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FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Effective 12/01/86

The mortgage shail, with the prior approval of the Federal Housing Commissioner, or his designes, dsclare all
sums secured by this mortgage to be immediately due and payable if all or a part of the property Is sotd or
otherwise transferred (other than by devise, descent or operation of law) by the mortgagor, pursuant to a
contract of ssia oxecuted no later than 12 months after the date on which the mostgage Is executed to a
purchaser whose credit has not been approved in accordance with the requirements of the Commissioner, [if
the property I no{thz nrincipal or secondary residence of the mortgagor, “24 months" must be substituted for

“42 months.")
el June 9 9
. -_:é:'};w—- i ! 198
M,
. TIC S{ ,ﬁ Date

_ June 9, 1989
Borrower DEBRA A. THOM Date

-

4/ w ? % June 9, 1989
Borrower . d?’ Date

Borrower Date
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State of jz/
County of C'ZU/C s

1, the undersigned, a notary public in and for the said County, in the State aforesaid, DOHEREBY CERTIFY

/ that MILDRED E, THOMAS, Divorced Not Since Remarried, DEBRA A, THOMAS, A Spinster
: ; VOTTed ot SIfCE Remgrried /5.
. M_w, personnally known tc me to be the same person _Zwhose name = subscribed to the foregring instrument,
appeared betore me this day in person, and acknowledged that Tua ..Z_ signed, sealed ana a2)vered the

said instrument as THEIR free aavoiuntary act, iorﬂe uses and purposes therein set forth.

Wi BRIy 74

* OFFIGIAL SFaL ' / Notary Public/ S

NANCY ANN GEORGQ'. 3™
NOTARY PUBLIG, STATE OF 111 . // /ﬂ ?Z—

MY COMMISSICN EXPIR&E‘LE.;‘ Commfssiog/ﬂbires

01ISTO8E

day of

Glven under my hand and official seal, this

This instrument was prepared by Midwest Funding Corporation
1020 31st Street, Suite 401, Downers Grove, lllinois 60515
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y ! Loan # 007209-5
State of Illinois

"T31: €71 4261 703B

Mortgage
) ‘
This Indenture, made this  Sth day of June , 189 , between
ﬁ MIIDRE:D E'ﬁw Divorced Not Since Remarried, DEBRA A, 'IHOMAS, A Spinster and WILLIAM
, ed Not $1nce Remarried » Morigagor, &nd
R A dwest Funding Corporation _ '
a corporation organized and existing under the laws of the State of Illinois , Mortgagee.
~ Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of ~ Eighty-five thousand. two hundred and NO/100 = ~ = = = = - = -
-------------------------------- Dollars (8 85,200. 00 )
¢~  poayable with interest 2t the rate ofEleven
. D‘L'.l. per centum ( 1150000 %)per annum on the unpaid balance until paid, and made payable 1o the order of the Mortgagee at ils office in
- 1020 3]st Streel Saite 401, Downers Grove, Illinois 60515 o or
Z such cther place as ﬂwbrmydmglmtemwnmrg.mlddésvaed.ﬂwmd principal and interest being payable in monthly installments of
w Elght hundred elevenend 38/100 ~ ~ = = = =« " = = ;e m e e m m e m e e e - -
T m e e e e e a0 e i et T T Dollas ¢ 811.38 )
B4 on the first day of August © UL 1989 | and alike sum on the first day of each and every month thereafter until the note
% is fully paid, except that the final ayment of principal and interest, il not sooner paid, shall be due and payable on the first day

of July , 2019 |

Now, Therefore, the said Mortgagor, for the betv>r securing of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does by hese presents Morigage and Wasrant unto the Mortgagee, its successors or assigns,
the following described Real Estate situate, lying, and beinz ir. fiie county of COOK
and the State of Ilinois, to wit:

LOT TWO (2) IN THE RESUBDIVISION OF LOI® 1§, 17, 18 AND 19, IN BLOCK 20 IN

HAYES' KELVYN GROVE ADDITION TO CHICAGO, BLTNG A SUBDIVISION OF THE SOUTHWEST

QUARTER (1/4) OF SECTION 27, TOWNSHIP 40 NCR1%, RANGE 13 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COCK COQUNTY, ILLINCIS,

THE RIDER TO STATE OF ILLINOIS FHA MORTGAGE ACCELERATTOM CLAUSE ATTACHED HERETO
AND EXECUTED OF EVEN DATE HEREWITH ISINCORPORATEDHERNNAND’IHEWENANISAI\D
AGREEMENTS OF THE RIDER ‘SHALL AMEND AND SUPPLEMENT. THE OOVIATNTS AND AGREEMENTS
OF THIS MCRTGAGE AS IF THE RIDER WERE A PART HERECF,

Ttem # 13-27-316-004 |
Also known as 4743 WEST DEMING PLACE, CHICAGO, ILLINOIS 60618

OISTO8:

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof; ..
aud all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, lght, water, or power, ang all plumbing and ..°

3 othu-rmurrsm,ordmmybcplnmdm.an}'bund:ngmworhmaﬁcrsmndlngonsmdlam,m\dalsonuﬂwsmmhnﬁe and inerest
= of the said Morigagor in and to said premises.

This torm Is used in connection with mortgages insured under the one- 1o four-famity peograms of tha Nationsl Housing Act which require
a One-Time Mortgage [nsurance Pramium payrnent lincluding sections 203(b} and {il} in accordance with the regulations for those programs.

.. Ce ' . HUD-S21T8-M.7 {9-88 Edivion)
K L . : Page 1 of & . ] 24 CFR 203 1Tia

VRIE MOATGAGE POAME I3 NZB3ANS « Lttt
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of loss if not made promptly by Mortgager, and cach insurance
company concerned is hereby authorized and directed 1o make pay-
ment for such loss directly to the Mortgagee instead of o the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereol, may be applied by the Mortgagee at its oplion
gither to the reduction of the indebiedness hereby secured or to the
restoration or repair of the property damaged. In event of fore-
closure of this mortgage or other transfer of title to the mortgaged
property in extinguishment of the indebtedness secured hereby, all
right. title and interest of the Mortgagor {n and 1o any insurance
policies then in loree shall pass to the purchaser ar grantee.

That if the premises, or any part thereol, be condemned under
any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to
the extent of the full.amoint of indebtedness upan this Morigage,
and the Note secured herely remaining unpaid, are hereby assigned
by the Mortgagor to the Mortjagee and shall be paid forthwith to
the Mortgagee 10 be appliet-Uv/it.on account of the indebtedness
secured hereby, whether due‘orniosn

The Mortpagor Further Agrees that sonuld this morigage and
the note secured hereby not be eligible foriasurance under the
Nationa! Housing Act, within ~ gixt
from the date hereof [written statement 67 aiv.uf"cer of the
Department of Housing and Urban Developmerit or »utharized
agent of the Secretary of Housing and Urban Development dated
subsequent to the si days'
time from the date of this mortgage, deciining to insure czi-note
and this mortgage being deemed conclusive proof of such inelipivili
1y), the Morigagee or the holder of the note may, at ils optici,
declare all sums secured hereby immediately due and payable. Nol,
withstanding the foregoing, this opticm may not be exercised by the
Mortgagee when the ineligibility for insurance under the National
Housing Act is due to the Mortgagee's failure to remit the Na-
tional Housing Act is due to-the Mortgagee's failure to remit the
morlgage insurance premium to the Department of Housing and
Urban Development.

days

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach of
any other covenant or.agreement. herein:stipulated, then \he whole
of said principal sum remaining unpaid together with acerued in-
terest thereon, shall, at the election of the Mortgagee, without
notice, become immediately due and payable,

And In The Event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately lo foreclose
this morigage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any time therezfter, either
before or alter sale, and without notice to the said Mortgagor, or
any party claiming under said Mortgagor, and without regard to
the solvency or insolvency of the person or persons linble for the
payment of the indebtedness secured hereby, at the time of such
apphcations for appointmcm of a receiver, or for an order to place
Mortgagee in possess:on of the premises and withoui-regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equity of- rcdcmpuon ns a homestead, enter
an order-placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power to
collect the rents, issues, and: prof s of. the said premises during the
pcndency of such foreclosure suit. and,.in case of sale and a defi.
cuency. during the full 'statutory period of redemption, and such
rents, issues, and profits when collectel may be applied toward the
payment af the indebtedness, costs, (axes, insurance; and other
items necessary for the protecuon and preservation of the property.

Whenever the-said Morigagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this mortgage or a subsequent
merlgage, the said Morigagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessmenis as may be due on the said premises; pay for and

maintain such insurance in such amounts as shall have been re-.~

quired by the Mortgagee; lease the said premises to the Mort.
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend itsefl such amounts as are reasonably
necessary {o carry out the provisions of this paragraph.

And in Case of Foreclesure of this mortgage by said Morl-
gagee in any court of law or equity, a rcasonable sum shall be
allowed for the solicitor’s fees, and stenographers’ fees of the
compiainant in such proceeding. and also. for ail outlays for
documentary evidence and the cost of @ complete abstract of
title for the purpose of such foreclosure; and in case of any
cther suit, or legal proceeding, wherein the Mortgagee shall be
made a party thereto by reason of this mortgage, its costs and
expenses, and the reasonable fees and charges of the atlorneys
or solicitors of the Morigagee, so made parties, for services in
such suit or proceedings. shall be a further licn and charge upon
the said premises under this mortgage, and all such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree {oreclosing this mortgage.

And There Shall be Included in any decree foreclosing this
morigage and be paid out of the proceeds of any sale made in
pursuance of any such decree: (1) Alf the costs of such suit or
swiss. advertising, sale, and conveyance, including attormeys’,
sol'citzrs’, and stenographers’ fees, outlays for documentary
aviderce nd cost of said abstract and examination of title; (2}
all the inzieys advanced by the Mortgagee, if any, for the pur-
pose author-zeéd in the mortgage with interest on such advances
at the rate set frrthin the note secured hereby, from the time
such advances ure meae; (3) all the accrued interest remaining
unpaid on the inde.;t' wsss hereby secured; and (4) all the said
principal money remaining-unpaid. The overplus of the procceds
of the sale, if any, shall thin-9e paid to the Mortgagor.

If the Morlgagor shall pay sud note at the time and in the
manner aforesaid and shall abide b7, comply with, and duly per-
form afl the covenants and agreemeate‘nsein, then this con-
veyance shall be null and void and Martpagee will, within thirty
130} days after written demand therefor by fiortgagor, execule a
release or satisfaction of this mortgage, and Meopagor hereby
waives the benefits of all statutes or laws whica-require the
earlier execution or delivery of such release or satisfaction by
Mortpagee,

1t is Expressly Apreed thet no extension of the 1ime for pay-
ment of the debt hereby secured given by the Morigagee to any
successor in inlerest of the Mortgagor shail operate to refease, in
any manner, the original liability of the Mortgagor.

The Covenants Herein Contalned shall bind, and the benefits
and advantages shall inure, to the respective heirs, executors,
administrators, successors, and assigns ofthe parties hereto.
Wherever used the singular number shall include the plaral, the
plural the singular, and the masculine gender shall include the
{eminime.

. -Page3oi &
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