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Recording requested by:
Please return:to: - .
GENERAL: PINANCE CORPORATION OF ILLINO'IS

1614 W. BELMONT-
CHICAGO, IL 60657

NAME(s} OF ALL MORTGAGORS MORTGAGEE:
MORTGAGE

HIPOLITO COLON AND IRENE COLON, HIS
WIFE, AS JOINT TENANTS AND
_ ' : ‘ WARRANT

TO t. . A . . -r- : .
- GENERAL FINANCE CORP. QF 1L

1614 W. BELMONT .

NO., OF PAYMENT S [FIRST PAYMENT | FINAL PAYMENT TOTAL OF
: DUE DATE o 'DUE DATE . . PAYMENTS. $12,330.00

o ' _ PRINCIPAL AMOUNT
Gl 60 . {) 7-7-89 6-7-94 . §7,922. oo

THIS MORTGAGE SEGH |RES FUTURE ADVANCE.. 7— MAXIMUM OUTSTANDING §. N/A
{1f not coniraw 1o law thu nortgage also secures the payment of all renewals and rerews! notes hereof,

together with all extensions tereof)

Hhe Mor‘tgagors for themselves, their heirs/pe sonal representatives and assigns,. mortgage and warrant to Mortgagee, to secure lndebted-
'f dss in the amount of the total of paymieny dus and payable as indicated above and évidenced by that certain pmmissory nota of even
date herewith and future advances, if any, not t7 wxceed the maximum cutstanding amount shown ghove, together with irterést and
charges as provided in the note or notes evidencin| suchi mdebtedness and advances and as parmitted by law, ALL OF THE FOLLOWING

DESCRIBED REAL ESTATE, 1o wit:

LOT 18 IN BLOCK 1 IN COLLINS AND L-hUNPLFTT'S HENDERSON
STREET SUBDIVISION, A SUBDIVISION OF( 'THE NORTH WEST 1/4
OF “THE SOUTH EAST 1/4 OF THE: SOUTH EAi3"' . /4 OF SECTION
21, TOWNSHIF 40 NORTH, RANGE 13, EAST OF 7t® THIRD
PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIGSJ

ADDRESS: 4951 W. ROSCOE
CHICAGO, IL 60641

DEMANDLF_EATURE ) . Anytims after._.__m__ yearis} from the date of thic'|>an’wé can demand the full balance and
{if checked)’ you will have to pay the principal amount of the loan anci all unpaid in esest accrued 1o tha day we make the
demand. !f we elect to exercise this option you will be given written not ce of election at least 90 days before
payment in fuit is due. If you tail to pey, we will have the right to exercle ary rights permitted under the
note, mortgage or deaed of trust that secures this loan. {f we elect to exeriise “niz.option, and the note calls

for a prepayment penalty that would be due, there will be no prepaymant penaity,

including the rents and profits arising or to arise from the real estate from default until the time to redeem fronm any sale under judgment
of fareclosure shall expire, situated in the County of CQOK and State of [l{inuis, hzreby refeasing and
waiving all riphts under and by virtue of the Homestead Exemption Laws of the State of Hlinois, and all right 1o retain possession of
said premises after any default in or breach of 2ny of the covenanis, agreements, or provisions herein contained.

And it is further provided and agreed that if default be made ir the payment of said premissory note (or any of them) or any part
thereof, or the interest thereon or any part thereof, when due, or /n case of waste or non-payment of taxes or essessments, or heglect to
procure or renéw insurance, as herennafzer provided, then and in such case, the whole of sald principal and interest secured by the note in
this mortgage mentioned shali thereupon at the option of the holdsr of the note, become immediately due and payable; anything herein
or in said promissory note contained to the contrary notwithstand:ng and this mortgage may, without notice to said Mortgagor of said
option or election, be immediately foreclosed; and it shall be {awful for said Mortgagee, agents or attorneys, 1o enter into and upon
said premises and to receive all rents, issues and profits thereof, thy same when collected, after the deduction of reasonable expanses, to
be applied upon, the indebtedness secured - herebv, and the court wnerem any such suit is pending may appoint a Recelver to collect said
rents, issues andvpi"bflts to be applied on the lntera: accrumg after fcvreclosure sale, the taxes and tha amount found due by such dea\!e

it this morigaga is 3ubject and’ subordinate to another mortgaga, it is hereby expressly pgresd hat should any default be made in Lhe
 payment of any. irstallment of principal or of interest on said prion, mortgage, the hotder of 1us mortgage may pay such instaliment. of
principal or sutich smarest and the amount so paid with legal interest thereon from the time af such paymant may be added ta the mdabt
edness securadsiby. Jhis: mortgage and the accompanying note shall b deemed to:be.secured by this mortgage, and it is further expressry
agreed thar i tbe event of such default o should any suit be commenced to forectose said prior mortgzge, then the amount secured by
this mortgage dnd »thasaccampanving note shall becqme and be dug and’ pavabfe at any time thareafter at the sole gption of the. uwnaf
or holder ot thfs mos tgage.
This instrument prepapd by GENERAL FINANCE CORPC RATION OF TILL II\TOIS
" {Name) -
1614 W. . BELMONT CHICACGO, Nlinois.

{Adcness!

of
013.00071 (REV. 5-85}
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And the said Mortgagur further_ covenants and agrees to and with said Mortgagee. that
time pay ali’ taxes and ‘astessments on the said premises; and will as a further security for the payment of said:indebtedness keap alf

buildings that may st any time be upon_said premises insured for fire, extended soverage and vandalism end malicious:mischief.insome:
rellable company, up to the Insurable value thereof, or up to the tmount remaining unpald of the sajd indebtedness by: suitabla policies,
pavyable in case of Joss to the said Morlgaguefﬂnd to, deliver to alt policies of insurance thereon, as soon;as:effectad, and ail:
renewal certificates therefor; and said Mortgages shall have the right to collect, receive and receipt, in the name, of sald Mortg ror-
otherwise; for any and all money that may become payable and collectable upon any such policies of insurance by reason of damage to or’
destructlon of said buildings or any of them, and apply the same less $200.00 _  reasonable expenses.in obtalning such money. in.
satisfaction of the monay secured hereby, or In case said Mortgagee shall so elect, may use the same in repairing or rebuilding such buitd-
ing and ir case of refu<r? or ieglect of said Mortgagor thus to insure or deliver such policies, or 10 pay taxes, said’ Mortgaqee may procure
such.insurance or.pay -such toxes, .and.all monies-thus paid. shall. be: secured.hereby, and shall:béar. mtera;t ‘the rate stated in.the pro»
missary note and be paid oui ofithe! proceeds of the sale of said premises, or out of such insurdiéé money'if notbtherivise! paid bvnid‘ )

Mortgagor.

if nat prohfbited by law or reguiation, this mortgage and all; surns hereby secured shall become due and payable at the option of tho
Mortgagee and without notice to Mortgagor forthwnh upon the cunveyance of Mortgagor’s title to alf or any portion of said mortgaged
property and: premises, of, upon the vesting of s(uch titlé”’in any manner in pirsons or entities other than, or with, Murtgagor uniess the
purcheser or transferee assumes the mdebtedness securad hersby wizh the consent of the Mortgagee. ‘,.

. And said Mortgagor further sprons that In case of default in the pavmant of the intarast on said note when it #Jeccmes dus and payab!e
1t shell bear like- interest » lth the prmclpal of said note: - - R : o C e
: : : . - : i

. And-it is further exprer’ lw,r sgmod by and butwoen sard Mor:gagor and Mortgagee, that if defahlt be made 1n tha p:wment of said
promissory note or in any. of g‘1em or any part thereof, or the interest thereon, or any part thereof, when due, or’in case of a breach in
any of the covenams ar ageesin :fits herein contained, or in case said Mortgagee is made a party, 1o any suit By reason of the extstenca of
this mortgage, then or in any/ surh_cases, said Mortgagor shall at once owe said Mortgagee reasonahle attarney’s or solicitor’s fees for
protecting OliR al sntersst in surh suit and for the coﬂection of the amount due and secured by thls mortpage, whether
by-foreclosure procesdings-or atherwise, and 'a fien is heretw given upon sald premises for’ siu.h fees, and i case ‘of forec’tosura hereof,.
a decree shall be entered for such reasorabie fdes, together with whatever other Indabtednesq mav be du& and secured he :

. And it is further mutually, understood and wareed, by and between the parties hereto, thal the covenants, agreements, and prpwsions :
hermn contamed shall’ app!v to, and as far &8 the law allows, be binding upon and be for tha beneﬂt of the hmrs axecutors, admnmstra— :

tors and asslgns of sald parties respectwolsf. /7. o - _ o
. this_ . 2nd’

“in wiiliéu'v}héreof, ihé'sé{d 'Mdri:gaéo}"_'s_ ha_VE).areunto sot THETRhandS____ and saal  day of
JUNE A.D.18_B9 , _iseaL) - W
T ey
oo , : . . fSeAL). o
: L L R B R AR -7 YA

Van

STATE.OF ILLINOIS, County of COOK - s S
1 i'ha undersigned, 8 Notary Pubhc, In and for said County and State aforesald, d~ narebv cerzify that HIPOL’_;C TO COLON

AN'D IRENE COLON, HIS WIFE, AS JOINT TENANTS R

» o personelly known to me to be the same pereon whaosa nama ARE subscrlbed
o - o h to the foregomg mstrumunt appearad before nt _fgh»s day in’ person ‘and eck'now edqad
. T ol © that T Re ¥ _ signed, saafed and def:ve’nd said. fnstrument asTHET R free
. ' ‘ . ) and vo!ur.tarv act,,f_or the uses and purposes then.-n sr‘ ‘nrth including the release
38 U ‘ 0 56 . . and walver of the right of hcmestead. . . -
Gwen under my hand and NO""ARI AL sep’ tl-is ZND
L . R S day of .
My Commission Expires: 5-223% o
My commission expires .
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