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of Yes i non mace p’ﬂmp:h by MDrtgablu. am_: <ach insurance
company cotcerned is herehy authorized snd directed lu ke PRy
ment for such loss airectlv w the Mozlzages instead of the .

Mortgagor andd he Mortgagee joinuy, and e insusance procesds,

o any part theroof, riay be doplied Dy the Mortgagee vt 38 aption
ciher to the reduction of the indebtedness heisby secured ar 1o the
resioration nr repair of the property damaged. In event 7 fore-
ciosere of thi: mogage or other irassfer of Ui 10 the mongaged
poperty in extinguishment of the indebtedness sevore hereby, all
right. title and interest of the Morigagor i and 19 any imuvanee
noticies then in form shall pass to the purchaser or granio

Thet i the promises, of 2ny part therso!, e conueraned ender
eny powe: of eminent domsin, or aogifed for 4 publi: use, the
damages. proceeds, and the suasideraiion fon such sequisitind, 1o
the extent of we full amoum of indebtadness upon this Morigage,
andd the Note secursddnerety ceminining unpaid, ars herchy assigned
by the MorigagsT 10 *he Mo ugee and shall be paid forthwith to
the Mortgagee i De applicd by i an iceount Uf :h- webtedness |
secured hereby, whether due o7 noL I

The Mortgapor Further Agrees Uisd sisuld this mongage and
the pote secured horeby nis be 2ligible dos/insurance under \he
WNenoneh Housing Act, within NIGETY days
feam 1he date hereof (written statement of ang olfwar of the
Dxepartrnent of Housing and Urben 'k\c!d;xmcnr ot uuthorized
agent of the Secretary of Housing and Urban Cevelopment dawed
subicq..!:n' 1 the NINETY Cdavs’

tirne from the Lae of this morigage. declining to ingure Gabl nina

a5d (b5 monigage being Seemed conclusive preot of sucn ineliviblic

ty), the Mortgagee or the holder of the note may. at its eplion;
dectare all sums seured herchy immediately due and pavable. fsoi-
withsterding the foregaing, tius option: may tut be uclrned by the
Morigagee when the Geeligibility for insurarce under the National
Heusitg Act is due o the Mortgaget's f55ure 1w remil the Na
rional Huusing Act is due 1o ihe Maﬂﬁag&“s sihyte 1o remil e
mortpage nsurance premium o the Dopariment of Prm R and
Uitan Development.

fo the Event of defash m making any monthly pavineat pror
videt: ftr herein and i the note yecured heneby Tor a peviod of
thirty 130 deys afier the dae date thersol, or in case of a breach of
any othes coveriant 0 agraement herein stipuiated, {hep the whole
ol said priscipal sum rematning unpaid rogether with accrued in:
1 7a8t thereon, shail, at the eisetion of the Movtgages, without
wutice, become mmediateiy due and rdvmlﬂ

And Iv The Event tha the “l\oie of sais fieht is dectaced o be
due, the Morigsgee skall have the right immediaiely 10 forecios:

tkis merigage, and apon the fling, of any bili for that purposs, e

court m whilch such bl is fifrt ey ai any time thereaftar, 2ither
btiore or after sale, and without potice 1o the said Morgagey, o
any party clsiming eader ssid Mortgagor, and without resard w
fie sojvency or inrolvency of the persan ue pevsons lishie for the
payment of the indeblednes: secured hereby, gt 1o time of sueh
applications for sppointinent of a receivey. of far aw crder 1o place
Horgagee 0 possession of she prenuses ard withe. ! riand 1o he
walue of sild presmissy or whether the saew shail de inen pooupied
by Lhe cwner of Gie equity af redemotion, as » homestzad, e -

" an ewger clacinp the Moseagoe it possession of the premises, or

Behatt? @ recgiver for ihe venefit of the Muortgages with power 1
collec: the rons, Haues, and profity of the said premises dunng the
pendericy of such forecksure suit and, in case of wale and 2 doti
clency, during the fulf stwtory peeicd of guempnion. and such
nents, isues, and profic when collrgted oy e appied fowand the

paveent of the indebredoess, Qusl, fuacd | PRIRE. vl oty

nems eeessny for Uit protecsion and prestration oF the miopety.

A abone Jewcribey ety wAde Al Goie of 3 dals

Wheneter tiw siid Alprtgapey ahuil P plsd in poaseidion of
oo
an Koot s pending b fonethont RS Mt W 5 seAmiomtt
monge. (he ok ",.'r'*yr—r B deTeNon g haop the
Soig) PREMiste I g fepatd. e Such Suetehs or e e 4d
HSMCSTERty 33 ey I dike on dhe o peetmsas, sy B gl
MNGALAM Such rilramie @t seCll ARNnt A5 sked] have deen (¢
auirsd by the Moftgapes: st the waal oy w0 tie Mo
EAgeT @ arhrs s sty trems and sondivs. eitfier witig
OF YOl any pechiad LI pedempiion. ar SiC appnved iy the
couri, collest and seezive the. ren, M. 4L profit Jor o
0 of Ihe premuses Bereinabove dmr*tm* atd snzloy wiher
persons afd enpend il suchumnums as are regsonsly
nECessary (o rasw o the ;\-mm{.s o this paragraph,

A 1y Case ﬁf Fasesosarn of Jm mongage by sad ":m.l-

gagee in any court of law e equity, a rrasenanie sum sheit o
attowed for the sehenors fecs, and ncwgn];‘h»ﬁ fees of the !
cerepisinant in such proceedmg, and sis for a1 onthiys for
Aocymentary svidenes and the cost of a cumpkic abstract &f
tithe for the purpose ol such foreclosure. amd in cese of any
el sudt, or legal proceeding, wharein (ae Muortgagee shall te
Melle 8 party theredo by coasen of this moriuage. s oot !
exnses, ardd (be reasonable fess and charges of e alisneys
or solicitors of tae Mortgagee, s mace partas, for servicey i

L sheh st o proceedings. shall be a further lien and chaige umm

the suig premises pader this mortgage, and alf such expoises

shatl become 50 much additional indeblenness sesured herehy
_and b allewed ir any devree foreclrsing this maorigage.

And Thers Shalf e Incladed in ary decree foreclosing e, |
wortgage and be pad out of the grocerds of any sak made
pursizance uf any such decree (13 All the costs of such sul or

fuits, adverﬂsng saie, end vonvevaike, inviuding Atiooreys’
'-: aeicrs, and siepographers feessouilays for documientasy

evipener ard oot of said ahatract and swwinination of thie: 12)
all the mopsys advanced by the Mortgages, i any, for the pur
pcrae putheor ebin the mortgage with inidrest ob such advandy
at che rate et forirdy the note secured hersby, Trom the time

~such advaness 22 mads: 13 ol she posroed interede remaining

urnaid < (e indeblertioss berely seurers and {31 ol the seid

prinzinal money iemasipanraid The nverplus of the proesds

of the sale. if any, shali (et e n2id 10 the Morgagor,

17 che Mortasgor thall pay s noie arn the time 2ad in ihe
maennes aibresaid and shall abide by cmnply with, and Jduly pec
form all the coverants and agresmens besan. then this con
sevane shall te aul and void and MovQeger will, within thirty
{30) days afrer writier demand theyelor by Jdozagor, exseute
telesse or ss';if..‘:;ction-af this morigage. and niorgagor hersoy
waives the bvneltis of 4l statirss or laws which mequire the
earlies execution or deivery of such release ov um faction by
Mom,sgee Co -

bt i Eaprossty Sgreed that e exiension o the tme (& ay-
meine o e Jedt hereby secured @vent by the Morlgages @ any
sugTesr, in mu 3t of the Mortgsgar stall omm
any musrer, it nng'zw! tabihey of the Morigagin, -

“The Foreﬁnms Hé.-mn Contalied shail oind, and the weneiits -

ind advantages shall inure, ©y the respective heirs, axeeniors,
agministraions, seoceeson., and assigns of (Rt parties lenuto.

2t relasr w0

Wherever used). the singubic number shail inclide the plurst, e

pesal the singuiar, lnd the sl pender shnd wahy 3hi
fasiniase, o _ T .
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