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VA ASSUMPTION POL:CY RIDER

NOTICE: THIS LCAN IS NOT ASSUMABLE WiTHOUT THE AP PRGYAL
OF THE VETERANS ADMINISTRATON ORITS AUTHOR:ZLL: AGENT,

THIS ASSUMPTION FOLICY RIDER is tnade this dav of JUNT 16 1% Re | angd s mporaled imto
2o suall be deemed to amend and suppier ent the Morntgage, Deed of Trust. or Deed o Secur: Ddebi ! inst sgrent ')

of the rame date herewitil, g:iven by the umdersigned {"Mortgagor’ ) 10 secure the Mortgagor’: Mot (' Note™S «f the

same date to
TNDEPENDENC I ONE MORTGAGE CORFPORATION
R T TR T B L T

(“*Mortgagee s and o0 anag thr property described in ihe {nsttument and located ai:

Y423a SUITH KIMBARK STREFET. DOLTON, ILLINOIS 50419
{Property Addrrsy)

Noowithstanding any: n ng 16 18C ennsary s § forth in the Instrument, Morigagee and Mor:gagor breeh ¢ ackaowiedge
and agrees 1o the folluving:

GUARANMTY: Should tne Veteral dministration fail or refuse 1o issue its gua-anty sn Tull smcur »ithin €0 davy
from the date that this logn wouki pormally become elimble for such guaranty commiited aper Ty the Vetorans
Admin:sstration under the pravisions of Firic, 38 of the U.S Code **Veterans Benefits’, the cipares mey aeiinre
the indcbiedness he "eby secured ar once 4w apd payable and may foreclyss immediai v O Fuwy o8 eite ity Lihoy

rights hereundes or 1ake any other ~raper rotinn as by inw provided.

TRANSFER OF THY: PROEFERTY: If all or an'ran of the Property or any interest in o is sold or renslerced, thuw

loan sha'l be immediately due and payable upor trinsfer (““assumpition’ ) oF the prop=Tiy securitg » i jgun 10 30V
-ansferee (assumert ). unlese the acorplabelity of the arsumdion and transfer of this iodq < estabhiaben DY ihe Vaerany

Administration or its authorized sgent pursuani to sewtion 1317A of Chapter 37, Tite 38, Wlaiis sites onde,

Anr authonzed transfer (assy mption ™) of the proper:y shall/alss be subject to additional coverunis snd agreemends

as set forih below:

(al ASSUNPTION FONDING PEE: A fee equsiio one-half &f 7 parcent (40%) of the ungstd o St ralange
of this loan as of the die of rransfer of the proper.y shall be pavable a2-the tine o7 panslor v g wonigage? OF
ils authorized agem, as irustee for the Adminisrator of Veterans Affaits, If the assures f#ils 10 93- o [oe af the
vime of transter. the tee shall cor stitute an addit snal febs 1o that already sscurot by thir instrurm e, oal hwar inters s
a1 the rate herein provided, and at *512 prion of the ma-rgagee of the indebilianass hew oty secared o ¢ iy & ansferey
thereof, shall be ymmediateiv due = 3 payable. This (e is automatically wais e if (e gasumer ooy o asides die

pr.owvisions of 38 LS., 1829 (M),

(b ASSUMPTION PROTESY NG CHARC £: U n application for approvil 10 ah-wassemnt on gid togsrs
of this toan, a processiag fre thay be cnargud by the martgager or ifs 2uthorized agent Tor duter B e crnivs oot
of the assumer and suDscquer:y revising the bolder's awnerskip records when an approved fvans i soumjrbeted. Vhe
amount of this charge shall not 2x- 3 the masimum cstablished by the Veterans Adminisiraticy o a fous roo ik
section 18174 of Chapier 37, Title 3, United States Code applies.

() ASSUMPTION ISNDEMINITY LIABJLITY: If this ablip. .1on is assumed, then e @ssoime: Seseiy wpives Lo
assume 11 o) the oblatioas ol e veteran under the terims of the instruments Sreating and secur.og ib - b, i ading
the obhiganon of the vearan to idemuily the Veterans Administration to the extent of aAnY wiRiEn pa; el kg
frem the guaranty o3 insutance of the indeblevness credated by this Jast umezal.

IN WITNESS WHEREOF, Mortgagor{s) has evecuted this Assumpiion Pcicy Rider.
S SR T |} . tfs:‘-‘*.::::':’“ 5 d daderinBl . Seans
M Mortagor T 1A TRUITT X,

e e s 1 5CRDY
Morigago:

e AS€A)Y e e = e

Morrgagor
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'f q&/ MORTGAGE 1.0.MC. 5 163, 163

—+ NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT TEE APPROVAL
j  OF THE VETERANS ADKGNISTRATION OR ITS AUTHORIZED AGEMNT,
A The attached RIDEX is mude s part of this instrument.

N THES INDENTURE, twde this 1eéth day of June 19 BR . weveen
RAYMON L. TRUITT Frd PR AICLE TRULST, HISRAND AND WIFE

’ - Blariagor, wvd
INCEPLUHDENCE ONE MORTGAGE, CORFORMTION
& corporation orgal.  _d esa Coiving upddsz the laws of THE STATE OF MICHIGAR
Morigager.
WITNESSETH: That wheick: the Marigagor is justly indebied 1o the Martgagee, as 1 nvide el % & centain "
promissory pote executed and cichvelel by he Morigagor, in favor of the Mongagee ond bestisg :ven Jise )
herewith, in the principal sum o Sirrpecne thousand eight haomdred amd NO/ 00w s < C'i},

Dollars (% 61,300.006 } pavatnevieh interest at the raie of Ten erxd one tall :3
per contum § 10.5000) per annum ok the unpaid balwee otit pand, é;
and mzde payable to the onder of the Morigagoe 7o it office in 300 GAT.LFRIA OFF:ENME ,

SATHFIR L, MI 43034 s
ot a1 such uther place as the Loider mas designaie it viting, and delivered or meiled to e Maorigegc ) the zaid
principal  nd intcrest betng pavabl in monthly inswalliaents of Five hundred six:y~Five wx;

31/100~——e—m o
Dolars (3 S65.31 } beginning on th- fast day ol Bugust Y Bg - and
continuing on the first da, ot each month thereeier unil %G 2te is fully paid. excep’ that tirr fins’ nay/rent
of nrincpal and interest, i€ a0t soaner daid, shall oe due and pavac’s on the first day of

July - 201

r

NOW, THEREFORE, (e said Morigagor. for the benter securing Of the paymemt of seld pa.ngiy ol swwe 3
maney and interest and the peeformance of the covenanis £3d agreemenic Yerein containe:d, doos by 1nive s
enis MORTGAGE and W ARRANT vnte the Mortgagee (1S successors or assigrns, he followmsys descesind real svtute
situate, lying, and being in the county &F DITRAGE end the
Sunte of Hbipois, to wit:

LOT 18 IN ALOCK 2 I SEIFARL'S MICHICAN AVENUE SUBDIVYISION ND, ), A SUBRIVLC
IN THE SOXITHEAST /4 OF SSCTION 2, AMD TN THE NDRTHEAST 1/4 OF SEL.VION 11,
IN TOWHSH. P 36 NCNMTI!, RANZE 14, EAST OF THE THIRD PRIMNTIPAL MERIDGAN, @KU 1397

TO ‘PHE PLAT THEREXX RUEGISTERED AS DOCUMEND MO, 359972 IN ODOOK QOUNIY, : v
1IILINGIS,

SN
»

e

{OMMDNLY JQNWN AS: 15234 SO ™ KIMBARK STHEET, G "ON, ILLIMDIS 64119
TAX ID % 29-02-401-030

TOGETHER with all and sigvlar G tenements. hereditaments and appurienances thereusto b fatoiag, abJS
the reats, awssves, and protius thescof; and all firtures now or hereafier attached to or st in counmtion with
Lhe premises herein described and in cSidition theresto the fullowing described househokd sopilances, v hich are
and shait be deemed 10 be, fixturcs and & part of the rvealty, and are a portirca of the securiy for the i ratednes:
herein mentioned;

SHOULL} THE VETERA S ADMIe? STRATION FOR ANY FEASON FAIL., OR REFUSS TQ DAL 1T
LOMN G ARANTY (ERTIFICATICx IN ACCODROANC WITH "HE PROVISION OF THE SiWTC MR o
RE-AFJUSTMENT AT OF 1944, AS AMENDED, AND THE (EFRTIFICATE OF CQOMMITMEYT

ISSUED BY TEE VETERAN'S AIMINSTRATILN TO GUARANIEE THE LOMN SEQURND BY THIS
MORTGAGE WITHIN 60 D€ OF THE DRTE THEREOF. THE MORIGAGEEE MAY A7 IT'S OF I
DECIARE AL SR SECRED FY THIS MORTGAGE IMPELIATELY DE AND PAY -7,

‘ MR e AT RO LA SUMS % 10T N NS e RN AL TN
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The aggregate of che amounts payssie purs2ont to subparagreni (a2 and those payable on the noug : courd
hereby, shall be paid in « siagle pryaent each monih, (0 be a plied to the follpwing items in -)r.f{-‘! WAk

(b)
1. ground rerts, if abs, taes, sssessinents, fire, and other harard insucanoe pramis asg
[1. interes, or the note wured hereby; and P .
1. amoriizavon of the prncipal of the said note. :
Lny deficieny :n e ammouni of any such aggrigate mon by payment shall, unless m
10 the due cate of the nusi payment, constitute 2n evens of default uider this Mortgage. &t Motgage: '«
ophion, Morigagor sl pay  *“laie charge’’ not exceeding fourt per centum (4%} ol any i sta'meds when
paid more than fifteer (35) daxs after the due date thereo? 1o cover the exira expense instdvd i haul-
dting delinqueat Fiymans, but such © late charge’ shall no: be payable out of the provwds of any sale

4

ada 5ol prior

made (o satisfy tho e Medres. secured hereby. uniess such roceeds are sufficic o 10 disch.arge the en- .

tire indebrednass and o'l prone; costs and expenses secured hereby.

i1 the total of the pavniesns rade by tte Morgagor unger ~ubp.yvagraph (ab 3f the proveding etag-2ph shait
exceed the amouns of payme - wiveliy niade by the Morigagee as Truriee for ground rens, axes, avid 350506084,
of insurance premiums. a5 the cosve may e such cocess shall be vredsted on snbsoguict paymenis 10 1 nade &
the Moartgagos for such ftlem~ v, a- ite Maortgagee s option as Trustee, shill be refunded 10 the Mortg:
such monthiy paynents «hatl nor he sufforemt 1o py such items wher the same shali becens due ¢
Mortgago: shali fay so the Morliapse -8 Trustee ars amount necessa’y 1o make up the defhvency. Sach »armonts
hall be made withid thirty (20} davs 2ft0r v ritien potive from the Mo rigagee stating the aocem of the o fadry,
which notice may be @iven by malk. if 21 a3y ume Gre Morigagor shal tender to ith: Mortiagee, i ascovd e with
the provisions of (he nore s cured hereby. fofl payment of the entire indebtedness represented e by, the X lcrtyares
as Trustee shall, in compwing the yncunt of such ind shtedness, cradit 0 the acccunt of toe Mengagor my <redit
balance rernaining under 15¢ plensions of subparagraph (i) of the preceding paragraph. i1 there er.a:1 be 1 dedaubt
under any of t91e provisions of 3 mortgage, resulting in a public sale of the premis:zs coverad hereb: . or if free Mot
gagee acquires the properiv othe/»1.e atter default the Mortgagee o+ Trustee sheif apply, 51 the tme o he com-
mencemen! of such proceedings 7 at 2ax time the property is otherwise acquiced, the amount taen remp:ni g (0 i
of Morigagor under said subipar»gra b7} as a erects on the interest accrued and unpaid and the balance 1o he ] 2

cipal then reraining wppaid under saic nose.

= pas

AS ADDITIONA, SEC LIRIVY far the pesiment of the indebtednoss aforesaid ine Mortgager deves & rebv adsign

10 the Mortgagee all the renits, iseues, and profitonow due or which muy hereafier become due tor she na of the
premises hereinabove described. Ve Mortgagor s7als be entitled 1o collect and retain 8! of seid roniz, sssres atwd
profits until detavht hercunder, EXTEPT rents, bednses and royvahlics resuk:ing from cill gas OF 230@r itcidecds G Ases
or conveyances (hereof noa or wereafter in effect. Tne bosso, assignee or sublessee of such 01l 226 or drincrad ease
is directed 1o pay any profits, bonuses, rerts. revenues o royaites (o the owner of the indetiednass secired hereby.

MORTGAGOR WILL CONTINUDUSLY mamntain hazard insurance, of such tyme or trpes o) oy oafs &8
Morigagee may From time to ine requi=- ot the improvemenis nss o hereatter on sabd premisass, and exoep wvhen
payment tor gl such preriiums has theretefore been made, he/she wid jay promptly when Gue any premianes therofor .
Al insurance shal) e ¢a-tied 1« comparies approved oy 1he Mortyagze and 1he palicies wnd 1-newnis therend shad
be held by the Mor., agee 2nd have avarhed therato lass payable ciases in favor of and in ferp sex pisbie 20 ihe
Mortgagee. In event of to:s Movigagor will give immediate aatice by mail to the Mortoagee, who ma, make groof
of loss if not made prompiiy by Mortgagor, and each insurance compary conerined is hereby avdhorize J aoc directd
10 make payment for such ices direcidy 1o the Morizagee insiead of to the Mortgagor wue the Morgezee jointy,
and the insurance procecds, 0. suy pat thereof, may be appliesd by the Mortgagce e iis opticn «ither to the reduciion
of the indebtedness heveby secured or to the restoration or repair of the property damaged. & hl o Forevkuure
of this mortgage, or vk transier of i'tie to the mortgiaged property in extinguishinera ot the indeblesdacesa sevured
hercby, all right, tith  am! interest oy 1he Mortgagor in 2nd 10 ary insurance palicies Yen in torce #nul pees io the

purchaser or grantr .

IN THE EVENT of defauit in r aking any monthly payment provided for herein and in be 2o soons el ereby,
or in case of a bieachk aY any ciaer co.enant oo agreement herein stipulated, then the whole Ofesad niinaipag sum
remaining unpaid together vith accenizsd interest thereon. shall, at the eleciion of the Mengagee, wiii s teoriie, bedame
immediately due ad pavable,

Mate-

IN THE EVENT that the wholy of said debt is declared -0 be due, the Mortgagee shialt buve the sigh juam
lv to foreclose this morgaee, and upaon the filibg of any bill for that puipose, cthe cout in wilet soch i s viled
may at any tim  hereaficr. either beici or after sale, and without notice to the said Morlgegor, G- eay party Seim-
ing under said Mortgag.t, and withowt repard to the solveacy ot insvlvency at the tirre of sash applicasion fo1 a
y xcaiver, of the person oo persuns liabiz Yor the payment of the indebtedness secured hercby, v dithowt vzrand 1
tae valve of said promiscs or whethor the sam= shall thien be oxcupied by the owner of the =y iy nf redonst-0n,
5 & homestead, appoing & toceiver for the benefit of the Mortgag: ., with power to coll=t the sonss. ¢ skios, and vrofits
o the »ad premises duvitg the peadessy of ~uch foreclosure suit and, in case of sae and 2 el oiersy, daring the
full statutory period of recoantion, and such reats, issu=., and profits when coliccred may be applisd townis the
pavment of the indebrednuss, COsts, (Nes, INS:.TANRCE, ag other items pevessary 1oy iite protectis B ) ogevalion

of the propertv.

lud ©F iy, &
ipiere’ caee af the
s oo abrlrace

IN CASE OF FOQRECIOSIUURLE of thin morigage by said Mosigagee in &%) oivur?
reasonable sum shull be cliiwed for the so-aitor’s fees of the complatnant und o stenop
rompisinant in s eoverd g, £ ~lso for sl cutlays for documentary evidence 6o ths ~us of
ol tile Tor the parpowe =f « cuve; and in caye of 2y - hes suit, of legad procueding, akoram the M jager

ate

shall be made a party be: oia by cavest of thes morigage, os ¢ots and expenses, and ;ne reasae: Die Feps vnd chaiger
of the attorneys 07 scicrors ol the Mostgegee., so maste parties, for serviors v s suk
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