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MORTGAGE

THIS MORTGAGE (“Secumw tnslmm!"‘ugwmon dJune 2 . . ,
MeCarEhy..and. Gail. M. MeCarkhy... hm- rree e sene s

o ,19 ? Eenmmls LPakrick. M.
B AR e e - Bnrrﬂwer"\ This Secunty Instrument asgnmx to
. Waich is organiyed 306 essmmg

Bot:owowes Lesde the prmcrgm wan of ... ELE5Y. TWa 11:‘31&.-.»&0& &Bﬁ hﬁfiéh 2n
o > Dolsurs!tfs 5. 52,00 3 rhadehzucvsdamdb;&mmram
dnted the seme date 48 <1 “«umy lnummﬁt {MNoe"), which pmvndes for m-:mthly payments, with [he full debr, i mot

paid earlier, dur end gayabi on | . This Skcarity inztrement
secures 1o Lender: (a) the r‘p',*nent of the debl endenced by ll‘e Nu!e w;th mlerest. md a!! rencwals, exsénsions aral
maodifications; (b} the paymen: 0/ 21l other sums, with interesi, advanced under paragraph 7 to protect ike security of thie
Secutity Instrument; and (c) 1%« performerace of Borro—er's covenants and _gresmenis under this Security Insiruenent and
the Note. For this purpose, Barrowi ¢ 2oes hereby morigage, grant and oo avey to Lender the foilowing Gescribed properny

Lk County, Dol

locatexdlin .

LOTS @ AND 10 IR BLOCK 8, IN v ILSON'S RESUBDIVISION OF BLOCKS G5, 86, 92, 93
AND 84 AS PLATTRD AMD SUBDIVILZL RY THE NORWODD LAND AND BUILDING
ASSOCI".TION, BEING A SUBDIVISIONAT PART OF SECTION 6, TOWNSHIP 40 NORTH,
RANGE 13 EAST OF THE THIRD PRI&EIRB.; AERIDIAN AND OF THE SOUTH 1/2 OF
SECTION 31, TOWNSHIP 41 NORTH, RANG:Z .3 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS. -

v

ke

© P.T.N. $#13-06-40%-006

which has the address of ....5838. Nu NAVALER . .......oeieionerneemsreseenreenssspperns oo ECATD i e
' ' RREE & TS e :

Hlinols ...... BOBAN........c..orerecnn s (™ N H
s e dooat (“Property Address™);

TOGETHER WITH all the improversents now or heresfier erected on the property, and all eascments, rights,
tppurtenance., reats, royalties, mineral, cii and gas rights and profits, water rights snd stock and all fixtures now of -
haresfler a part of the property. Al rep’acemnenis and additions shall alsu be covered by this Sccunty lntrumeni A!id the

foregoing is referred to in this Security Instement as the “Property

BORKOWER COVENANTS that Borrower is lawfully scised of the estate hereby cosweyed and has the right to
morigege, grant and convey the Property and thut the Property is unencumbered, except for encurabrances of record.
Berrower warrants and will defend genr.ralw the title to the Property agxnsi all claims und demunds; wbiect te ang
encumbdrances of record.

THIS SECURITY INSTRUNINT combines uniform covenunls !‘or naticnal use md mumfm eeveum wu!t
-Eenited variations by jurisdiction to eom-mule auniform wecurity mnrumcm mwi-g 2l my : _

HLINOIS—Singie Fomisy—FMMA/FHLMC UMIEGAM IRSTRUMENT - : . e 2034 12/63
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UNOFFICIAL CORY:

If Lender roquired montgage insurance us n condition of makir.g the loan secured by this Securny inzirweent,
Berrower sha!l pay the premiums required to rintain the insurance o effect uno! such time as the requirerent for e
inzurance terminates in acvordance with Borrower's und Lender's written agreement or applicabie law.

8. Tmspection. Lender or its agent may make rzzsonabls entries upon and inspections of the Properry. I.cngir:.

shall give Borrower notice at the time of o prics 10 an inspeciion specifying reascnable cause for the inspretion.

9. Coxdemnation. The ntccoeds of any award or claim far damages. direct of consequential, in connection with
any condemnatior or other taking of any pan of the Property, or for conveyance in Heu of condemnation, sre heredr
assigned and shall be paid to Lender. -

Iy the event of a total taking of the Property. the proceeds shall b applied to the sums secured by this Security
Instrument, whether or not ther: due, with any excess paid to Borrower. In the event of a pariial taking of the Property,
snless Borrower and Lender otherwise egree in writing, the sums sccured by this Secunty Instrum=n: shall be reduced by
the smount of the proceeds multiplied by the following fraction: (a) the tota! amount of the sums secured lamediately
before the taking. divided by (b) the fair market volue of the Property immediately before the taking. Any kalance shall be

id 10 Borrower. - : .

If the Propurty is abandoned by Borrower, or if, after notice by Lender 10 Sorcower that the condemnor offers to
tnake ar. award or settle a clsim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender is uthorized to collect and apply the proceads, at its option, either to restoration of repair of the Property oz
to the sumns sec’ rec by this Security Instrument, whether or not then due. :

Unless Lend:r and Borrower otherwise agree in writing, any application of proceeds to principal shall sot extend or
poatpone the due Sat= of the monthly payments referred to in paragrapns 1 and 2 or change the amoun: of such payinemntis,

10, Borrower Noi Reieased; Forbezrnnce By Lender Not & Waiver. Extension of the tim* for payment or
modification of ariortication of the sums se  “ed by this Security [astrument granted oy Loder to any successor in
interest of Borrower shaii /0! operats to relcase the lisbility of the original Borrawer or Borrower’s successoft in injerest.
Lewder shall pot 3¢ requirad o commence proceedings against any successo. in interest of rifus~ to exvend tme for
pay:nent or otherwise modify arwrtizati~n of the sumi secured by this Security Insirument by rericn of any dewmand made
by the oripinal Borrower or Bovrrwr's successors in interest. Any forbezrance by Lender in exercising any right or retiedy
shall oot he a waiver of or preciudge the axercise of any right or remedy.

11, Successors and Assipns 3ouns; Joint and Seversi Liability; Co-sigoovs,  Fhe covenamls and agrazments af
this Security Instrument shail bind ana bénefit the successors and sssigns of Lender anc Borrower, Subject t0 the provisions
of paragraph 17. Borrower's covenants and sgroemnents shail be ioint and severa! Any Borrower who co-signs this Security
instrument but does not execute the Note: {a) is co-sipning this Sccurity Enstrsment only to mortgage, gront and convey
thrt Borrower's interest in the Property under (he terms of this Security Instrument: (b) is not persorally obligated 1o pey

.the sums secured by this Security Instrument; a2 () agrees that Lender and any other Burrawer may agree te extend,

modify, forbesr or meke any accorrmodations with r.gard 1o the terms of this Security Instrument or the Nots without
that Borrower's vonsent. : .

I3
12. Loarn Charges. If the loan sevured by this $7Cuiity Bnstrument is subject (o a saw which sets maximam losn |

charges, and that law is finally interpreted so that the intevest or other foan charges collectad of 0 be collccred
connection with the loan exceed the permitted limits, then (83 any such loan charge shall be recuced by the amount
necessary \o reduce the charge 1o the permitted linit; and (b).=a; sums already collecied from Borrower which exceeded
permittec limits will be refunded to Borrower. Lendet may chaore to make ihir 7efund dy reducing the principai owed
undes the Nate or by making & direct payment to Borrawer. If a refune raduces principal, tire reduction will be treated ns a
partial prepayment ‘without any prepayment charge under : he Note. ‘

13. Loegisiztion Affecting Lender’s Rights,  If snacimen o _zapiration of applicablc laws hss the effemt of
rendering any provision of the Note o~ this Security instrument unenforceablsaccording to its terms, Lender, at its option,
may require immediate payment in jull of all sums secured by this Securi’y Instrument and may invcke any remedies
permitted by paragraph 19. If Lander exercises this optiv.1, Lender shall take 1iie otecs specified in the second puragraph of

paragraph 7. .
t4. MNotices. Any notice to Borrower provided for in this Security Instrumsat <iall be given by delivering it cr by

. maifing it by first clpss mait unless applicable law requires use ol anoiher method. /i sofice shall be duected to the

Property Addrars of eny other address Borrower designales by notice to Lender. Any folics To Lenuer shall be given by
first class mail to Lend's address scated herein or any other address Lender designates by o1 ntice to Borrower. Any noiice

provided for ir this Security Insirutrient shall be deemed 10 Rave been given 1o Borrower or LenGer when given s provided

ih this paragraph. —
15. Governing Law; SeverabHity. This Securit’ Instrument <hall be governed by federal (a7 and the lnw of the
jurisdiction in which the Property is located. In the ever: that any provision ur clause of this Secursty” Instrament or the
Note conflicts with applicable Iaw, such confiict shall no- sffect other provisions of this Security Instran ent or the Nowe
which can be given effect without the conflicting provisia  $Fa thic end the provisions of this Security Jusi<ument and the
Note ar: declarad to be severable. En. 3
16. Borrower’s Copy. Borrower shall be given 1e conformed copy of the Note and of this Security Instrusnent.
17, Transfer of the Property ar & Beneficial 1n- wreat ia Borrower. If all or any part of the Property or any

. interest in it is sold or transferred (or if a beneficial intercs? in Borrower is soid or trarsferred and Borrower is not & natura)

person) withort Lender's prior written consent, Lender tnay, at its option, require immediate payinent in full of all sums
secured by this Sccurity Instrument. Howsever, this option shall not be exercised by Lender if caercise is prohibited by
foderai law as of the dat ~ of this Security Instrument. ) :

If Lender exercises this option, Lender shail give Borr~ver notice of acceleration. The notice shail provide & period
of not less than 30 days from the date the notice is deliversd or mailed within which Borrower must pay ail sums secared by
this Sccurity Instrument. iy Borrower fails 1o pay these sums prior to the exy.. ation uf this period, Lender may invoke any
remedies permitted by this Security Instrument w ithout further notice or demand on Borrower. o

18. Borrower's Right o Reinstete. If Borrower mects cartain conditions. Borrower sha!l have the right 1o ba.z
enfor-.ement of this Secuyrity Instrumant discontinued at any time prior to the sarlier of: (1) 5 days (or such other period a3
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained i this
Security Instrument: or {b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrpwer:
{2) pzys Lender alt sums which then would be due under this Security Instrument and the Note had <0 accdleration
cecurred; (b) cures any gefeuli of any other covenants or zgreements; (c) pays all expenses incurred in enforcing this
Scuvnity Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action a8 Lender may
easonzbly recaire to assure that the hes of thir Secunty lestrament. Leados's sights ia the Propetty amd Bocrosie-'s
obligeiion te pay the sums secured by thrs Security Justruement shail cowimee unchanged. Upea retnstrean by

"Sorruy ., this Security Instrument und th.e obligations secared hercby shall remain fully effective 2s if 1o soceleration had

occurred. However, this right to reinstate »aall not anply ‘v the case of acceleration under paragraphs i3or 17. '+
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