, subject to the provisions
£ ofparagraph 17. Borrower's covenants and ayreements shall be joint and several. Any Borrower who co-signs this Security
=, Instrument but does not execute the Note: (a) i co-signing this Security Instrurnent only to morigage, grant and cunvey
that Borrower's interest in the Property under the térnis af this Security Instrument; {(b) is not personally obligated to pay
the sums secured by this Security Instrument; and {C)aevees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rejard to the terms of this Security Instrument or the Note without
that Borrower’s consent. .

. 12. Loan Charges. If the loan secured by this Security Instrument is subject to a Jaw which sets maximum loan
* charges, and that law is finally interpreted so that the inteiest or other loan charges coliected or 1o be collected in
connection with the loan exceed the permitted limits, then: {aj 4ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any raris aiready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to/make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifa refund (ec uces principal, the reduction will be treated as a

partial prepayment without any prepayment charge under the Note,

13, Legislation Affecting Lender's Rights,  If enactment or expi‘atun of applicable Jaws has the eflfect of
rendering any provision of the Note or this Security Instrument unenforcenble according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security tpsiruzment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the st2ps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument/siiait'oe given by delivering i1 or by
mailing it by first class mail unless applicable law reguires use of another method. The noiice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic: to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notic: to 3orrower. Any notice
provided for in this Security Insirument shali be deemed to have been given to Borrower or Lena=r v/ given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal inwand the law of the
jurisdiction in which the Property is located. In the event thut any provision or clnuse of this Security (inscrument or the
Note conflicts with applicable law, such conflict shall not affict other provisions of this Security Instrum it or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiument and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one sonformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ali or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is soid or transferred and Borrower is not a natural
persan) without Lender’s prior written consent, Lender may, at iis option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

IT Lender exercises this option, Lender shall give Borrower naotice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. Il Borrower fails to pay these sums prior ta the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. )

18. Borrower's Right to Reinstate, 1f Borrower mezts certain conditions, Borrower shali have the right to have
enforcement. of this Security Instcument discontinued at any time prior to the carlier of: {a) 5 days (or such other period as
applicable law may specify for reinsiatement) before sale of the Property pursnant Lo any power.of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which. then would be due under this Security Insirument and. the Note had.no acceleration
accurred; (b) cures any default of any other covenants or ngreements; (c) pays all expenses inciirred in enforcing this
Security Instrument, including, but not limited to, rcasoansble attorneys’ fees; and (d} takes such action as Lender may
reasonably tequire to assure that the fien of this Security lnstrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hercby shall remain fully effective as if no acceleration had
occurred, However, this right 1o reinstate shall not apply in the case of accelerstion under paragraphs {3 or 17,
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