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Loan No.__ 603204--9

ADJUSTABLE RATE RIDER

(Interest Rate Limits)

THIS ADJUSTABLE RATE RIDER is made this 19TH day of May .
19 89 . and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed

to Secure Debt (the **Security Instrument’) of the same date given by the undersigned (the *‘Borrowes'") to secure Bor-
rower's Adjusiable Rate Note to LIBERTY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO (the
L ender'’) of the same date (the *Note’’) and covering the property described in the Security Instrument and located at:

3934 Brittany Road, WNorthbrook, Illincls 60062
(Progesty Address|

The Notc contains provisions allowing for changes in the interest rate gvery year subject o

the limits stated in the Note. If the interest rute increses, the Borrower's monthly payments will be
hipliar. U1 the interest rate decreases, Ihe Borrower's monthly puyments will be lower.

ADDITIONAL CZVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND M IONTHLY PAYMENT CHANGES
The Note provides for an initizi irerest rate of 9.250 % . Section 4 of the Note provides for changes in the in-

terest rate and the monthly payments, as follows:
14, INTEREST RATE AND MZNTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate | will pay may chansé on the first day of  July 1 . 1990 . and

on that day every 12¢h  month thereafter./gach date on which my interest rate could change is called a **Change Date.”’
{B) The Index
Beginning with the first Change Date. my intirest rate will be based on an Index. The “Index™ is the weekly average yield
on United States Treasury securities adjusted to a constuit maturity of | year . a5 made available by the Federal Reserve
Board. The most recent [ndex figure available as of \5¢ date 45 days before ench Change Date is called the “'Current Index.”
If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable informa-

tion. The Note Holder will give me notice of this choice’

{C) Calculation of Changes
Before each Change Date, the Note Holder wilf caiculale ri1v new interest rate by adding Two percentage

points( 2.00 %) to the Current Index. The Note Holder s+ill then round the result of this addition to the nearest
one quarter of one percentage point (0.25%). Subject 10 the limits zared in Section 4(D) below, this rounded amount will
be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly pa) ment that would be sufficient to repay the unpaid
principal balance of my loan I am expected to owe on the Change Date in 7ol on the maturity date at my new interest
rate in substantially equal payments. The result of this calculation will be'the azw amount of my monthly payment.

(1 Limit on Interest Rate Changes

The rate of interest | am required o pay shall never be increased or decrensed on upy singfe Change Date by more than T

one percentage point (1.0%) | two percentuge points (2.0%) [Check only one box{ from the rate of interest | have been

paying for the preceding 12 months. My inferest e also shall never be greater than 13,25 %, or less

than 9.25 o

(E) Etfective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount (f m/ new monthly payment

beginning on the first monthly payment date after the Change Date until the amount of my montiny pa;ment changes again.
(¥} Nolice of Changes
The Note Holder will mail or deliver to me & notice of any changes in the amount of my meninly payment before
the effective date of any change. The notice will include information required by law to be given me anc 150 the title and

telephone number of a person who will answer any question 1 may have regarding the notice.’

B. CHARGES; LIENS

Uniform Covenamt 4 of the Security Instrument is amended to read as follows:

4. Charges; Liens. Borrower shail pay all taxes, assessments, and other charges, (ines and impositions attributable to the
Property which may attain a priority over this Security Instrument, and leasehold payments or ground rerus, il any, in
the manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due,
directly to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph,
and in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender seceipis evidencing such
payments. Borrower shall promptly discharge any lien which has petority over 1his Socurity Instrument: proviched. thx Boe-
rower shall not be required 1o discharge any such lien so long as Borrower: (a) shall agree in writing to the payment f
the obligation secured by such lien in a manner acceptable to Lender; (b) shall in good faith contest such lien by, or deflend
against enforcement of such licn in, legal proceedings which in the opinion of Lender operate to prevent the enforcement
of the lien or forfeiture of the Property or any part thereof; or (c) shall secure from the holder of such lien an agreement
in a form satisfactory to Lender subordinating such lien to this Security Instrument. hel

If Londer determines that all or any part of the Property is subject to a len which may attain a priority over this Sccutj!}
Instrumvet. T ender shall seod Bozrower notive wientitving such lico. Borrower shall. salisty sugh lien or take one or more
of the actions set forth above within Ten days ©F The giviap of ‘heinoe.
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C. NOTICE

Uniform Covenan: 14 of the Security Instrument is amcndcd to read as {ollows:

14. Notice. Except for any notice required under applicabie law to be given in another manner, (a} any notice to Borrower
provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail addressed 10 Bor-
rower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein,
and (b) any notice 1o Lender shall be given by first class mail 1o Lender’s address staled herein or 10 such other address
as Lender may designate by notice t¢ Borrower as provided herein. Any notice provided for in this Security Instrument
shall be deemed to have been given 10 Borrower or Lender when given in the manner designated herein.

D. UNIFORM SECURITY INSTRUMENT: GOVERNING LAW; SEVERABILITY
Uniform Covenant 15 of the Security Instrument is amended to read as follows:

15. Uniform Security Instrament; Governing Law; Severability. This form of Security Instrument combines uniform covenants
for national use and non-uniform covenants with limited variations by jurisdiction to constituic a uniform security instru-
ment covering real property. This Security Instrument shail be goveined by federal law and the law of the jurisdiction in
which the Propert:is located. In the cvent that any provision or clause of this Security Instrument or the Note conflicis
with applicable 'aw. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without “ae conflicting provision, and to this end the provisions of this Security Instrument and the No!e are

deciared to be severalie,

E. TRANSFER OF TH. } ROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 ot «h.c Security Instrument is amended (o read as. follows: . .

17. Transfer of the Property r¢ » 3enelicial Interest in Borrower, IF all or any part of the Property or an interest therein
is sold or translerred {or if a bine/icial interest in borrower is sold or transferred and Borrower is not & natural person)
without Lender's prior written cocasent. Lender may. at Lender’s option, declare all the sums secured By this Security’n-
strument to be immediately due and paysbl=, However, this option shall not be exercised by Lenderif exercise is pminbltad

by Federal law as of the date of this >ecurity Instrumen.

If Lender exercises such option to accelerate, Len der shall mail Borrower notice of acceleration in accordance with paragraph
14 hereof. Such notice shall provide a perioa-cf ot less than 30 days from the date the notice is mailed within which Bear-
rower may pay the sums declared due. If Borrovier-fails to pay such sums prior to the expiration of such period, Lender
may, without further notice or demand on Borrow'r. ur“oke any remedies permitted by paragraph 18 hereof. Notwithstand-
ing a sale or transfer, Borrower will continue to be Jisiigated under the Note and this Security Instrument uniess Lender
has relcased Borrower in writing.

F. LOAN CHARGES

If the loan secured by the Security Instrument is subject to a(@av which sets maximum loan cha'ses. and that law is finally
interpreted so that the interest or other logn charges coliected or 10 b2 collected in connection with the loan exceed permitted
limits, then: (1) any such loan charge shall be reduced by the amcu it hecessary to reduce the charge to the permitted limit;
and (2} any sums already coilected from Borrower which excoeded neraritied limits will be refunded 10 Borrower. Lender
may choose 1o make this refund by reducing the principal owed under 1h~-Note or making a diredt payment {o Borrower.
If & refund reduces principal, the reduction will be treated as a partial prejavment under the Note,

IN WITNESS WHEREOQF, Borrower has executed this Adjustable Rate Riav..

(Secal)
-Borrower

. ~ -
- Y g ____‘SCGD
/Z/ (J -Borrawer

(Scal)
~gofrower

ISign Original Only}
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[Space Above This Line For Recording Dets)

MORTGAGE

THIS MORTGAGE (**Security Instrument™’) is given on May 19,
orced and not since remarried and Kathryn

19 .89 . The mongseor is Barry L. White ag%¥eﬁ
Carroll, divorced and not sincefggormwcr *}. This Security Instrument is given (o
LIBERTY FEOE/{AL SAVINGS AND LOAN ASSOCIATION OF CHICAGO which is organized and existing

The United States of America . and whose address is
5700 N. Lincoln Avenusa. Chicago. lilincis 60658 e (**Lender™).
Borrower owes Lender the princioal sum of Two Hundred Eighty Three Thousand Five Hundred and
00/100 Polars (U.S. $ 283,500.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Secesicy Instrument ¢**Note' ™). which provides for monthly payments, with the fult debt, if not
paid earlier, due and payable on Jiupe 1, 2019 This Security Instrument
secures (o Lender: (a) the repayment-ufatie debt evidenced by the Note, with interest, and all renewals, extensions and
modifications: (b} the payment of all other samz. with interest, advanced under paragraph 7 to protect the security of this
Security Instrument: and (¢) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose. Borrower does hercoy morigage. grant and convey to Lender the following described property

located in Cook County, Iilinais:

under the laws of

LCOT FORTY ONE
In Charlemagne Unit One, being a Subdivisitr in Section &, Township 42
North, Range 12, East of the Third Principal #iridian, according to Plat
thereof registered in the Office of the Regiatriar of Titles of Cook County,
Illinois, on May 6, 1966, as Document Number 22€9761,

P.I.N.G4~06-404~008 %_,

S2200gp

which has the address of . .. 3934 Brittany Read = . . ... .. . ... e Noxrthbrook ........
tSireerf 1y
iltinois . .. .6yogz (" Property Address®');

Ap Crake)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easesnents, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and al} fixtures now or
hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrument. Afl of the
foregoing is referred toin this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excepi for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject (o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wish
limited vaniations by jurisdiction to constitute a uniform security instrument covering real property.

HLLINOIS—Single Family—FNWMA/FHLMC UNIFORM INSTRUMENT
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If Lender required mortgage insurance as a condition of making the losn secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such tim? as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspecrions of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnaticn, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partiaf taking of the Property,
unless. Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amouni of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award G+ settie a claim for damages, Barrower fails to respond to Lender within 30 days after the date the notice is
given. Lende! 122 athorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secur~J by this Security Instrument, whether or not then due.

Unless Len<er and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dus< = the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowrs< Mot Released; Forbearance By Lender Not & Walver. Extension of the time for payment or
modification of amortiziticn. of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nt cerate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be regquired t¢ commence proceedings against iny successor in interest or refuse to extend time for
payment or otherwise modify.srzortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowr« s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude th='e-.creise of any right or remedy.

11. Successors and Assigns Bound: Toint and Severa! Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and beiefit 'he successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and.agr==ments shall be joint and severai. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a1 is co-signing this Security Instrument only io mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay
the sums sccured by this Security [nstrument; anv /) agrees that Lender and any other Borrower may agree to extend,
modify, farbear or make any accommodations with ‘egard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Uecurity Instrument is subject to a law which sets maximum loan
charges, end that law is finally interpreted so that the inier/st or other loan charges coliected or to be collected in
connection with the loan exceed the permitted limits, then: (% sny such loan charge shall be reduced by the amount
neceusary to reduce the charge to the permitted limit; and (b) sy sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choduse .o make this refund by reducing the principsl owed
under the Note or by making & direct payment to Borrower. If a refurd reduces principal, the reduction will be treated as &
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. I enactment or expiration of applicable laws has the cffect of
rendering any provision of the Note or this Security [nstrument unenforceat le acrording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security In7irument and may invoke any remedies
permitted by paragraph 19. If Lender cxercises this option, Lender shall take the stup specified in the second paragraph of

paragraph (7.

14. Notices. Any notice to Borrower provided for in thit Security Instrumeat shull be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Praperty. Address or any other address Borrower designates by natice to Lender. Any not.ce tn Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by not.ce ty Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wlisn given as provided
in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federaliav =nd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securit/s listrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruracrt or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirument and the
Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Intcrest in Borrower. If ail or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the daie the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions ere that Borrower:

(a) pays Lender ail sums which then would be due under this Security Instrument and the Note had no acceleration

occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument. including. but not limited to. reasonablc attorneys” feex and (d) takes such action as Lender may
resionably require 1o assure that the lien of this Secunty Instrument, Lemdor’s nghts wm the Property amd Botromen™s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinststemen by
Borrower, this Security Iastrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs {3or 17,

C22008E
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