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. Agreement » S o Pleass Keturn Tox

Nember 4241030728 . T et Guitn €0

‘Lixds Insttupment was - . o . Chi Hinois 5092
prepaied by: Mary Russeli ‘ _ o S AR .
TH1S MORTGAGE (Mortgage" is made this 1300 davel MY _ _
1982 setween Mortgagor, JUAN MARTINEZ , and LINDA AARTINEE , BIS WIFY ., " Borrswer ")
ard the Mortgazon, Cltlcorp Savings of [ilinols, A Feduwkl Savings and Losn Associndian, 3 ¢otporation organizestan. cxisting
under the 1aws of ihe United States, One South Desrhorn Sireet, Chicazo, Hiiaots 60603 (¥ Lender ). . ¥
WHERESS, Borrraer is indebled to Lender pussuant to a prefurred Line Account Agrecment { "Agrosment® ) of pven
dats hereod, in the principal sum of 1,5, $ 25,000.00 , (Borrower’s "Credle Limis® or s¢ much oF such prindipal a5 wmay be
advanced and outstanding, with interest thereoa, providlag for pesiodic instalimem paymenis of priasipal of 160 of the
prinvipal balance cuistarding and unpaicd as of 1he dute of the most recent sdvencs L Bosrowsr hereander, inicrest, aptional
crodit tife andfor disabitity invaranc: premiums, and miscellancous fees noul chares for ten (10) years from ihe dote hereod; all
such sums, if not souner paid, Being ¢ac and payakie wen (10) years from ihe daie hereot, the { “Matourity Daie® ;.
To secure to Londer (2) the repiyment of the idebtedncss under the sgreenient, &ith inteyast thereon, and paymen ciall
- othir sums, with inei=:t thereon advanced 10 nroiest $he senurity of this Marigage, and the perfermance of the eovenapis, and
‘agrecments of the Barrower ander thi: Mortgegs and the Agreement, (B) 1he repayment of ang fuire advances, with interest,
made 10 Borrower by Leader pursuast to paragraph 7 hereof ( "future adveaces® ), and (¢} any "Loeus” (2dvences of printipal
1tes the .ate hereaf) as provided for in the Agresient (it being the imtention of Lender and Borrewer that sl sweh Loans
made after the date hereol orjry the saine priority 2nd secarily hereby creatad oo i€ alsueh Loans had boin made on the date
hcreof). Borrower does hereby porigage, graat, convey and warrant {unless Borrower be an Mlinols lead trust, inwhich case
Borrower morigages, grants, copzey - and quit clairns) 10 Lender the folivwing deseribed property { "Propecty” j jocaied fa the

Couety of COOK and State of illin ez : . . _ . e
LOT 6 (EXCEPT THE EAST 3 ¥EFf THEREOK) IN EDWARD J. GLACKIN'S SURDIVISION IN TRE %
NORTHEAST /4 OF SECTION 33, T WNSEIP 38 RORTH, RANGE 1.3 LYING EAST OF THE Trikas - hord
PRINCIPAL MERIDIAN IN COOK COUM LY, ILLINOIS. : o o

: I : ’ ' G
P.LN. No. 1: 19-36-204.038-0000 c L PROVERTY ADDRESS: JE62 W, 79751 PLACELS
P.LN.Ne 2 : - : S o QMICAGO, WWLINGIS £0552

Borrower covenanis that Borrower is lawfully stio < of the estate hifoby sanvvered amd i the dight 10 mosigage gham

and convey the property and that she property /s uns acvimdered, Sxvept 5y surwmbranees 6f reccid. Borrower, unkess

 Borrower is an llinois land 1rust, warrants apd will defend generaliv the tile to the propeyiy against all clains aod domanis,
suhjec 10 any encumbrances of record. o ’ : ‘

Borrower and Lender covenant and agre: as foliows: . . . R

1. Payment of Principal and Interest. Borrower shall prosepily pay when due Dy Wae lerms of ihe Agfeement the
principal of and interest accrued on the indehtedness evidence by Uhe Agrecment, togethar with any otiver fees. Chazpes Or
premiums imposed by the Agreement or by this Mortgage. : o

1. Line of Credit Loas. Thi: Morigage sccures a Line of Crecit Coun Apreement. Borrower will “njoy 200283 10 1hat
Line of Credit during the term hercol. ‘ ‘ . :

3. Agreed Periodic Paymenss. During the term hereof, Borrawer 2 57ecs 12 pay on or before the paymear Jue dute
skown on each perindic Billing Statement the Mirimum Payment Due for that pilhng Cyele {each Bithing Cyrle will de-

__approximately one month). The payment due dzte for each Billing Cycic is approarimeisly twanty-five (257 days after the close
of ihe Billing Cycle. . - . .

If, on the Maturivy Date, Borrower still owes amounts under i Agrezment, Boitower will pay those amoants in full on
the Maturity Drate. - S ‘ ‘ . .

4. Finance Charges. Borrower agrees to pay interest (a "Fiesace Charge” ) 0 the Oyiianding Principa] Balance of
Barrawer’s Preferzed Line Account as determingd by the Agrecment. Boriower agieed to nav interast 1t the Annaal
Purceniage Rate of  14.4000 %. _ . -

L.ender reserves the right, after notice to Borrower, 10 change ihe Armual Perventspe Rate, (e lredit Limsit, or wanoe]
Borrower's Peeferred 1.ine Account. o cen L - e ] -

5. Apolication of Payments. Tnless applicable law provides otherwise. sll payments seceives by ender wader the
Agresment and this Morigage shall be applied & provided in the Agreemeni. Charges inrutred gursiant 1 paragyaph 7 hereo€
will be treated as Finance Charges for purposcs of appl.cation of paymenis only, o

6. Charpes; Liens. Borrower shall pay ail taxes, ussessments, charges, Giies and {rmpositions aitributatle o the property
which may altain priority over this Mortgags, and jeaschold payments or grounds sonits, i any, Borrower shall prompily fuynish
to l.ender receipts evidencing these payments. o ) - ‘ .

7. Protection oof Lender’s Rights in the Property; Mortuage fnssrance. 11 Sorrower {ails w porform the oovenanie
ard agreements contained in this Mertgage, ar there is a legal proceeding that may sigrificanty affecs Lender's rights i the
properiy (such as a procceding in bankrupicy, probate, for cendemnuiion oF 10 erforee laws or Regulations), thea Leader may
do and pay for whatever is necessary (6 protet the value of the properry and Lander's rigiis in the property. Londer's asison -
may include paying any sums secured by a lien which Lis priority oves this MowiZans Appcaing & €200, prrid febsosmu
atiorneys’ fors and entering on the property 1o prake repains. Althovgh Lesder vy 5 2oriog wadey tis paodrapht 7. Leneiir
docs 5ot have 10 do so. . - R . .

: ARy amounts gisbursed by Lender under this paregraph 7 shail become additonsl debt of Bormwer sesured by (als
Mortgage. Unless Borrower and Lender agrae to other terms of paynient, shese smounis shail bear nterest foos the daig of
disbursement a: the rate providzd in tlie Agrectaent and shall be payable, with iaissest, upos notics fro Lender 10 Borrwvsr
requesting payment. - . - : ] S e
. 2. Borrewer Mot Released; Farebecrance by Lender MNad n Witiver, Vaivnsior of the tise for gayment oF
modification o amysTizadon of the SR UG IR IR MOIage usnid Ty 7 i g SRS e bl T B
- shail not aperats ke release the GAbIlity 1 the original Bortowes’s yaceassar in itirerods. Lo Ml nokc redhui so shatinoect:
pracecdings nEatnsl any successor in interest or refuse tciextend time fG3 vaymnt OF Othemvise Mot Anortizetion of the
.. sums secured by i7:is Mastgage by reason of any demand 1nade by the orginal Bormwar o Borreavel’s seesessony i indorost
.- Any Fsrebearanc: by fcnder in exercising any right or remady shail 601 be 3 wabwer of or preciade the sanevise of oy righs o
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o . 9. Succcssor and Assigns s Joint and sev. inbifiTy: CovSighers. The tvehants and ;:E?c‘&sﬁgiastﬁ o this

Morigage shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisiuns of paragrapn 12,
Borrower's covenanis and agreements shall be joint and several. Any Borrower wher 20-51gns s Morigege bul does 201
exccute the Agreement, (a) is co-signing this Morigage only to mongage, grant and convey that Borrowers interest ig 2
property under the terms of 1his Mortgage; (b) Is not personally cbligated 1o pay the sums secuyec by this Morigege and {6)
agrecs that Lender and any other Borrower may agree Lo eatend, modify, forebear st make any acrommoedations with regaid 1o
the tarms of this Morteage or the Agreement without that Borrosver's consent. C _ . :

1v. Prior Morfgeges. the terms snd conditions and covenan:s of any rmorigage, wrust deed or simdiar security isirarment
affecting the properiy which has or may have priority over this Mortgape, induding, bul not Yimitest o, sboly muking the ;
payrsents of principal and interest due thereunder. Failure of Borrowet 10 make such paymonis of kudp such evms, eonditions s
and covenanis as provided for in such prior mortgiges, trust deeds or security agreernenis shal/ conatituie o defiuds wnder this :
Morigagz, ant Lender may involie the remedies specified in paragraph 13 heregf C . :

11, Defavit | L : . . :

(A) Borrower shall commit a default under this Morigage if any »f the fotlowiny aecurs: (1) tallure 12 pay wheo dne ahy
sum of money due under the Agreement or pursuzai to this Moriguge. (2) failvie 16 perform or keep any icrmy provizion,
conaition, covenant, waranty of representation contaired in the Agr erent or (ha Mortgage which is required 1o be porformed

. or kept by Borrower; (3) occurrence of a default or an event of default under any spracinent, instoument, of docuineni belors, |
now ur at any tirae hereafier, delivered by or on Burrower's behalf 1o Lender; (4) voesitence of & 64iault Ot an evam of derault
undcr any agrecment, iastrument or decument before, now or at any tine kereafter delivered to Teonder by any guaranior of
Borrower's oblirations under the Agreement or the Mortgage; (5) if the property thel is the subject of this dMangege, ot the
beneficial intercst ip ony land trust holding title to that property, is asteched, seized, subject 1o 3 wril of Jistiess warrant, or it
levied upon oy becuins subject to any Yien or comes within posseszion of any receiver, lrasted, cusindian or ussignee for benefit
of creditars, or if such property or beneficial interest is encumberted or sulfers such an enenmbaance r slaim of livn Jexcept
such encumbrances that are expressly subordinate to this Mortgage); (6) the filing ol any pelition under any Zocth o oor Crepler
of the Bankmptcy Refonu /i of 1978 or any similar law by Borrower of spainst Borrewer and such petition & noat diswissed
within 30 days, or if shal? t= Jsclared incompetent, ot if a conservaior shal) be appoinied 7 ary o1 al) of BOIDAwer's asscts,
including the property; (7) Burtower defaults in, or an action is Hicd alleging u default ir any oiher obligaiion Of Eorriaser o
~reditors other thun Lender; (8 Londer receives actual knowledge 1bat Borrower made any matcriai mistepreseniation of
smitied any material information i the Agreement, Morigage, or in Borrower's appiication for tha Agroement.

¢(B) If Borrower is in default.v;:deT the Agrecment or this Mortgage, Lender may saguin Borrower o pay tmmeditely
the principal balanze outstarding, any ars oll interest Borrower may owe v that amoeunt, togeiher with ali other fons, Cosis or
premiulns charged 1o Borrower’s £ coun®. L2 principal balance culsianding under the Agrasmont aftnr Befault 2l voatinue
{0 ACCTUC Enier.51 uatil paid at the rate provided fox in the Agreemais as if no defavlt had soraread, : )

12. Transfer of the Property. Il all or 3 ny pait of the properiy, or ar inlcrest el is sobd or wensferted &y Bosrower
o if the benefic el interest or any part thereof iv'ar;fand trust hctdiag dtle wo the propursy is assigned, snld or transierred, o7 if
ike Borrower ot she titie hoiding trust enters into' Ariicles of Agresment for Degd of any agreeweni for insaaiimen: sale of the
prapert, or the beneficiai interest in the title hotding Yand trust, without Lenders prier wriitch consens, exchuding (27 the
creation of a purchase money security interest for housel.=id appliances, {0} & izansfer by devise, destens or by cperaiing of jaw
upon the death of 4 joint tenany, or (c) the grant of any lasebals drnercsy OF threc (3) vears o jzss nol containing ar oplon o,
purchase, Lender taay, at Lender's option, deciare all sums sceurad ty the Morigage 1o be immediataly due and pavabic.

13, Acceleration; Remedies. Upon @ Defaut by Burrawar under this Mortgage, Lender, at its option, mey require
immediate payment in full of all sums secured by shis Mcrigage v Fhow fusther demand and may forsiiosn inis Mornigage by
judicicl procceding. Lerder shall be entitled to collect all exiseriss incurred 2 pursuing the vemuegios provided iu this
paragraph 13, but not limited to, reatonable attorneys’ fees and costs ol vi le eviduncs, :

14. Waiver of Homestead. Borrower waives all Tight of homesica® cuemption in the pr&pertvj.

EQSIQQﬁ

Datcd: — ‘
_h-13-87 -
o BORROWER
R PN Y. -~ = S

. ey
s ._',/.,: ’ ‘
PR Vi o PFs é:-:.-?_ -

. v
¢ .o .

STATE OF ILLINCIS )
)SS S

COUNTY OFCOOK) . ' : N : o

© L the undersigned, a Notary Public in and for said County, in the State afuresaid, DO HEREERY CERTIFY s JUAN
MAKTINEZ , and LINDA MARTINEZ HIS WIFE , personally known 12 me to bu the same prmag prhoss
name(3) is subscribad to the foregoing instrumentyappeared before inc this day i person, end seknowvicdged thet %
signed, sealed and delivered the said instrument as &&"_"_Jrec: and voluniary act, for the uses and puiphads taerein wi by
i;ﬁlnding the release mgwaivcr of the right of hoinestead. Given undes ey hand and official send, shix e2i.d 2 3 o f
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