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i ADJUSTABLE FATE RIDER 044104~8/29549%
{1 Year Treasury tnd*n--Ra'¢ Caps)

THIS ADJUSTABLE RATE RIDEk is -nade this  153%7H d¢ay S JUNE L1989 andis
incorporated into and shall be deemed to amend and  pplentent the Mortgage, Deed of Trust or Security Deed (the
“Sacvrity Instrument®’) of the same date given by the undersiyned (the **Borrower”') to secure Borrower's Adjustable 1
Rate Note (the “*Note'yto  CENTURION FINANCIAL GF .. P, IRC.,
AN ILLINOIS CORPORATION (the **Le Her'’) of t... same date ¢ nd ¢avering the property describsd
in the Security Insirument and ..«cated at: |

650 PARK DRIVE, KENILWORTEH, ILLINOIS &0043

[Propetty Address]

THE HOTE CONTAINS PROVIE ONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LHAITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAP CHANGE AT ANY ONE TIAE AND THE MAXIMUM RATE THE BOR-
ROWER IWUST PAY.

AUDITIONAL COVENANTS. In addition to the covenants and ugreements madt in the Security [nyvtrumen:,
P ower and Lender further covenant and agree as followy: i

A. F<TIREST RATE AND MONTHLY PAYMENT CHANGES
The Kol<provides for an initial interest rat. of 9.875  #, The Note provides for changes in the interest rate and the

monthly sarients, as fcllows:
4. INTERESC UATE AND MONTHLY PAYME.{T CHANGIES
(A) Change Dric:

The interest rave d/wile pay may change on the first day of AUGUST , 19 92 | and or: that day
every 12th month thercafter - Fach date cn which my interest rate could change is calied a *‘Change Date.”
(B} T ‘udex

Beginning with the first Cnarige Date, my interes: rate will be based on an Index. The *‘Inde.’” i3 the weekly
average yield on United States 7 rrasuory srcurities adjusted io a constani maturity of 1 year, as .nade avail~ble by
i the Federal Teserve Board. T2 maz recens Index figure avrileble as of the date 45 days before each Chaage Date

rf is called the **Current Index.”
: If the Index is no jouger available, th: Noje Holder wili choose a new index which is based¢ upon comparable

information. The Note Holder will give 1= notice of this choice.
{C) Calculation »f Changes

Betore each Change Date. the Note Holder wilVcrizulale my new interest rate by acding 10 AND
SEVEN FIGHTHS perceniage points { 2,875 < %, 2o the Current Index. The Note Holder will then round #
the result of 1his addition 1o the nearest cne-cighth of e/ jercentage point (0.125%1, Subject 10 the limits stated gh‘
in Section 4 D) helow, this rounded amount will be my_r2w irterest rate until the next Chang: Date. &

The Note Holder will then determine tne amount of the ionthly payment thiat would be -ufficient to repay
the unpaid principal that [ am expected to owe at the Chiange Ltate 7 full on the matunity date st my new interest
rate in substanualiy equal payments. The result of this calculation «i'i by he new aciount of my monthiy payment.

(Y Limits &0 Intrrest Rate Change:

‘I'he interest rate | am required to pay af tht fing Change Dote will ro: be gresier than 1141375 % or ks than
7.875 % Thereafizr, my interest rate will never b increased or decreases on any single Change Date by
mMoTe £1AN (W percentage pevnts (2.0%:) froin the rate of interes: | have been paving for the rieoding 'weive months. My
inteves: rate will nevet be greater than 15.875 %.
{E} Effretive Daie of Changes
My new interest rate will become effeciive on each Change Date. | will pay the amoulwt of my new monthdy
payment beg/nning on the first morthly paytnert date after 1he Change Date until the ainount O miy monthly pay-

ment changes again.

(F) Notive of Chnnpes

The Nove Holder will deliver or mail to me & notice of any changes in my interest rate and the amouwnt of my
monthly payment before the effeciive date of any change. 1'he notice wiil include information required by law to
be given mie and also the tithe and telephone pumber of a perion who will dnswer any question 1 may have “23arding
the notice.

B. TRANSFER OOF THE PROPERTY OR A BENEFICIAL INTEREsS] IN BORROWER
Uniform Covenart 17 of the Security Instrument is amended to 1ead as fallows:

Transfer cf 1he Property or & Beneficial Interest in Bortoweyr. If all or any part f tire Property Of any interasy
in it 55 suia or tronsferred (or if a beneficial it iterest in Borros er is sold or traasferred and Borrower is noc & naturad
person) without Lender's prior written consent, Lender may, al its optios, require immediate paymem in full of
&!l sums secured by this Security Insiiument  However, this option shait not te exercised by Lender if exercise %
prohibited by federal law as of the date of this Security Insirument. Lender aso shail not exercise this option if:
{8) Borrower causes 10 be submitted 10 Lend:r information required by Lender to evaiuate the intencad transferee
+s if % new loan were being made to the trasferee; and (b) Lender reasonably determines that Lender's security
will nov be impaired by the loan a:sumption and that the risk ¢f » hresch of any covenant or agreemnent in this Securi-
iy Instrument is accopiable to Lendet.

To the entamt permted ™y appiwatie o, b onder e (g & R Y Tae & & emthium, 0z G BplisTy aor
went 10 the boan assumption, Lemder may alse tequirt the traris: cree 1o sign a1 assumplion agreement thad iy accept-
able te Lender and that obligare . the transferee to keep all the promises and agreements made i the Not2 and in
“his Securiiy Instrument. Boitaw or wilfl contiitue 1o be obliga:ed uader the Novr and tiis Security Instr ament unless
Lender releases Bortower in writing.
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MORTGAGE V44104-8/295499

THIS MORTGAGE (“Securty Instrumentlisgivenon (JJUNE 15 .
19 89 Themorrzagoris MICHAEL A. DEL CAMPO AND CHERYL L. DEL CAKPO, HUSBAND ANIL:

YIFE

("Borrower™}. This Sccu-ity Insirument is given to CENTUIION FINANCIAL

GROUP, INC., 4F ILLINOIS CORPORATIOR .
whicli o organized and Cuisiera under the laws of THE STATE OF ILLINOIS . and vshose wddress is

104 WILMOT ROAD
(*Lender”).

PERRFIELD, ILLINOLIS 60015

Borrower owes Lender the principrd sum of
THRELT BUNDRED EIGHS r RINE TROUSAND AND X0/100

Dollars (U.S. § 389,000.C0 ). This deb® is evi *~nced by Borrower's note

dated ihe samne dare as this Security Instrumin® ('Note™), which provides for morthly paymeris, with the full debt, )f not

paud esrlier, due and payableon JULY 1, .3P°19 This Security Insirument
secures to Lender: (2) the repayment of the delit evidenced by the Iote. with interest, and sll renewals. exvensions and

modifications; (b} the payment of all ciher sums, wich inf=rest, advanced under paragrapk 7 to protect the security of this

Securily Instrument; and (¢} the performance of Botzavier's covenant: snd agreements under this Security Ins:rument wnd

the Note For this purpose, Borrower does hereby mortjjape, grant anil convey to Lender the fc lowing descrited projerty
located in COOK County, Iitino:s:

LOT TWO (EXCEPT THE WZST 10 PEET ThHIVNEOF!

IN IDA E. LAWSON'S SUBRDIVISION OF THMN” ‘PART EAST CF THE EASTERLY

LINE OF RIDGE ROAD OF THE NORTH 10 ACRR®L . (:XCEPT THT NORTH 73 PEFT
TREREOF) OF THE SOUTHWEST QUARTER OF SECT.CON 28, TCWNSHIP 42 NORTH,
I“RANGE 13, BEAST OF THE THIRD ®RINCIPAL MEx>OIAN, IN COOI COUNTY

» JLLIKOIS.

PIN# 05-28-302-039

S;
)
5]

which has the eddress of 650 PLULIK DRIVE s
IS roet

60043 (“Propenty Address™);

IMine
12w Cooe’

TOGETHL & WITH all the impravemenrt. now or hereafter ericied on the property, (ind all casemunty, rights,
appurichances, tents, rovzlhes, mireral, oif a1 d g+ rights and profte, water rights and stevk and all fixtures now or
hereafier a part of the property  All replacements and additions shall als > be cavered by this Secnnity lustrumert Alloi'the
foregmng » referred toin this Security Instrument as the " Property.™

BORROW SR COVESAN . s that Borrower i lawfully seised of the estale herzby conveyed and has 1he right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of mecond.
Borrower warrants and will defend generally the titie to the Propert:: against all claims and demands, subject 10 any
encumbrances of record

THIN SECLRITY TSOIRUMENT combines uniform covenants ‘e national wse ar - not.umform covenrnts with
hmited T ananans by Jurind e te condiute a emform secunty instrument covering . _foperty.

HLINOIS cnge fam  —FNMAFILIIC USFORM INSTRUMENT Fem B2 13708
ek BATY
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If Lender requited mortgage nsurance as 3 condrion of making the loan secired Dy this Security Instrement,
Borrower shall pay the premiums requited to mamtain the insuranc: in effect untl such tir e as the requirement for the
wsurance terminates In accordance with Borroweround Lender's wrti .en agreement or appleible law.

k. Inspection. | cnder or its agent say mihke reasonable entres upon and inspectins of the Property. Lender
shall give Borrower notice at the hime of or prior to an mspoction spet Ving reasonable cause fi r the inspection.

5. Condemnation. The proceeds of any awird or claim for <lamages, direct of conse quentiai, in connection with
any condemnation or uther taking of any pan of the Property. or far conveyance in licu o f condemnation. r:2 hereby
asugned and shalt be puid to Lender.

In the event of a tva: taking of “he Property the proc: eds shail be applied to the sums secured by this Secunty
Instrument, wheiher or not then due, with any excoss pard to Borroseer. I the event of a pa -tial taking of the Property,
unless Barrawer and Lender otherwise agree sn wnt g, the sums secured by this Security [ns :rumeni shall be redued by
the amount of the proceeds multiplied by the follov.ing fraction- (a) the total araount of ‘e sums secured immediately
before the taking. divided by (h) the fair market value of the Property immediately before th: iaking. Any balance shah be
pard 10 Borrowe:

I the Property is abandoned by Borrower. or if, after notice by Ler der to Borrower * 141 the condemnor offers 1o
make an aweard or sattle a claim fo; damages, Borrower fa1}s to respone to Lender within 30 da; s afler the date the natice i
gven, Lender is suthorized to cellect end appiy the proceeds, at its apton, either to restorat-on or repair of the Property o
to the sums secut ed by this Security Instrument. whether or not then due.

Unless Lender ©int Borrower otiierwise sgree in writing, any application of proceesds 1o irincipal shatt not exiend o
postpone the due date of (b2 monthly payvment: referred 10 in paragraphs | and 2 or change the amount of such pay:nents.

10 Borrower Mot 'deiecsed; Forbearance Py Lender Not 1 Waiver, Extension «f the time for payvineni ot
modihcation of amortizstica.cf the sums secured by this Security Insirument granted by |.ender to any successor in
interest of Bas rower shall novojerste to release the liability of the original Borrower or Barro ver's successors in intorest.
Lender shall not be required to/'commence proceedings ajlainst any successor in interest of refse to extend time for
payment or ctherw se mod:fy amorz:cation of the sums secured by this 3ezurity Instrument by i 2uson of any demand ‘ande
by the ongingl Borrower of Borrower’s “uccessors in interest. Any forbarance by Lender in exercising any right or ramedy
shall not be a waiver of or preclude the saeco’ss al any right of remedy.

11. Successors and Assigns Bowrd; Joint and Several Liabiliiy; Co-signers. The ccrenants and agreements of
this Secur.ty Instruraent shall bind and benefi' the successors and assigr s of Lender and Borrow :r. subject fo the provisions
of paragrap h 17. Borrower's covenants and agreemenris shall be joint and several. Ary Borrowe wh- co-signs this Securily
Instrument out does not exevute the Note (&) 18/co signing this Security [nstrurnent only 10 n ortgage, grant and convey
that Borrowver's inierest in the Property under thetoems of this Security Instrument; (b) is not sersonally oblizated :o pay
the sums secured by this Security Instrument; and (= “grezs that Leider and any other Bosr ower may agree to 2xtend,
modify, forbear or make any accommodations with régard 10 the terns of this Security Inatry ment or the Not» without
that Borroweer's consent.

11. Loan Charges. If the loan secured by this Secunty Instrument is subject to & law which sets maximum loxkn
charges. ard that law is finally interpreted so that th: inter st or ather {ian charges colle 'ted or o be collested n
cannection with the loan ¢xcead the permitied limits, then: (<3 zay siich loan charge shall te reduced by the amuunt
necessary 10 reduce the charge to the permitted limit; and (b) any cume already o cted from Borrower which cxoceded
permitied limits will be refunded to Borrower. Lader may choose/tn nzke this refutid by refucing the principal owed
under the Note or by making a direct payment 1o Borrover. If a refuna 'adices pmincipal. the re tuctien will be treaindas a
partial prepayment withouy any prepayment charge under the Note.

1). Legisiation Afiecting Lender’s Rights. Hoen: snt or exprranant of applcasie laws hae the effecy of
rendering any provisicn of the Nate or this Securizy Instrumeni wirenfor teable accarsing to ns terms. Lender, ut its option,
Thay Tequire ymmediate paymeri an full of alt sums secured By ilis Secunty wsietment ard may invoke any remnndicy
permitted by paragraph 19, If Lender ciercises this ophicn, Lender shall take the stop specified + 1 the second paragrzsh of
paragraph 17

14, Notices. Any novce 10 Borrower provided Tor in this Secuiity Instrementa aii/we ;aven by delivening it or by
maihing it by first class mui! unless apoiicable law requires use of anather method. The acii e shall be cirzcied 2o the
Property Address or any other address Borrowe- designates by noiice 1o Lender. Any notior i« Lendcr shall be given by
first clnss mai 1o Lender's address siated herein or any other address Lender designates by rotio/ 1o Nortower. Any folice
pravided for in this Security Instrument shali be deemed 10 have heen given to Borrower or Lend o7 wiien given as provided
in this paragraph.

t8. Governing Law; Severability. This Security Instrument st all he zovernnd by fede 'al laa 7nd the jaw of the
Jutisw:ction in which the Property is located. In 1he event that any provision ot clause of this § rcurity 'astrument ¢ the
Naie conflicts witk ,pplicable law, such conflict shall not affxct other provistons of this Securits Instrumeit or the Nove
which can be given effect without the conflicting proviston  To this end the provisions of this Se: urily Instroment and the
Note ere declared io be severable.

16. Borrower's Copy. Borrower shall be given one confurmed :opy of the Note and of s Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrawer. If all ar any pai - of the Property or any
tnterest in 1t s sold or transfurred (or if & henchicial interest in Borrower it sold or transferred and Borrawer is ned 8 natur. }
rperson} without Lender's pricr written consent. Lender may, at its opti=n, require immediai., piyment in full of all suiqs
secured by this Secunty Instrument. Howes er, 1his option shall not e exercised by Lender if exercise is prohitited by
federa! law as of the date of (18 Security Instrument

If Lender exercises this option. Lender shall give Bo-rower rotice of acceleration. The notice shall provide o periog
of not less than 30 days from the date the nanice is delivered . sr mailed within which Borrower mu t pay all sums secured by
this Securny Insirumant. If Borrower fails to pay these sums prior to the :xpiration of thi. perioc, Lender may in oke any
remedics permitied by this Secarny [nstrument without fucther notice or dlemand on Borrower.

14. Borrower's Right to Reinstate,  If Borrower mee. s ¢ertain conditions, Borrewer shi 1 have the right ¢ have
enforcement of this Securnity Instrurr 2nt discontinued at any time prior to the carlier of: {a) $ day (or <uch atker period as
applicahle law may specify for reinsicternent} before sale of the Properiy purcuant to any power of sale contained in this
S curnty Instrument. or {h} entry of a judgment enforcing this Security Fustriment. Those cond. tions arz that Borrower:
¢ s pays Lender al) sums which then woulld be due under this Security In<trument and the Noie had po acceleration

“urred: 1) cures any defaull of any other covenants or agreements: (¢} pays all expenses incurred in snforcing this
Sacurits Intrument. including. but not imited 1c. ressonable attorneyy’ foes. and (dh tekes such action as Lender may
roasonahh reguire 1o asure that the her of thie Secunty lastrumenn. Lender's nghts i the Froperty and Bortower’y
obhigaiin 10 pay the sums secured by the Securty Instrumen: shall conttnue unchanged. Upon seinstatemen by
Borrower. this Securtry Enstrumer.; and the obligaitons secured hereby shall remarn fully effect:s e i if no scceleration had
occurred However. this right (o renveate shail rot apply in e case  f acce leraton uncicr puragrag e 1Y or 15

BLAXOESD
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